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WHAT  THE  COMMODITIES  ARE  DOING  u.S.  Waits  Till  IConjecture  on  Earnings 

steel  makers  feel  that  they  have  hit  bottom  and  that  a  definite  j.  ■  m  w  • 

upturn  in  demand  will  be  visible  by  April  1st.  Scrap  steel  in  the  Ifl  Ul  Cfl  (0  M  if? A0^11V*AC  f  Mlal 

meantime  has  had  another  drop,  the  current  quote  being  fH.33  ‘  V.  n  •  'iTOaiUrCS  A  wll 

per  gross  ton  of  composite  scrap.  ItS  ixCCCSSlOTl  - _ 


Token  Into  Account. 

By  E.  I.  DcSEAU 


Dom.  Woollens  2  Powell  Hiver 
Dover  Indus.  4  Sapphire  Pet, 


I  E.  Smelting 
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General  Trust  4  Valleyfield  Silk 
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Ottawa. — Whether  there  will  be  a  real  deflation  and  ^  j  Canadian  prices  continue  at 

how  to  face  it  now  occupies  the  minds  of  many  a  good  Chemical  Industry  I  for  lead, 

observer.  He  does  not  always  go  on  record  with  his  doubts;  Cvnancinn  i 

he  gladly  joins  in  the  optimistic  anticipations  but  he  broods  CXpanSIOn  Continued  drop  in  prices  oi 

.  ...  .,  ,,,  -li  -  into  production  of  synthetics. 

.lust  the  same.  And  well  he  might.  Canada.^  chemical  industry  is  Ceylon  rubber  is  having  only  a 

.The  detailed  figures  are  not  yet  available  on  what  is  now  digc.sting  the  terrific  expansion  I  .> 

expected  by  way  of  capital  expansion  in  1954.  As  long  as  Linseed  oil.  having  dropped 

only  a  bare  outline  is  given  of  what  the  government  conclusion  of  the  review  of  “P^ards  as 

THINKS  will  happen,  too  mu^h  emphasis  can  be  put  on'^,^  pp 

initial  statements,  no  matter  from  what  high  a  .source.  ...  ;  j  Prices  of  industrial  chemica 

Much  of  the  guessing  will  bc-> - ^ - ^  ^  ,  I  ^.S.  markets  (See  second  s. 

taken  out  of  the  figures  when  wclsumer  goods  market,  not  to  men-,  estimates  of  capital  ex-  chemical  oils  while  not  actually 

learn  from  the  break-down,  yet  to  tion  foreign  affairs.  penditure  for  1954  are  not  to  be  re-  at  lower  values. 

be  given,  how  much  governments  xhe  price  deflation  in  commodi-  Ottawa  for  a  few  days,  .  .i,  .  j  •  • 

.  .  J  u  u  I.-  •  ,  .  .  .  .  .  .u  .  J  .  u  J  u  T"®  textile  trade  is  having 

intend  to  spend;  how  much  in-jtie.s.  in  metals,  m  agricultural  pro- i  they  arc  expected  to  be  down  sub-  ,  . 

,  ,  ,  ,  I  ,  *^1  expected  to  spill  over  into  Cans 

dustry  intends  to  spend  (and  w'hat^ducts  is  currently  of  a  nature  that  Jstantially  from  the  level  of  1951-53.  according  to  U  S  r 

will  encourage  it  to  spend  much  or!  might  be  described  as  temporary.!  ^  ^as  been  advanced  in  some  ’  ’ 

little);  and  how  much  will  depend  It  might  become  more  than  that  if!  .  ,  ,u  .  u  u  »  -  *  .......  _ _ _ 

*  ..  ,,  ‘  jCircles  that  it  will  be  1956  before  A  coffee  snortasfe  and  highc 

on  the  .small  man  and  h.s  small  re-|tradin2  plan.s  between  some  coun-l^j^^  ^  y^ars.  Cocoa  also  continue 

sources  to  back  up  both  of  them,  j  tries  and  the  Russian  empire  and  :  '  saw  better  prices  establisl 

Before  industry  will  actually  go  its  colonics  go  through.  isitatc  heavy  increase  in  capacity. 

through  with  the  capital  spending;  ^ave  more  to  lose  in  our  ex-  ^ith  every  pas.-ing  year  Canada  premium  on  We 

on  new  plants  and  new  equipment  po,.t  j^adc  than  we  have  to  gain  ^  higher  and  higher  per-  sterling  rate  showed  a 

must  obviously  depend  on  what  the  jf  |ccntagc  of  its  basic  chemicals  but _ ^ _ 

business  man  expects  to  get  out  of  the  spirit  that  everything  goes!^^^^^  are  many  others  for  which  ; ^ 
it.  tVill  customers,  less  .secure  and  blood  can  be  wiped  off  a^dollar ' Production  is  not  sched- , 

their  jobs,  really  or  in  their  imag-  bill  any  day.  ~  tetraethyl  lead  for  anti- ^  OtlaWH  ScCS  PreU 

ination,  continue  to  buy  as  freely  ;  if  arc  going  to  trade  with ' 

the  goods  they  still  know  how  to  pussja  what  are  we  going  to  take;^®’’  examples.  Maklllff  Hls  FifSt 

do  without?  -  in  payment?  Timber,  salmon,  rely  to  a  great  extent  on  ® 

U.S.  Weather  Vane  metals,  or  gold,  (it  would  be  funny,  imports.  It  is  expected  that  there 

Everybody  has  his  ears  cocked!  would  it  not?)  will  be  a  reduction  in  1954  of  im-  Connot  see  Quebec  voters  I 

to  what  is  being  said  and  done  in  Deflation  in  Commodities  material  chemicals.  taxes  in  the  interests  of  pr 

the  United  States.  Nobody  dreamed'  _  ripfiatinn  in  nnmn,n.4-  .speculate  on  con-  Conservotive  convention  ir 

.  year  ago  that  he  actually  might  Drew  unonimously. 

get  a  pink  slip  one  day  and  be  ,^ped  n  a  numb^  ^ 

f.red,  for  no  better  reason  than .  impression 'and  thls;  ^  wdl  pr^vrstiff - — 

that  there  vvas  rre'.v'^"  general  buying  habits,  on  i  competition  for  the  industry  hob-  Ottawa.—  Tliere  are  many  here 

or  im  o  .  .  .  the!  “  ""  ^i’  r’t  bling  along  on  an  outmoded  tariff  who  think  that  Premier  Maurice 

o  o  peop  e  V  (1  ....a,.  ,  which  tax  revenues  depend  quite  ;  particularly  in  respect  of  the  newer '  Duplessis  has  made  his  first  big 

occasional  ten  f :  types  of  chemical  products.  mistake.  In  applying  income  tax 

ton*  Tsank^  dena«its  a'^e  showin- '  nHf'r  j  The  growth  in  petrochemicals  ha.s '  io  ‘he  province  of  Quebec,  he  not 

too.  (Bank  depa^iis  -hosm,  n.ff.ng  these  many  years,  in  the g„  developments  I  only  has  lost  a  lot  of  friends,  bu. 

>”•  |iorm  of  a  defence  boom  which  call-  o..,.  _ .  .X.  .  ,  :  v,,.  hic  nr.,.. 


Production  in  jnajor  copper  operation 'at  Kennecot  is  being  cut 
back  to  five  and  six  days  weeks,  instead  of  seven  day  weeks.  Price 
is  being  maintained,  but  demand  has  fallen  again. 

<•  <•  <• 

American  Smelting  is  cutting  zinc  output  ZS''',  in  one  of  Its 
Texas  plants.  Small  demand  and  lower  prices  are  the  cause. 

Canadian  prices  continue  at  9'  j  cents  for  zinc,  and  12' ,  cents 
for  lead. 

*1*  4*  ■> 

Continued  drop  in  prices  of  first  grade  raw  rubber  is  rutting 
into  production  of  synthetics.  Russia's  buying  of  lOOOOfl  tons  of 
Ceylon  rubber  is  having  only  a  minor  influence. 

•>  ❖  ❖ 

Linseed  oil,  having  dropped  twice  in  two  weeks,  is  nosv  stabil¬ 
ising  M'ith  the  trend  upwards  again. 

Prices  of  industrial  chemicals,  generally,  are  weaker  through¬ 
out  U.S.  markets  (See  second  section  of  this  issue).  Industrial  and 
chemical  oils  while  not  actually  depressed,  are  trading  weakiv  and 
at  lower  values. 

The  textile  trade  is  having  a  pick-up  in  the  U.S.  and  this  is 
expected  to  spill  over  into  Canada.  Cotton  sheetings  appear  to  be 
in  the  lead,  according  to  U.S.  reports. 

A  coffee  shortage  and  higher  prices  are  hinted  at  for  mother 
two  years.  Cocoa  also  continues  to  edge  higher.  Sugar  loo,  this 
week  saw  better  prices  established.  (Tea  remains  as  is.) 

The  Dollar  premium  on  Wednesday  was  up  again,  at  2,9/16''r 
and  the  sterling  rate  showed  a  Canadian  dollar  gain  of  .3/16. 


Ottawa  Sees  Premier  Duplessis 
Making  His  First  Major  Mistake 

ConnoT  see  Quebec  voters  taking  kindly  to  paying  extra 
taxes  in  the  interests  of  provincial  autonomy  —  Predict 
Conservotive  convention  in  March  will  support  George 
Drew  unonimously. 

by  TEMPUS 


,  type.s  of  chemical  products, 
j  The  growth  in  petrochemicals  ha.*- 


Ottawa. —  Tliere  are  many  here 


mistake.  In  applying  income  tax 
to  the  province  of  Quebec,  he  not 
only  has  lost  a  lot  of  friends,  but 


❖  _  Whether  the  division  of  actual  ipany  rather  than  in  two. 

leration-at  Kennecot  is  being  cut  Special  to  The  Financial  Times  earning  power  of  the  two  successor  Compensated  for  Division 
istead  of  seven  day  weeks.  Price  j  Washington.  —  Money  may  be; companies  resulting  from  the  C-I-L  Not  only  will  the  public  receive 
has  fallen  again.  cheaper  in  the  United  States  but! split-up  will  turn  out  to  have  been  one  share  in  each  of  the  two  new 

^  that  does  not  mean  that  it  is  more  as  nearly  equal  as  the  division  of  companies  for  each  share  held  in 

zinc  output  ZS''',  in  one  of  Its  i  plentiful.  |  actual  a.'^sets  will  prove  to  be  the  C-I-L.  but,  because  of  the  split  of 

ower  prices  are  the  cause,  fset,  the  banks  of  New  York  I  most  interesting  point  for  many  a  the  present  company  into  two,  with 

...  have  just  reported  a  contraction  in  future  review  and  discussion.  expected  loss  of  administrative  effi- 

U  cents  for  zinc,  and  12',  cents  !  business  credits  by  $4  millions  which  !  After  many  months  of  negotia-  ciency,  the  public  shareholders  will 

jin  itself  is  not  a  big  amount,  butStions  and  planning,  Canadian  In-  receive  an  extra  one-tenth  of  one 
j'''bich  nevertheless  has  brought  the !  dustrics  Limited  announced  this  share  in  each  company  for  each 

irst  grade  raw  rubber  is  rutting  down  to  a  new  low  since  Oc- :  week  the  formula  by  which  the  j  share  of  C-I-L  now  held.  In  con- 

ssia's  buying  of  100  000  tons  of  j‘°berl952.  |  company's  assets  would  be  physic-  least,  the  two  majority  sharehold- 

ilnor  influence  I  circulation  is  reported !  ally  segregated.  The  plan,  which  cr.s— I.C.I.  and  Du  Pont— will  not 

'as  having  dropped  $102  millions. ;  must  be  approved  by  the  share- ;  receive  any  such  fraction.  As  a  re- 
*•*  which  is  matched  of  course  by  an  !  holders  and  by  the  Canadian  courts,  suit,  whereas  now  the  public  holds 

ce  n  wo  Mcc  s.  s  now  sla  -  increase  in  reserves  held  by  the  results  from  an  anti-trust  suit  in  16.4  per  cent  of  the  outstanding 

American  banks.  In  fact,  during  the  ^  the  United  States  against  E.  I.  Du  common  of  C-I-L.  after  the  segre- 

*•*  week  just  pas.scd  these  reserves  in-  j  Pont  de  Nemours  and  Imperial  gation  it  will  hold  17.7  per  cent, 

generally,  are  weaker  through-  creased  by  over  $191  millions.  j  Chemical  Industries  ordering  these  Correspondingly,  the  majority 

on  of  this  issue).  Industrial  and  Commercial  loans  in  New  York 'two  firms  to  end  their  joint  inter-  shareholders  proportion  will  be 

ipressed,  are  trading  weakiv  and  have  dropped  $467  millions  while 'csts  in  a  number  of  chemical  enter-  reduced. 

in  the  same  seven  week  period  last !  pi-ises,  among  them,  Canadian  In-  The  preferred  shares  all  of  which 
year,  the  drop  was  only  about  $200  hustrics  Limited,  (Financial  Times.-' are  in  the  hands  of  the  public,  are 
pick-up  in  the  U.S.  and  this  is  millions.  !  Nov.  21,  1952)  |  treated  along  the  same  lines.  The 

.  Cotton  sheetings  appear  to  be  This,  and  the  decline  in  employ-!  The  plan  will  be  submitted  at  irate  of  interest  is  to  be  raised  from 
’*'**'  ment  in  certain  strategic  areas  ha.s ;  special  general  meetings  of  each  |7  per  cent  to  7'/g  per  cent  and  pre- 

I  now  resulted  in  a  serious  split  ofidass  of  shareholders  April  27.  If  ferred  shareholders  who  now  hold 

prices  are  hinted  at  for  mother  j  opinion  among  government  econ- j  approved,  the  plan  would  be  effec-  $100  par  stock  in  C-I-L  will  hence- 

to  edge  higher.  Sugar  too,  this  omists  as  to  just  how  important  thejtjve  July  1,  19,54  forth  hold  two  $50  par  preferred 

I.  (Tea  remains  as  is.)  reduction  in  economic  activities!  Xxvo  New  Companies  shares— one  in  Canadian  Industries 

❖  really  is  and  when  steps  should  be  |  Briefly,  the  plan  provides  that  (1954)  Limited— CIL  (54)— and  one 

esday  was  up  again,  at  3,9/16''r  taken  to  prime  the  pump  new  companies  are  to  be  form-  in  the  Du  Pont  Company. 

nadian  dollar  gain  of  .3/l(>.  The  administration  has  proposed  cd.  In  one  of  these— Canadian  In-  No  Tax  Liability 

,  it  adoot  a  wait-and-see  attitude  fjustries  (19.54)  Limited  —  Imperial  The  proposal  further  states  that 
until  the  end  of  March  when  season- 1  Chemical  Industries  will  be  the  dj  no  lax  liability  will  result  for 

„„  rilir»lF‘(i(»5«  employment  factors  will  again  principal  shareholder.  In  the  other  Canadian  shareholders  in  C-l-L  and 

j  be  normally  favourable.  —Du  Pont  Company  of  Canada  i2)  all  expenses  of  the  segregation 

fairki*  \'fi  'faL-  view  is  supported  by  some;  Limited— the  Du  Pont  dc  Nemours  will  be  borne  by  the  majority 

IRJOl  1  llSlRlvC  jit  is  opposed  by  others.  company  will  be  the  ,  principal  shareholders. 

-  j  Seek  Immediate  Move  shareholder.  The  existing  preferred  Despite  the  split  up  of  C-I-L.  each 

ting  kindly  To  oovinq  extra  '  March  docs  not  bring  the  ox-  shareholders  and  the  existing  min-  of  the  two  new  companies  will  con- 

.  .  I  .  p  J'  »  jP®®ted  upswing,  certain  measures  ority  common  shareholders  in  C-I-L  tinue  to  receive  the  advantages  of 

I  CIO  ou  onomy  re  IC  jfor  fighting  a  recession  are  to  be  ^.j]]  ^gid  shares  in  both  the  new  the  research  from  their  respective 
(Aoren  will  support  George  |  taken  off  the  shelf,  dusted  off  and  companies,  thus  continuing  to  par-  majority  shareholders.  This  is  rep- 

i  put  to  work.  Those  who  oppose  such ,  licipatc  in  the  advantages  of  asso-  resented  by  firm  commitments  of 

•YIPUS  ciation  with  the  world's  two  largest  |  ICI  to  CIL  54.  and  Du  Pont  to  Du 

_ _ I  move  towards  pump  priming  which,  |  pi,gff,ipg]  companies.  For  the  pub- j  Pont  Company  of  Canada 

Fuehrer— pardon,  our  leader" _  suggest  could  always  be  can-inc.  the  difference  is  mainly  that  All  existing  operations  of  C-I-L 

as  they  kick  in  with  their  Que-  proved  too  strong  later  |  this  participation  w'ill  be  through  I  are,  of  course,  to  be  continued. 


No  Tax  Liability 

The  proposal  further  states  that 


;  :  gjj  i  only  has  lost  a  lot  of  friends,  out 

I'inips-  Mr  Abbott  wants  to  DlanLrf"]n'’  1  Both  nylon  and  Terylene  (Dacron)'  he  has  given  his  opponents  new 

Unless  M.  .Abbot,  „  ant8l^^^  v.st  use  of  our  raw  i^.^g  petrochemical  raw  materiaLs !  hope.  That  loud  laughter  you 

on  a  deficit,  thu.*^  wcakcnirc  bccinnin'^  to  takr  it^ ;  i  u  x  /->  •  f  t  i 

,,  ,  J  in  .  n  -n,  ^  ^  the  terrific  new  p  astic  polythene!  hear  from  Quebec  is  Liberal 

excellent  record,  will  he  not  in-  toll.  The  overstimu  alion  of  a,-ainL  ...  ,  .  i  t  ^  u- 

.  ...  ,  .  ,  that  „  u  »*®‘"lfor  which  u-ses  multiply  almost'  Leader  Laloalme  chuckling  up  his 

struct  his  budget  aavisei.s  that,  growing,  becau.se  we  did  not  <vLsh  ,  ,  -nu  i.  /  ft 

.  -  .  nt  nf  in  .  f  -u  .  o  HOI  ■' u  o  I ^jg,]  ,5.  jiicewisc  madc  from  sleeve.  The  chorus  of  guffaw's 

from  some  important  sections  ol  in-  to  face  the  alternatives  of  irriea- ;  ,  ,  ..  .  j  j 

;  ,  ...  ,  :  .  ,  ciii  ..  01  irriga  .petroleum  derivatives.  Pctrochem- •  comes  from  tnc  long-depressed 

dustry  and  of  the  population,  less. tion.  settlement  on  smaller  acreages  1  -  ,  ■  u  '  t -u  ,  u-  -  -on 

rt,.itd„Ls  I  ijtry  IS  grow'ing  because  it  supplies'  Liberal  machine  in  P.Q. 

tax  revenue  can  be  expected  for  and  antagonizing  the  farm  vote  is'-a,.,  mainviaic  nhpani,,  '  iir,  ,.ntii  nn...  n,,nidc-ic  ...n,. 


bee  income  tax.  then  you  know-  a 
politician  who  is  really  a  politi¬ 
cian.  a  politician  who  can't  be 
beaten,  and  a  politician  who 
stands  head  and  shoulders  above 
the  rest. 

Ottaw'a.  meanwhile,  thinks  this 
is  the  Gotterdammerung.  this  is 


two  companies,  rather  than  one. 


two  companies,  ratner  man  one.  |  ^^sset  Distribution 

The  fear  ha.-  been  expressed  that,:  ■  1  t-u  ,  -j  ^  j-  .  - 

,  ,  ,  ,  ,  ,  ,  tair  Decision  The  plan  provides  for  the  distn- 

should  current  slackening  of  busi- '  ,  ..  ...  ,  L  .■  ,  .  t  ,, 

,  '  In  giving  the  public  share.s  in  bution  of  assets  as  follows; 

ne.-s  Drove  to  be  only  temporary  ■  .u  i  r-rr 

,  ,  ,  ,  .  ,  each  of  the  two  new  companies,  the  !  CIL  54  will  acquire,  with  certain 

and  capable  o£  a  correction  out  of  '  ,  •  j-  .  j  ^ 

.  .  plan  assumes  that  on  the  basis  of ,  exceptions  indicated  below,  the 
Its  own  resources,  pump  priming  ...  .  ,  ..  i .  •  ,  .u  •  .  -  , 

,  .  existing  information,  that  this  IS  the  business  of  the  paint,  agricultural 

now  could  really  start  off  another:,  .  ,  •.  w,  .u-  .  ,  ,  u  -  ,  -  j  .  •  ,  •  , 

...  fair  and  equitable  thing  to  do.  In  chemicals,  industrial  chemicals,  ex- 

!n.(^lationary  wave,  which  in  many-  .  u  u  i.  i.  -  j  -i-  .  j 

.  ,  ,  ;  any  event,  should  shareholders  ulti- 1  plosives  and  ammunition,  coated 

ways  might  be  even  more  difficult  .  ,  .  .u  i.  •  f  .u  u  •  j  i  j  . 

,  .  ,,  .mately  believe,  on  the  basis  of  the  I  fabrics  and  plastics  departments, 

to  control,  since  it  would  prove,'  ..  i.  r  *u  t-  Ia  .u  a-  .  .u- 

operating  results  of  the  new  firms, !  Among  the  exceptions  to  this  gen- 
10  the  lavman.  that  there  was  no-:.,  .  ■  .  .  a  j  .  ...  I  .  ,  ...  .  j 

.  ,  that  one  is  to  be  preferred  to  thc'eral  rule  arc:  the  trade  marks  re- 


r.  V  Adim  vote  IS  raw  materials  cheaply,  dependably;  Up  until  now  Duplessis  has  won 
this  year  t  an  or  e  as  .  a.o  Coinning  to  take  its  toll.  The  and  the  chemist  is  now  believed  to  j  every  battle  with  Ottaw'a.  That 

It  is  safe  to  assun.c  today  that  overstimulation  of  production  of  have  over  600,000  organic  com-  is.  as  far  as  Quebec  is  eoneerned, 

the  forthcoming  report  on  intended  i  new  output  facilities  too  Ls  takin-’  j  .  .  .  . 

,  ^  ..  ,  ...  .  ,,  laKino  pounds,  most  of  which  can  be  most  Monsieur  Maurice  has  convinced 

or  expected  capi  a  expen  i  ure  ^is  o  .  economically  made  from  petro-  Jean  Baptiste  that  everything  he 

will  be  Jess  important  than  the,  (Continued  on  Page  16i  chemicals.  '  has  done  thus  far  was  right.  He 

budget.  The  budge  w,  be  some-.  electorate, 

thing  you  -nov .  i  "i  n  \  '  •\JiJ  ^  1,  *  *  !*■*  ILT  convince  the  voter  now  In 

J  w estern  Municipahties  Now  ■ 

;;'r.ir-:r„r.:.7l.t'"onder  uas  oales  rroblems  ™«m=once.  o, ... 

‘"‘(-S'  Ij  he  like  these  amazing  sclf- 

pened  before,  as  many  a  bu.sinej-  -  confessions  which  arc  now  all  the 

man  knows.  If  it  happens  that,  Special  to  The  Financial  Times  !  ^age  in  Russian  trials,  where  the 

foreign  or  other  affairs  bring  a,  Winnipeg.  —  With  the  orosoects  Co.  frasmpnl  of  thr  formorlvl  foiinvi.  nnmrkc  ,.20. 


the  beginning  of  the  long  twi- 

light;  onl.v  not  with  Wagnerian  the  la.vman.  that  there  was  no-! 
tiumpcts.  This  will  be  to  the  | thing  to  worry  about  in  the  first; 


Up  until  now  Duplessis  has  won  j  merry  tunc  of  Alouette  with  spe-  'pigcp.  and  inflation  is  here  to  stay. '  of  -shares  in  the  ord-  .lating  to  a  number  of  items,  in  par 


cial  emphasis  on  "Jc  te  plumerai” 
which  being  translated  means  "I 


■  ■;  ■;  inary  fashion  will  serve  to  concen- ,  ticular 

This  IS  the  view  of  the  Adminis-  .  .  .  ..  ■  * 

itrate  ones  holdings  in  one  com-*  , 

tration  which  has  not  yet  found  the: _  _ _ _ _ _ 


'.  'Duco'  and  ‘Dulux’,  paint 
(Continued  on  Page  14) 


has  done  thus  far  was  right.  He 
has  sold  himself  to  the  electorate. 
But  to  convince  the  voter  now  In 
come  out  and  agree  that  it  is  a 
good  thing  to  be  taxed  some  more 
is  to  tax  the  credulity,  if  not  the 
'intefligence.  of  the  Quebec  voter. 
It  will  be  like  these  amazing  self- 
confessions  which  arc  now  all  the 


PREDICTION— When  the 


. . -  '  rage  in  Russian  trials,  where  the 

foreign  or  other  affairs  bring  a,  Winnipeg.  —  With  the  prospects  Co.  a  fragment  of  the  formerly!  fellow  comes  out  and  says  he  was 
change  in  plan,  quite  a  number  of;  that  the  Trans-Canada  Pipeline  Co. 'potent  Winnipeg  Electric  Co.  set-up,  j  a  spy  and  a  capitalistic  collabor- 

industries  might  decide  to  sit  on  will  be  pumping  iUs  gas  into  the 'already  has  a  franchise  to  supply;  ator  when  he  was  no  such  thin-’ 

their  money,  just  in  case.  (Bank ;  western  cities  by  fall,  there  is  some  gas  in  Manitoba,  but  it  must  have|  .>  <. 

deposits  will  show  that  too).  bewilderment  among  prairie  folk  the  pei-mission  of  the  municipalities'  this  new  kind  of  political 

Industry  to  Spend  More?  as  to  how  they  will  get  it  and  how  concerned  before  installing  mains  j  masochism  is  going  to  be  hard  to 

To  date,  the  plans  indicate  that!  they  will  adjust  themselves  to  the  and  pipes.  The  franchise  in  itself,;  s®"  c''®"  among  the  Union  Na- 

privatc  industry  will  spend  more ,  use  of  this  allegedly  the  cheapest  4iowcver,  docs  not  preclude  com-!  tional  followers. 


U.K.  Salmon  Purchase  Gives 
Broad  Lift  to  B.C.  Fishing 

Special  to  The  Financial  Times 

Vancouver.  —  Salmon  packers  ini  Minister  James  Sinclair,  went  to 
British  Columbia  are  feeling  more -Britain  on  a  selling  and  goodwill 
cheerful  than  they  have  been  in  J  mission.  They  didn't  go  with  hats 
months  as  a  result  of  the  United  in  hand  asking  for  favors.  They 
Kingdom's  order  for  $5  million ,  offered  to  make  a  business  deal, 
worth  of  canned  salmon.  This  ncvViTliey  knew  Britain  wanted  the 


1954  than  it  did  in  19.53.  Bui;  of  all  fuels. 


petition  from  any  other  company. 


Can  you  imagine  the  boys  down 

the  spending  is  not  likely  to  be,  "As  gas  comes  in.  everything  else  The  former  company  already  su|7-!  saying:  "We  love  Maurice 

quite  so  varied.  The  spending  will  goes  out."  householder,*;  have  been  p|jg,.  ^.^g,  gg^  Winnipeg,  but  its  taxes." 

include  some  heavy  dirt  moving, 'old  here.  The  inference  Ls  that  sas;  fgpjmjgg  would  have  to  be  widely  emotion  seems 

items,  such  as  pipe  lines  (with  the '  ultimately  will  be  the  fuel  western- jf  gjj  g,.pa^  pjjy  ancredible.  Yet  how  else  can  you 

material  bought  from  the  United 'ers  will  use.  provided  that  they  gntj  ^ubm-bs  were  to  be  covered.  Duplessis  has  said 

States)  and  while  these  are  capital  are  close  to  the  pipeline  outlets.  I  Di.scussions  in  this  connection  are 

expenses  they  will  not  have  any  At  any  rate,  the  abundance  oLp,p^p  nro'-rcss.  tainted  money  for  Que- 


relationship  to  the  raising  of  new;  natural  gas  in  Alberta  has  meant  j  z-  .  i  /-  -  -  **"• 

industrial  plants,  for  the  making  of  tnat  that  province  ha.**  the  lowest'  u  ,  ^  acrcas  that  Ottawa  has  rob- 

^  .  ■  , _  .■  .  „  ,  TA  Company  has  already  ear-marked  ,  j  .u 

heavy  consumer  goods.  domestic  fuel  bills  in  Canada.  De-  ,  u  .  them.  It  will  be  interesting 

-  u',.  1  ij  •  J  i$o0.000  to  be  -spent  on  investigating  .  ,  . 

In  other  words,  the  volume  of;.'Pite  the  bitterly  cold  north  winds  -  ,  :  *hc  voters  re-act. 

Ill  unwi  ;  u-  u  J  ,  ,  A.  requirements  of  a  natural  gas' 

capital  expenditures  may  be  high,  which  sweep  down  from  the  Mae-  •  pjj^^p  ^^pj  ^  ,},  g  t  '  ma-'ochist,  as  you  will  recall. 

it  may  even  be  higher  than  last|kenzic  valley,  a  sixjoomed  hoje  L  a  fellow  who  loves  to  suffer. 

.vear-Mr.  Howe  .says  he  thinks  they!  m  Edmmnon  can  be  heated  for  Mec  the  Masochists  en  masse,  the 

will  be-but  they  may  well  be  of ■  about  $90  for  the  winter,  h.s  com-  indications  are  that  a^ 

a  aiitercni  cnaraci  ,u  »  ,  :$o. 000.000  gas  distribution  system  „  ....  ,,  ,  .  , 

This  will  not  be  without  its  in-  SI’S  'o  keep  warm  with  other  fuels  ^  Politically  speaking,  if  Duples- 

Huenccs  on  such  things  as  labour.in  a  comparable  house  in  .-pquired  """  "" 

earnings,  an  important  source  of'Part-^  of  the  country.  J .  ....  »  convince  the 

tax  money;  on  some  other  'import- i  Scrap  Heating  Equipment?  ^  a  i  e  n  uence.  Quebec  people  that  this  is  a  tax 

ant  parts  of  the  economic  com-l  People  arc  asking  too.  what  about!  ‘he  advent;  they  mijl  love,  then  it  means 


now  in  progress. 


take  any  tainted  money  for  Que¬ 
bec.  He  has  told  the  boys  on  the 
back  acrcas  that  Ottawa  has  rob¬ 
bed  them.  It  will  be  interesting 
to  sec  how  the  voters  re-act. 

.A  ma.sochist,  as  you  will  recall. 
Ls  a  fellow  who  loves  to  suffer. 
Meet  the  Masochists  en  masse,  the 
docile  Quebec  votcr.s. 


Politically  speaking,  if  Duples¬ 
sis  can  put  this  over  he  has  no 


.Shan  pull  the  feathers  out  of  ^pg^pf^,,  ^,g]3„pp  rpquippd  to  suit  -  -  «  ^ . |"  --  "  "  -  '  ^ 

'both  the  old  and  new  deal  philoso-  I  I  |(  XoltlflAn  r11f*/*nOCO  I  vIlFAC 

Well.  Ottawa,  usually  right  in  '  phers  in  its  rank  The  Administra-  wolVo  k/C3LUllvIl  A  Ui  VJlVvO 

most  matters  is  usually  wrong  tion.  as  far  as  indications  go.  insists^— ^  -  T  *1*  ¥\  1  • 

I  ;;ro/''rc'r' “'^Broad  Lift  to  B.C.  rishmg 

I  PREDICTION — When  the  Cofi-  '  By  the  time  Spring  comes  around.  _ 

I  servativcE  meet  here  in  conven-  ithc  opponents  of  this  plan  say.  the  Special  to  The  Financial  Times 

tion  next  March,  one  of  the  first  effects  of  unemployment  and  dis-'  ,,  „  ,  ,  c--  ,  -  * 

!  ,  ,  . ,,  ,  ,  ,  ,  ,  Vancouver.  —  Salmon  packers  in  |  Minister  James  Sinclair,  went  to 

,  things  they  11  do  will  be  to  meet  couragement  may  have  made  such  j  j  ,, 

.  .  .  .'J  ■  ;  ,  ,  ,  I  British  Columbia  are  feeling  more;  Britain  on  a  selling  and  goodwill 

and  move  a  vote  of  confidence  m  'a  headway  that  nothing  but  heroic,  ,  ,  ,  ,  ,  ,  .  i  .  j.j  .t  u  . 

r4..A,..  mi,;,.  .-.u  a  j  j  'cheerful  than  they  have  been  in  mission.  They  d:;dn  t  go  with  hats 

George  Drew.  Tins  will  pass  with  measures  will  suffice.  .And  nobody 

...im  u  -m-  u  .  months  as  a  result  of  the  United  in  hand  asking  for  favors.  They 

I  unanimity  and  with  three  cheers  likes  heroic  measures  within  shout-  i  ,  7  ,  •  ,  , 

I  and  a  tiger,  ling  distance  of  Nomination  Day.  kingdom's  order  for  $5  million  offered  to  make  a  business  dej. 

!  -  now  nearing  rapidly  for  a  number : of  canned  salmon.  This  new,  They  knew  Britain  wanted  the 

j  The  fate  of  Jehovah's  Witncs.ses  ;of  Senators  and  all  of  the  Repre- '  busine.ss  means  that  Britain  is  still, canned  .salmon  and  British  Colum- 
!  may  well  rest,  strangely  enough,  sentatives.  interested  in  the  west  coast  fishjbia  had  plenty  of  salmon  to  sell, 

I  with  Douglas  .Abbott.  Here  is  how  '  all  depends  really  on  whether  product  and  that  even  though  the  but  they  knew  also  that  Britain 
,  it  could  happen.  The  word  hero  is  name  given  to  the  current  re-  order  may  not  be  as  was  short  of  dollars. 

,  that  the  next  Chief  Justice  will  !  cession  is  correct.  They  call  it  the  large  as  those  placed  during  the  nie  British  Columbians  said  they 
i  (Continued  on  Page  16)  i  (Continued  on  Page  16)  ;war  years  there  is  no  indication  of.vi-ould  do  everything  in  their  power 

.  —  i  tapering  off  in  consumer  demand,  jto  provide  the  dollars  for  Britain 

P  IX  ^1  I  ¥\  _ '  Most  of  the  i^almon  ordered  thLs  j  by  doing  some  buying  on  their  own 

rOX  L/ITB.'WS  B.  IjIBHK-  wli  L/yftflITi  itime  is  in  the  popular  sockeye  and  account  in  Britain.  They  arranged 

'  pink  grades,  and  it  had  been  feared  I  for  use  of  Welsh  tinplate  for  the 

P  1  r  ^  result  of  the ;  manufacture  of  the  cans  to  be  used 

F SlClCS  lOlT  1 1  CM^OUliQlollQ 

an  embarra-ssing  surplus  which  the! orders  for  British  nets  and  gear  and 

Canadian  market  could  not  hope  to  even  contracted  with,  a  Scottish 

(Special  to  The  Financial  Times)  ,  ,  ,  ,  -.u '  m..  ,  _ _ 

P  absorb.  Efforts  had  been  madc,  with  shipyard  for  a  fishboat. 

St  .John's.  Nfld.  -  American  in-|ing  about  his  future  plans.  Not  all  success,  to  .*.cll  a  quantity  i  Enlightened  Salesmanship 

dustnalist  John  Fox,  wno  has  had|*^P  territory  Fox  leased  has  been  canned  pink  salmon  to  thc|  This  piece  of  enlightened  sales- 
a  pro.spccting  team  probing  New- ;  ^'"y  United  States,  and  now  some  of'manship  paid  off.  Sir  Andre'^r 

foundland's  oil  resoui-ecs  since  late ' '’"“"J  ornLnTon  Ihfsiot'*""  "  they  j  Jones,  long-time  head  of  the  BritLri 

1951.  mav  be  abandoning  his  quest. ; rnfmain  they ,  purchasing  commission  in  Canada, 

Oooratin"  under  lease  at  Parson's'  could  have  included  in  the  British  left  his  retirement  to  negotiate  the 

Pond  and  St  Paul's  Inlet  on  thc’’'’"^  showed  some  interest  in  Fox  s '  g^nie  of  the  canned  salmon  final  deal  with  the  west  coast  pack- 

re"  coast  of  the  new  province  ^  '°V'hipped  previously  to  the  Amcricaniers  prior  to  decontrol  of  the  fish 

1“  r,‘  1X1  1.  liri,'  -'  markel.  Not  that  tha,  would  hav.  ..ada,  .„d  ,ha  aaraaman,  waa 


with  Douglas  .Abbott.  Here  is  how 
it  could  happen.  The  word  hero  is 
that  the  next  Chief  Justice  will 
(Continued  on  Page  16) 


Fox  Draws  a  Blank,  Oil  Dream, 
Facies  for  Newfoundland 


uenccs  on  suen  inings  as  laooui :  ^  .  ,. squired.  a,,,,  very  little  success  has  been  met  ,  :1  V  market.  Not  that  they  would  have  trade,  and  the  agreement  was 

irnincs  an  imnnrtani  source  of'P^’c'-'’  of  the  country.  fcars.  If  he  can  convince  the  ''P'-'  '"‘‘p  na.  Dn.ii  iiiii.  success,  this  despite  the  fact  ,aniHr,a  la,  a-  a 

irnings,  an  important  -ourcc  J  What  Will  be  Influence?  Quebec  people  that  this  is  a  tax  only  a  few  of  the  drilled  holes  pro-,,j,g,  „,dom  give  iin  un  '  ^  ^  ®  ‘  reached  with  a  fine  show  of  co- 

X  money;  on  .some  other  import-  Scrap  Heating  Equipment?  (.^ucdcc  people  mat  this  is  a  tax  4  noimlrnns  '  fiPO‘PS‘'^ts  seldom  g.ve  up  operation  and  friendship 

naric  a,f  tiin  prnnomio  eom-l  n  „i  .  i  -  .  i  .  u  .  •’ust  what  influence  the  advent;  they  must  love,  then  it  means  <jucin„  .seepage  pctiolcum.  1^^^.  have  been  con-;,  ,  ,  -j  i  ,  a  d ^ 

it  psrts  of  the  economic  com  People  sic  3sking  too,  what  about!  ,  *  ,  •*»  ,  '  iu  *  u  j  i.  i  •  Miimiinh  Fnv’c  ir»a«r'  AA'a*;  rfup  fn  (traditional  outside  market  for  B.C.:  Rritich  Pniiimhia'c  /‘atmoW  t-almoTY 

i.u  ,  .1 '  -  .  .  u-  u , ^f  natural  gas  will  have  on  the;  that  nobody  can  boat  Duplc.ssis  .Although  Poxs  lea.e  was  due  to  yinj-gj  jj^g,  insufficient  quantities  ,  ,  j  .u  ,  !  Columbia  s  tanned  .saimon 

i'  .  power  .set-up  on  the  prairies  w'ill,'  bctiveen  now  and  Operation  Epi-  expire  at  the  end  of  19,53.  he  has'^j  minerals  are  available  to  \var-!‘'''"T'^  salmon  and  the  packers  g^j,  g  ^^,gy 

c  cve  o  new  maenne  .v  ,  jhavc  eon  made  in  heating  equip- course,  take  time  to  determine.!  taph.  This  is  the  final,  the  ulti-  iPot  renewed  application  to  the  De-  ^  economic  production  jwould  like  to  have  been  able  to'jj^g  conditions  that  used  to  be  de- 

e  will  he  vei-v  diroetlv  measured  Ic  th  c  fr,  I  .  _  _  .  _  ram  LciiiiuimL  prunutiiun  ,,  -w,,.,.!, !  .  . 


ant  parts  of  the  economic  com-l 


'the  prodigious  investmenLs  which 


of  natural  gas  will  have  on  the:  that  nobody  can  boat  Diqalc.ssis  .-Although  Foxs  lease  was  due  to 


Ing  w'ill  be  very  directly  measured  mont?  Is  this  doomed  to  become 
by  the  recovery  of  foreign  markets,  obsolete  or  to  be  .scrapped?  Is  the 
by  the  swings  in  buying  from  there  electric  range  destined  to  be  -super- 
rather  than  from  here,  and  again  .ceded? 


The  Manitoba  Power  Commission!  mate.  test.  Should  you  hear  the  partment  of  Mines  and  Resources.,  'There  is  oil  lin  the  Parson's  Pond 


would  like  to  have  been  able  to 
fill  this  year's  order  pretty  much 


scribed  as  "normal"  before  the  war. 


by  the  completely  unforc.sccable  jn  effect,  enquirers  have  been 
conditions  in  the  domestic  con- j  told  to  keep  their  shirts  on.  Nothing 


Company  Earnings 


^  ‘  H  i  Brandon  which  will  generate  240.- 

000  hor.sepowcr,  and  the  promise 
In  effect,  enquirers  have  been  .  ,  ^  *u  *  4  n  ^ 

^  ihas  been  madc  that  full  eonsidcra- 

told  to  keep  their  shirts  on.  Nothing!  *.  n  u  •  * 

*  ^  I  tion  will  be  given  to  the  use  of 

disturbing  is  likely  to  happen. _ , _ 

natural  gas  as  the  power  medium 


is  planning  an  auxiliary  plant  at!  Quebeckcr.s  .eay  "Wc  thank  our  and  he  has  not  answered  letters  ask- g„j  j.g  fiiscoverv  "oes  backi^*''  specified  without  having  to  .sug-  j„  those  pleasant  years  the  British 

Brandon  which  will  generate  240..|- - lloLrT  In  IS^  oT  seepages  at!  modifications  and  alternatives.  ^  ^g,het  and  other  sterling  countries 

000  horsepower,  and  the  promise  I  Par.son's  Pond  were  iiceri  hv  a  Mr  I  ^****'*’  Increase  ,  used  to  buy  some  800,000  cases  of 


When  gas  comes  there  will  be  no 


at  this  plant. 


^  ®  compulsion  about  using  it.  and  mo.st  The  assumption  is  that  the  Trans- 

Nel  t-»rn.n|s.  heating  equipment  can  be  readily  ^gn^da  Pipeline  Co.  will  distribute 

Shar'e  ""  "  wholesale  basis,  fol-' 

I  lowing  which  the  municipalities 


I  of  gas  as  fuel. 


c^^'cin.^'lnv.  ^“'9?n  1.51  I  prospects  of  the  new,  will  make  their  own  arrangements 

,  m2  IB  occasioned  considerable  for  the  outlets  wiithin  their  respcc-' 

Caldwell  Linen  50  72  0.18  |excitcmcnt  in  all  parts  of  the  west,  tivc  limits.  In  the  case  of  Saskat-, 

Lon(f.*cS^'ftv.  Vio  206  (i.TV*^  j October  1  a  101-milc  natural  chewan,  however,  the  power  com-! 

C.‘^G.¥nves4.°’‘‘  910  868  1.51  I ‘ran.-^mission  lino  from  the  mLssion  of  that  province  may  pur- 

Gencral  Trust  204  197  9.58  Brock  field  in  Saskatchewan  has  chase  the  gas  from  the  producing 

Bell  Tel.  26.8:9  22.570  2.65  been  serving  the  city  of  Saskatoon,  company  and  make  its  own  con- 

Tofal  to  dale  234.551  214,903  Without  knowing  just  how  it  will  fracts  with  the  municipalities.  The 

Change  ■9.23  ^e  distributed.  Regina  is  already  jjgtfgc  was  the  plan  followed  in 

t  Fiscal  years  ended  .lulv  31st.  1953  making  the  preliminar.y  arrange-  Saskatoon,  but  Regina  is  not  sure 
**f i^rcal^'eais^^nded  .(lUv  3UI.  1952  ments  for  its  supply.  that  it  favors  this  procedure. 

‘”thrOn^'B''  'imek.  Winnipeg  and  Central  Gas  (Continued  on  Page  16)  i 


What’s  Inside? 


Short  Position  grows  in  New  York  Market  Pointing  Up 
the  Increasing  Scepticism  of  Traders,  Says  the  .Analyst 

What  Would  You  Prefer  a  Company  Pension  Plan  or  an 
Individual  Endowment  policy  —  Read  Charlie  Pyke's 
Comments  .  .  4 

Unemployment.  Nobody  Admits  a  mistake,  and  Nobody 
Gets  Down  to  Brass  Tacks  6 

Pembina  —  It's  Not  Just  the  Cardium  That  Is  Productive. 
Read  the  Calgary  Report  8 

The  Chemical  Industry’s  Efforts  to  Digest  its  Grou-th .  9 

Plastic  Revolution,  a  Continued  Boom  in  Fertiliser  Sales 
and  a  Sparking  Petrochemical  Growth  Look  Ahead 
to  More  Fields  to  Conquer  10-11 


Parson's  Pond  were  used  by  a  Mr.  i  'o  ouy  some  euu.uuu  eas«  v. 

Parsons  as  a  cure  for  rheumatism,  j  .vear's  U.K.  order  compares  B.C.  canned  salmon  a  year,  or  about 

The  pond  is  named  after  him.  o"®  placed  last  year  amount-  halt  the  total  pack.  ThL*  year's 

1867  Mr.  Silver,  a  mill  owner  of  '^S  tn  $4,250,000.  so  that  it  does  order  from  Britain,  welcome  as  it 
Halifax.  N.S..  sank  a  well  to  a  depth  represent  much  of  an  increase,  is.  will  be  for  only  a  little  more 
of  700  feet  and  struck  oil.  ^^52  Britain  purchased  vir-|than  200.000  cases.  There  are  sig'is 

!  About  1893  the  Newfoundland  Oili^uai'y  B.C.  salmon  and  it  had  |  that  Australia  may  resume  buying 
'Company  started  drilling  and,  be-  been  feared  that,  after  1953’s  fair-jn  a  modest  scale  but,  generally 

tween  that  date  and  1906.  bored  order,  the  business  offered  |  speaking,  the  Commonwealth  mar- 

ninc  wells.  Pumping  was  started  in  ‘bis  year  would  have  been  light,  iket  is  a  mere  shadow  of  its  form.er 

1904  and.  in  two  months  of  that  1 Sood  years  in  succession  in,  self. 

year,  four  wells  on  the  western  side ! sales  to  the  United  Kingdom;  Canadas  growing  domestic  mar- 
of  the  pond  yielded  an  aggregate' bi  something  to  be  quite  happy  :ket  has  been  the  chief  reliance  of 
of  six  barreLs  daily.  1  (’bout.  j  the  industry  in  recent  years,  but  it 

]  A  well  on  the  eastern  side  of  thej  '^®  British  Columbians  had  to  has  never  been  able  to  absorb  more 
'  pond  over  a  test  period  of  five!  hard  foi  the  order.  Last  fall!  than  some  900,000  cases  a  year,  and 

!  months  gave  a  daily  average  of  6',3  j  leaders  of  the  industry,  in- 1  when  Britain  stayed  out  of  the  mar- 

'  barrels.  In  1904  over  700  barrels  MacMillan  and  John '  ket  altogether  in  1952  there  was  a 

;  were  pumped.  In  1905  four  of  the  !®^®b3nan  of  B.C.  Packers,  and  tremendous  surplus  of  unsold 
I  wells  were  exploded  with  varying  ^  ^'’Ser  T.  Hager  of  Canadian  Fish- 1  salmon  which  was  finally  cleared 
I  (Continued  on  Page  161  l‘'’S  accompanied  by  Fisheries'  (Continued  on  Page  16) 
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2  THE  FINANCIAL  TIMES,  FEBRUARY  26.  1954  - 

Another  Year’s  '  n.w  b  a  vic..p,«id.nH 

Earnings  Growth 
Bell  Telephone 

Prompt  filling  of  orders 
lost  year  reduced  backlog 
of  demond  for  new  service 

^>ars  rnrtprt  PcrrmhiT  ^ls< 

I9.il  19i2 

*  *  .. 

Oper.  RevrniH’s  ’ni.9*2.il4 
Nrt  Revenufs  fi3,. 99.121 

Net  Earnines  2fi.8t8.Tin  .2..S.0jl.in 

Earn,  per  share  2.fii 

Work.  Capital  .\S.'li..infi  11..i8i.l-1 

Curr.  Ratio  188—1  1  fit— I 

Annual  report  of  The  Bell  Tele¬ 
phone  Co.  of  Canada  for  IP.'iS  re¬ 
flects  a  year  of  continued  expan¬ 
sion  in  operations  of  company  com¬ 
bined  with  effects  of  a  full  year  .« 
benefits  from  increased  tariffs  for 
services  of  company. 


iFraser  Earnings  Drop  On 
Somewhat  Higher  Sales  Value 


ifn  Thousands  of  Dollarsi 
INCOME  ST.-\TEMENT 


n.  .?.  Winter 


The 


D.  I,.  Campbell 

Division  in  I9.T').  In  1947  he  was  ap- 


appointments  of  D. 

After  payment  of  the  a  share  Winter  and  D.  L.  Campbell 
in  annual  dividends  on  stock,  sum  Vice-Presidents  of  The  British  Ontario  and  since  19.S1  has  been 
of  $6  58.1  224  was  added  to  surplus  .American  Oil  Company  Limited  Sales  Manaser  for  Canada, 
as  a  rcsidt  of  year’s  operations,  have  been  announced  by  Ole  Berc.  Mr  Campbell  joined  Briti.^h 
which  compared  with  a  credit  to  .Ir..  President.  Mr.  Winter  becomc.s  .American  Oil  at  Moose  .law  refineri  On  somewhat  higher  value  of  net 

surplus  after  dividends  for  19.52  Vice-President  —  Marketing,  and  in  1934  He  was  Manager  of  Calgary  sales.  Fraser  Companies.  Ltd.,  ro¬ 

of  $4,297,913  Surplus  amounted  to  Mr.  Campbell  becomes  Vice-Pres-  refinery  before  being  promoted  to  ports  for  19.53  a  fairly  sharp  drop 
$16  787.'299  at  "end  of  1953  as  com-  ident  —  Manufacturing.  Manager  of  Refineries  in  1948.  For  in  net  earnings  after  all  charges. 

-  ■  '  Mr.  Winter  joined  the  Marketing  the  past  three  years  he  has  been  Net  for  year  under  review  of  $2,807.- 


' 

19,5,3 

19.52 

19.51 

19.50 

1949 

.Sales 

.$47..97I 

$47,188 

.$.52,994 

$41,424 

$.30,959 

Gross  operating  profit 

Not 

available 

Depreciation  K-  depletion 

3.966 

.3.170 

3.376 

.3.242 

3.136 

Net  operating  profit  , . . 

7.942 

9.6.36 

14,921 

8.085 

5.282 

Net  profit  before  tax  .. 

7.802 

7.654 

1  1,840 

7.949 

5.108 

Net  profit  . 

2.898 

4.289 

6,434 

4.47,5 

2.9.37 

1 

BALANCE 

.SHEET 

.Assets 

Ca.sh  A'  equii-alent . 

8.820 

.3.702 

2.296 

4.166 

1.168 

Inventories  . 

8.502 

1.3. 1 84 

I3.m 

7.113 

7.7.59 

Total  current  .  . 

.  20,292 

19,573 

19^642 

14. .508 

1  L.581 

Gross  property  . 

6,3.526 

61.079 

58.302 

.5.5.21.5 

.5.3.991 

Net  property  . 

23.791 

24.216 

24,366 

24.26.3 

26.025 

Liabilities 

Rank  loans  . 

Nil  Through  Period 

Total  current  . 

9.3.50 

9. 1 95 

10.129 

6.677 

4,7.38 

Funded  debt  . " 

4.550 

4.900 

■  5.2.50 

5.600 

5.9.50 

C'apital  .stock.  Cap  .surplus 

6.668 

6,668 

7,500 

1 0.260 

in. ,3 15 

Famed  surp  5;  .-urp.  Res. 

23.848 

23,3.34 

21,343 

16.107 

16.8.57' 

Net  worth 

.30.5 1 6 

.30.002 

28.843 

26.757 

27.17'2 

DIVIDENDS  DECLARED 

Altd  Other  Official  Notices 


pared  with  S9.SI.5.627  at  end  of 
1952;  in  addition  to  which  there  Department 
was  capital  stock  premium  of 
$69,893,088  as  compared  with  19.52 
year-end  figure  of  $,56,616,571.  In 
directors'  report  Thomas  5V  Eadie. 
president,  states  that,  "although 
the  amount  of  earned  surplus  is 
now  greater  than  at  any  previous 
time,  the  amount  of  our  capital  at 
the  end  of  1953  is  more  than  three 
times  as  great  as  it  was  at  the 
end  of  1945.  It  IS.  therefore,  essen¬ 
tial  to  continue  to  build  up  the 
earned  surplus  to  an  amount  com-  .5buibi 
mensurate  with  the  in-  ^V:‘/n7:c'  Suf.Vr' 

creased  capital  obligations  and  us  Aeari;.i  .5t'.antw  Sugar 
service  rcsponsi'oilities.  On  the 
subject  of  operations  for 
year  Mr.  Eadie  said:  "I  can  say 
W'ithout  hesitation  that  the  com¬ 
pany  is  in  a  state  of  vigorous  good 
health.  The  financial  situation  is 
reassuring.  The  company's  earn¬ 
ings  in  the  past  year  improved  sub¬ 
stantially.  .^ftcr  payment  of  the 
usual  dividend  wc  made  a  much 
needed  addition  to  surplus." 

2.127.4.56  Telephones 

During  the  year  the  company's 
Iwo-millionth  telephone  was  install¬ 
ed,  and  at  the  year's  end  2,127.456 
telephones  were  in  service.  This 
represented  an  increase  of  151.- 
333  telephones  —  more  than  in  any 
previous  year.  For  the  past  eight 
years  an  average  of  135.000  tele¬ 
phones  has  been  added  yearly. 

Though  more  orders  for  service 


of  B-.\'s  Manitoba  Manager  of  Manufacturing 


.Ac.new  Surpass  C 
the  past  .Muminum  Co  1st  Pr. 
V  .Mun-.imim  2nd  Pr. 
.\liimii'.iu:n 


larger  proportion  —  more  than 
—  was  filled  promptly,  and 
number  remaining  unfilled  was 


.Amrncan  C\aranvd  C  ... 

2  IV> 

.10 

Mar. 

:« 

Ma: 

.  .50 

c.:r  Cc:p.  C  . 

nO 

Mar.  1 

54 

.(:,n 

.*Q 

:  A* 

■Irccj  Cm-n  P-  . 

4  .'rt 

Mar  ; 

54 

:.]2\ 

J.  H  .y-hdown  .5 . 

.fiO 

Apr. 

1 

Mar. 

10 

.20 

,i  H.  .\  ;-  i-Mii  B  .  . 

:  01 

25 

Apr. 

1 

Mar. 

'0 

.  .50 

.5unor  Go  d  S . 

.Ifi 

.(H 

Mar. 

1 

Fch 

“> 

.04 

.\uto  EiCCtric  C  . 

15 

Msir. 

15 

F>h. 

10 

F’rc^nc  Pr . 

.v> 

I-’a 

.Mar. 

1.5 

Feh 

IP 

.12 

B  A  Rank  Note  C  .... 

I  (VI 

25 

Mar. 

I.s 

Mar. 

R.A  Oil  C  . 

70 

.l7’-> 

.April 

..25 

Bank  of  Montreal  C. 

1  2'' 

,”(1 

•Mar. 

1 

JO 

Ml 

BaiiK  of  'loror.Tf^  C 

;  40 

.75 

Mar 

J 

F*oh 

T  ^ 

Banque  Cdn.  .N'auonalr  C 

.25 

Mar. 

Feb, 

15 

■’5 

Barber  Eilis  C 

Mar. 

1.5 

Mar. 

fio 

Bathur-t  Pow  A:  Paper  .A 

3  OO 

.75 

Mar  1/.54 

Feb 

1 

Bathurst  Pow  &  Paper  B 

.75 

Mar.  i 

54 

Feb 

1 

.75* 

Beldin:  Cort:cc..;  C 

.fiO 

15 

Apr. 

Feo. 

2fi 

40 

Bciding  Corficei.i  P' 

.70 

J 

Apr. 

Feb 

2fi 

,T5 

Eelletere  Quebec  Mines  C 

05 

Mar 

L5 

Feh 

15 

05 

Brantford  Cord  .A 

:  or> 

25 

Mar. 

I 

Feb 

4 

.25 

T.  G  Bright  Pr 

Mar. 

.31 

.Mar 

♦  ^ 

B  C.  Packers  .A  . 

.75 

.37',$ 

Mar 

15 

Feb. 

27 

27 

Broun  Co  Pr. 

.fi  no 

I  2o 

■Mar. 

I 

Feb 

19 

1,25 

Brown  Co.  2nd  Pr . 

300 

T.a 

Mar 

1 

Fch. 

7^ 

Bulo'.o  Gold  C 

: '  0 

Mar. 

’! 

Feb. 

: » 

1  Ml 

Burrard  Drv  Dork  A  .  . 

Mar. 

15 

F-b. 

2-i 

the  Bums  Co. 
fur-  f^urn.s  Co. 


ther  reduced  to  52.862  from  58.354.  BurJf'i 
the  .... 


.l.fin 
'  on 
3  00 


Revenues  for  the  year  totalled  Burns  Co!  F 
$204,564,646.  10  per  cent  over  the  Bu.-ns  Co.  B 
1952  figure  of  $186.563. 1.55,  Revc-  2i"  -.i:-  Hose  r 
nues  from  local  service  a;  $127,793.-  Ca  nar-.  Edmon- 


.5.00 
.5,00 
5.0'1 
2  00 
2,00 
2  00 


.April  29 
■lu'v  29 
Oct  29 
.\r)ril  29 


610.  and  from  long  distance  serv¬ 
ice  at  $62,725,237.  were  each  nine 
per  cent  higher,  and  miscellaneous 
operating  revenues  and  other  m- 
co.me  increased  15  per  cent  to 
$14,045,793 

Total  operating  expenses  rose  10 
per  cent  to  $139,163,413.  due  main-  cd 
ly  to  higher  payrolls  which  re 


increased  rates 


enl  Pr 
Canada  Liff  C 
Canadian  Celane,-r  C 
Canadian  Cclane-c  P' , 
Canadian  Cfianes?  P- 
Canadian.  Indu.«*  Ltd 
Canadia-  Indii.s'  Ltd 
Canadian  Marcor  C 
d~  Wi-cboun.d  Bo\ 

F nod  Pr 

Mor’eag? 


Pr  ri'. 
A-  Do 


fleeted  principally 
of  pay.  and  to  an  increase  in 
preciation  expense  arising  fi 
further  investment  in  plant 
equipment. 

Fixed  charges  ‘o'allcd  .80.6 
493.  an  increase  of  22  per  c 
over  1952  due  mainly  to  intci 
payments  on  the  S40. 000.000 
bonds  issued  during  the  year. 

Income  taxes  decreased  by 
030.000  to  $22,715,000.  due  to 
reduction  in  the  rate  of  fede 
income  tax.  The  effect  of  this 
duction  was  somewhat  offse- 
an  increase  in  the  taxes  paid 
municipalities  and  townships.  .5 
result,  total  ta.xcs  at  $29,833. 
were  onlv  $44.3.000  lower  ''nan 
1952 

Spent  $8.5.’.  .Alillinn 

Expenditures  for  ne-.v  consir 
tion  were  $5.5.700.000.  a  new  h 
level.  The  company  has  sprn*  mi 
than  s  half  a  billion  dollars 
new  construction  in  the  pas;  years. 

"Wc  will  .-ccd  for  some  time." 
reports  says.  '  a  large  scale  con¬ 
struction  program  to  enable  us  to 
meet  all  the  requirements  wc  foie- 
sec.  new  construction  expenditures 
w'crc  large  in  the  past  year  and 
will  probably  be  even  larger  in 
the  present  year.  The  first  aim 
of  our  construction  program  is  to 
enable  us  to  meet  pro.mptly  the  Dominior,  Store 
public's  demand  for  our  services.  Donohue  Bros  C 
In  the  process  wc  will  continue  ‘o 
make  full  use  of  the  products  of 
research  i.n  communications  and 
thus  to  modernize  as  wc  expand." 

During  1953  the  largest  financing 
program  in  the  co.mpany's  history 


M'l-tgagf  < 
Sues-  C 


.luiy 

Oct 

Msr 

.Ao'- 
Mai 
.\pril 
.%U- 
Mar 
Mai 
\o.ll 
-Aoril 
Mav 
An:  It 
.A  or. 
.\o: . 


Anri! 

■luly 

Oct. 

.Aon! 

.lulv 

Oct 


Mar. 

S  eu 

Mar 

Mai- 

.Mar 

Mar 

.Ma 

Ma-. 

.Ma- 

Mar 

Feb. 

Mar 

Mar 

Feb 


•om 

Canada  Vinecar'  C.  .  . 

20 

Mar. 

Feb' 

and 

Can  Iron  C 

T,20 

.20 

April 

Mar 

Can.  Packe:'S  .A,  A-  P.  . 

I  -50 

755 

.Apr 

1 

Fch 

5.2.- 

Can  Sate'Ad:/  Pr 

5  on 

;  2.5 

Alar 

Feb. 

Can.  Safcaav  2nd  Pr.  . 

5  00 

1  25 

Mar 

Feb 

'cnt 

Cdn  B"cwer;es  C 

.25 

•April 

Feb. 

*c?t 

Cdn.  Farhanks  Mo'se  C 

!  00 

25 

Mar 

Fe't 

of 

Cdn  Gen  Elec'ric  C 

a  00 

2  00 

.Apr. 

1 

Mar. 

Cdn  Gen  Investment  C. 

I  H> 

.27 '  > 

Apr 

15 

.Alar. 

Cdn.  Gen.  Inv-e.-tmcnt  C. 

1^0 

12  extra 

.Apr 

15 

Mar 

>1.- 

Cdn,  Ice  Marhine  C. 

.Apr 

1 

Mar. 

thc 

Cdn  Ice  .Machine  .A 

.20 

20 

A-v-. 

\ 

.Alar 

:!ra] 

Cdn,  T.re  C 

fio 

1  > 

Mar 

\ 

Feb. 

rc- 

Cdn.  Tire  Pr 

1  00 

.505. 

Mar 

1 

Feb 

Cdn  Wes'  N'a'  Ga'  P' 

RO 

22 

Ma- 

1 

Feb 

ny 

Casmon'  p- 

7  no 

1-7' 

.April 

Mar 

Gate'll  Food  A 

50 

12 

F  Ob. 

27 

Feo, 

?  a 

Ca'elli  Food  B 

I.Ofl 

.25 

Feh. 

27 

Feb 

000 

Cha’-tp-ed  T I'ust  C . 

1  f*0 

Anril 

Mar. 

C'la'ro  s'erl  P"  .... 

-*? 

-fi*; 

A'ar 

Feb 

Chrysler  Corp  C.  .  ... 

fi  on 

1  50 

Mar. 

12 

F  eb. 

C''cksnu"  Farm  C 

:o 

Mar. 

vrb. 

Confedera'ion  Life  C  .  . 

*  .nO 

.27 

Mar. 

15 

Mar. 

Cor.fpde-a''on  Life  C  .... 

:  50 

.27 

Sen' 

Sen' 

'1C- 

C'on.r.l  'i  :  rat;e  .A 

.50 

’2 

Mar. 

\ 

Fen 

Con'  nental  Can.  C . 

fiO 

Mar. 

15 

Feh 

1  ..n 

Co'  Fa-'  Boy  r 

'.0 

Mar 

1 

Feh 

ore 

C'T  Pane'  Box  P’" . 

5  no 

Mar. 

1 

Feh 

D.avi.- 

David 

rtoln 


D'-m. 

Dorr, 


Lc  t.: --  .A 

Frc-e  ,A 

^  Mi-.r,  C 


A:  .Angle  Inv.  P 
Cor^c•  C. 

.S*:ucT  S-orl  C 
Tar  &■  Chem. 

A:  Cher 
C 


C 


East  t.Ia'.arUc  C 
Easv  Wa.ehing  Mac'n 
Ea-t  Sullivan  .vtuie?  C 
Ea.s-crn  Theatres  C. 
Econom  c  ii.vr‘t.  Trust 
Eddy  Paocr  .A 
Elcc'rolux  C 


raised  over  SlOfl.OOO.Ono  of  new  ca-  Er.nnc  Life 
pital.  There  were  two  main  opera-  Enamel  A-  Hea'  <" 
tions:  the  sale  of  $40,000,009  of  F-rpu.  P'nyeri  (' 
bonds  and  an  offering  of  stock  F^nny  Farn-rr  C. 
which  was  more  than  93  per  cent  *''  "  ■' 

-  r  '".I  d 


n.i-  0.5 
2.09 


fio.A 

to 


Mar 

Mar 

.Aon, 

Mar 

.April 

.April 

An-  1 

Mar. 

Apr 

Mar. 

Mas 

Mav 


Feb. 

.Mar 


.Ma'  !i 
Mar  1 
■April  50 


subscribed  and  yielded  more 
$60,000,000  of  nc  .V  cnpital 


than 


Frase-  Cn'' 

-ra.cr  Co  ' 


6.A.  Bank  Note 
Earnings  Drop 


Gat.ncau  Power  r 
Ga'ineau  Po  ver  P- . 
Gatineau  Pa-ver  P-. 
Gen.  Dvnainic.s  C 
Gr-,  Mr-O"-  C 
Grafton  A;  Co  .A. 
_  Crafior.  A-  Co  .A. 

Graf'or.  &  Co.  .A. 

On  sales  for  »he  year  suh'Uan-  Grafton  A:  Co.  .A. 
tially  lower  than  for  preceding  year 
annual  report  of  British  .American  (-^,“011 P-ipcr 
Bank  Note  Co  Ltd.  for  19.53  shows  o’vp-um  Lim.e  C 
a  relatively  sharp  drop  in  net  earn-  Haiir.or  .Mt:c=  C. 
ings  after  all  charges  at  $193,961.  Ham,  Hoi-,’ Cotton  f 
equal  to  $1.29  a  .^harc  on  the  150.000  Cotton  p-. 

ehares  of  capita:  stock  outstanding  i7!iune?r'''M'i-ec  r 
a.'  compared  with  1952  net  of  $267.-  F'.’ar.k’'Horncr  A 
246.  equal  to  $1.78  a  share,  Hudson  Bay  .Mm.  C 

Operating  profit  for  the  latest 
year  is  shown  at  $.58.5.620  a<  enm- 
nared  with  $823,545  year  before. 

Earned  surplus  amounts  to  $1,690.- 
101  against  $1,646,040.  Working  capi¬ 
tal  was  slightly  higher  at  the  year- 
■and.  at  $1,072,280  compared  with 
f  1.000,103  a  year  earlier 
In  direclor.s'  leport.  .A  Muiray 
Vrughan,  president,  states  that  .-ales 
were  off  substantially  from  the  p-c- 
'cding  year  and  he  attribute.'  tnc 
■eduction  to  a  na*i!al  dccrca.'c  in 
deliveries  of  bank  notes  to  the  Bank 
of  Canada. 

A  new  1954  series  of  bank  note.-; 
nas  been  designed  for  the  bank. 

New  notes  which  arc  in  production 
5t  present  will  be  issued  by  the 
Bank  of  Canada  later  in  the  year. 
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j.akr  of  ^Vonde  Pr 
wake  of  Woods  C 
la^uiei  Secord  C 
-on  ^  .Tones  A. 
^racr  Fund  C 
Lob’au  Groc  and 
Loblau  Inc  C  . 
Walter  L'^vA-npA- 

Malartjp  Gold  C 
.Manitoba  Sucar  Pr. 
•Min.  (S.:  Out  Pppr;  C 
Maca^sa  Minrs 


4  Months  Output 
Consumers  Gos  Off 

The  Consumers'  Gas  Company  of  .MacKinnon  sir  .steri 
Toronto  reports  gro.ss  output  for  c 

the  fir^  four  months  of  the  fiscal  yicintyi-e  Pmcupm.r 
year  which  began  last  October  1st  Robt  ‘ 
at  2  per  cent  below  the  gross  out- 
put  for  the  same  period  of  the 
previous  year 

It  is  understood  that  the  .lanuary 
output  gained  somewnat 
colder  weather,  but  the  advance 
was  not  sufficient  to  offset  lower 
sales  in  the  prev  ious  three  months. 
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740.  a.s  indicated  in  above,  vva.-c 
equal  to  $1  26  a  share  on  outstand¬ 
ing  .'lock  and  i.s  before  transfer  of 
$166,000  rom  eontingency  rc.'crvc.'. 
it  compares  with  1952  earning.'  of 
$4,288,847.  equal  to  $1.93  a  share, 
before  deducting  $833,272  for  adjust¬ 
ment  re  pulpvvood  costs.  .-After 
transfer  of  $166,000  from  contin¬ 
gency  reserves  for  year  under  re-! 
vtcvv  net  earnings  amounted  to 
$2,973,740,  and  were  equal  to  $1.30 
a  share  on  stock;  and.  for  1952.  net 
after  $833,272  adju.stment  re  pulp¬ 
vvood  costs  was  $3. 455. .575.  equal  to 
$1  52  a  'hare. 

Balance  .'heet  .'hows  a  marked 
mprovement  in  cash  position  dur¬ 
ing  the  year  under  review  Net 
working  capital  at  end  of  year 


LEVERAGE  FUND 
OF  CANADA  LTD. 

PividPiirt  No.  17 

Notice  is  hereby  given  that  a  dividend 
of  EIGHT  CENTS  per  shore  has  been 
deefored  on  the  outstanding  Common 
Shores  of  the  Copitol  Stock  ot  the 
Company,  payoble  on  ISth  March 
1954,  *0  Shareholders  of  record  at 
the  close  of  business  on  26th  Feb¬ 
ruary  19S4. 

Holders  ot  Bearer  Share  Warrants 
may  present  Coupon  No.  17  for  pay- 
menf  to  any  branch  in  Conodo  ot 
the  Royol  Rank  of  Canada,  on  ond 
otter  15th  March  1954. 

By  Order  of  the  Board. 

W.  Howard  Wert,  C.A. 
Secretory- Treasurer, 
Montreal,  J6th  February  1954. 

HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

_ _  DIVIIUvM)  NTMHKR  118 

$3,701,642  in  cash  in  19.52  balance  ,  7  7',  ‘’''n 

been  declared  b.v  the  Direclor.s  on 

Funded  debt  was  reduced  during  'he  Capital  Stock  of  the  Compan.v, 
the  vear  bv  $3.50,000  and  stood  at  e  on  the  .31st  da.v^  of  March, 

rg  550000  at  end  of  vear  .shareholder,'  of  record  at 

"  in  directoiAs'  rc|iort  .Aubrey  Crab-  ^In.'C  of  biisine.ss  on  the  3rd  day 
tree,  president,  state'  that  the  mills  Match.  19.i4. 

manufacturing  pulp  for  the  market  D.ATED  the  16th  day  of  February, 
■ommeneed  the  year  operating  on  1954. 

P.  C. 


I  of  record  at 
!on  the  Fifteenth  da.v  of  March,  1954 

j  By  order  of  the  Board. 

J.  W.  Rose.  Jr., 

Secretary 

J’oronto,  .lanuar.v  13th,  19.54. 


FTNLAV, 
Secretary. 

IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 


a  eiirtailcd  basis  but  that,  by  Feb¬ 
ruary.  kraft  pulp  sales  picked  up 
and  '  permitted  normal  operation.' 
for  the  balance  of  the  year.! 

Bleached  .-.iilphitc  pulp  production 
at  .Mholvlle  was  below  capacitv- 
for  practicall.v  the  entire  yeaij 

although  improvement  was  .shown ^  voTK  i:  ro  sii.\Ri;iioi,nr:RS 
at  the  year  end.  Further  reduclionsl  j,.  bri-rby  given  that  the  Ortli- 

in  prices  for  .'ome  grades  of  pulp,  nary  General  Meeting  of  the  Share- 
look  place  during  the  vear.  The!  holders  of  Imperial  Tohaeco  Companv 
volume  <>!  bo.ino,,  to,  popor  ood^ 

paperboard^  pcrmitiCd  ncailv  not  |  ^.,  .\mn,nr  .street.  Montreal.  Canada. 
,  mal  oporatinns  throiicnoiit  the  year.  ^  on  Thursdin .  ti-ic  fith  dav  of  .\prii. 

oo.,  '  l  The  backlog  of  orders  at  the  end  t.o.il.  at  len-lhirtv  o'rlock  In  the  forc- 

vvas  moderately  higher  at  $10,941.-1  f  p,-o<jclent  .says,  was  neon. 

924  as  compared  with  S10.:17R.:121  or, '  p  the 

backlog  at  the  first  of  the  year. 

Shipments  of  pulp,  paper  and 

paperboard  for  1953  amounted  to 

ton.',  an  increase  of  15,413 

tons  over  1952. 

Exchange  .-Adverse  Kaetor 


CANADA  PERMANENT  BANQUE  CANADIENNE 

MORTGAGE  CORPORATION  M AXIOM A|  E 

I  Notice  is  hereby  given  that  a,  «  1 1  VIUMlit 

Dividend  of  Sixty-five  Cents  perj  QUARTERLY  DIVIDEND 
share  on  the  paid-up  Capital  Stock  Notice  i.s  hereby  given  that  a 
of  the  Corporation  for  the  current  dividend  of  two  and  a  half  per  cent 
quarter,  and  an  extra  dividend  has  been  declared  b.y  the 

rL  /s  .  u  u  u  .  Directors  of  Banqiic  Canadicnnr 

Twenty  Cents  per  share  have  been  Nationale  on  the  paid-up  capital 
declared,  and  that  both  Dividends  .stock  of  the  Bank  for  the  quarter 
'will  be  payable  Thursda.A’,  the  First,  ending  on  the  28th  day  of  Febru- 
7ay  of  April  next,  to  Shareholders  flividend,  bearing 

the  co.se  of  bUMness ,  office  nr  at  the  branches  of 

the  Bank,  on  or  after  the  1st  day  of 
March,  19.54.  to  the  shareholder’s  nf 
record  on  February  15.  at  the  clo.se 
of  business. 

By  Order  of  the  Board, 

j  ULRIC  ROBERGE. 

I  General  Manager. 

St.  LaM'i'encc  (corporation 
Limited 

Dividend  Notice 

Notice  is  hereby  given  thot 
,Q  regulor  quorterly  dividend  of 
Fifty  Cents  (.50c)  per  shore 
bos  been  declared  on  the  out- 
stonding  Common  Shores  of 
St.  Lawrence-  Corporotion 
Limited,  payoble  m  lowful 
money  of  Conodo  on  April 
23rd,  195'4,  to  the  Share¬ 

holders  of  record  ot  the  dose 
of  business  on  April  2nd,  1954. 

By  Order  of  the  Board  of 
Directors. 


Somiitioit  ®extik 

(Co.,  ILimitfb 


DIVIDEND 

NOTICES 


PREFERRED  STOCK— A  DividPnH  of 
One  and  Three-QuArter*  per  rent  (1  '‘e) 

hA»  been  declared  nn  the  Preferred  St<v:k 
of  the  Company  for  the  quarter  ending 
.Tint  March.  1954.  payable  l.Sth  April,  1954 
to  shareholders  of  record  15th  March,  1954. 

COMMON  STOCK  — A  final  Dividend  of 
Ten  Cents  (lOf)  per  share  has  been  de¬ 
clared  on  the  Common  Stock  of  the  Com¬ 
pany  for  the  year  ending  .Tlst  March.  1954. 
payable  1st  April.  19.54  to  shareholders  of 
record  5th  March.  1954. 

By  Order  of  the  Board, 

R.  D.  ARCHIBALD 

Secretary. 

Montreal.  February  17th.  1954 


1952  balanco  shoot,  and  ouriont 
ratio  was  .somovvhat  highor  at  2.1 
to  1  a.'  against  2.13  to  1.  Hovvovi'i 
inventories  wore  rodiiood  to  $8,501.-  ^To']C)‘> 

795  from  $1.3.183.893  at  ond  of  1952.  -  " 
while  oa.'h  and  US  treasury  note.' 
totalled  $8,819,604  as  eompared  with; 

—  Becau.'c  the  greater  portion  or 

the  total  .sales  from  Canadian  mill.' 
I  i.'  to  the  United  States  market,  re¬ 
port  points  out.  revenue  continued 
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IMPERIAL  TOBACCO  COMPANY 
OF  CANADA,  LIMITED 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTH  E  OF  DIVIDEND 


MARTIN. 

Secretory. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

Notice  of  Dividend 


Dorn.  Woollens 
Earns  41.8c 

No  Charge  for  Income 
I  Taxes  Due  to  Losses  of 
Previous  Ycors 
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3,50* 
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ended  Oeremher  Hvf 
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nivn>i:\i>s 

NOTICt:  IS  HEREBY  GIVE.V  THAT 
be  advcrselv  affected  bv  the  A  Final  Dividend  i.\'n  2nfi i  nf  seven  and 
i’S  dollar  bein'*  at  a  discount  to  one-half  rents  'i'jci  per  share  on  the  record  at 
L  3.  nouai  ociii,  a  a  paid-un  Common  Shares  of  the  Com-ivrareb  15 

the  Canadian  dollai.  ipany  for  the  year  ended  .tlst  Decern- 1 

A  major  installation  .scheduled  her.  19.53  has  been  declared  parable 
for  19.54  Mr.  Crabtree  says,  is  the  on  Wedne.-dav,  March  31.  19.54,  to 

rcplaecment  in  the  mach^ '  ^/o,[dTvr Va'rc^ ^ j 

room  ot  one  of  the  paper  ntachines  j 

at  Madawaska  with  a  new  unit  dc-  .\n  Interim  Dividend  i  .\o.  207i  of  ten  , 
signed  to  fit  into  the  eompanv'.s  cents  itOci  per  .--hare  on  the  naid-tip  ' — 
requiremenU.  This  new  ma-  Common  .Sharov  of  the  Compan 


Notice  is  hereby  given  that  a 
dividend  of  thirty. seven  and  one-  .  j  j 
half  cents  i.37':c>  per  share  has  dividend  for  the  quarter  of 
been  declared  for  the  quarter  end-  '’''’^cri  cents  (1.5ci  per  .share  has 
ing  March  31.  1954.  pavablc  on  Capital  Stock 

April  15.  1954.  to  shareholders  nflf-  Wabasso  Colton  Company. 

the  close  of  busincs.s  '’"i  'he  1st  April 


By 


19.54 

Ordrr  of  thr  BonrH 
H.  .r 


F.\R\AN. 

Secr^tprv. 


Opar.  Profit 
Vpf  Earningt 
Earn  par  Shara 


1f>9  Ifi2 
41. .5  in 


+  ll?.Rfil 


da.v.  March  .M.  10.54  fn  .'iharcholdrr 
record  at  thr  rlO'-r 
Monday.  Marcit  1.  10n4 


Ordr 


if  thr 


oArd 

K.  JACKSON*. 
Srcrctar 
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.cp(?C.ai  '  .V^*^.** hren  declared  navab’e  on  \Vcdr.c>da 
chine  will  inrrea.-c  the  pioduetivo  ;vi,irc!i  31.  19.54.  to  shareholders  of 

capacity  of  this  mill  b.v  approxi-  record  at  thr  close  of  hu.'incs'  on  Mon- 
m.3tcly  in.nno  ton.'  of  paper  per  day.  March  I.  1954. 

493  annum.  The  unit  which  it  replaces  .  „  n  .  o,, 

.  ,,  ,  t/xrtn  J  --  •'  beini-.vpnua  n  \  idend  fNo.  «4i  of 

was  installed  in  19-8  and  was  o.i--  .jirce  ner  cen-  '3',i  on  the  naid-un 
■  rally  designed  for  the  manufacture  n-,  prefererer  .'hare.-  of  the  Company 

.\nntial  report  of  Dominion  of  ti'siic  paper  hut  as  the  comprn.v  hav  been  dre'ared  nayah'r  on  Wedno' 
W'oollen.'  f.-  VVor.steds.  Ltd.  for  1953  has  ne\er  manufactured  this  gj-ade, 
shows  a  substantial  net  los.'  for  the  the  machine  wa.'  u.'cd  for  the 
preceding  year  turned  into  a  m-aniifacture  of  other  grades  and 

modest  net  profit.  There  was  no  did  not  effectively  fit  mto  the  papei 
deduction  for  income  charges  in  manufacturing  program,.  .A  contract 
latest  statement,  it  being  pointed  has  been  entered  into  for  the  .'ale 

out  that,  as  a  result  of  net  lossc.s  in  of  this  machine  for  delivery  on 

1951  and  1952,  earning.'  over  the  receipt  of  the  new  machine.  .An- 
next  four  year.'  to  the  amount  of  other  major  iindertakmg  scheduled 
$1.442.0f>0  may  accrue  without  being  to  commence  in  1954  is  the  con- 
subject  to  income  tax.  struction  of  an  addition  to  the 

In  directors'  report.  Henry  Bar-  steam  plant  at  .Atholvilic  in  order 

rett.  president,  states  that  the  19.53  that  a  new  steam  generator  mav 

net  earnings  reprc.«ent  a  very  in-  be  in  operation  there  before  the 

adequate  return  on  an  investment  end  of  1955. 

in  fixed  asseL'  having  an  insurable  New  labour  agreements  covering 
value  of  $9,9  m.illion.  cm.ployccs  in  all  the  milks  were 

The  immediate  outlook,  .Mr.  Bar-  negotiated  during  the  year.  .Agrce- 
rett  savs,  is  uncertain  as  imports  ments  were  reached  on  wage  and 
arc  continuing  in  large  volume  at  other  adjustments  to  bring  them 
low  prices.  .-All  pos.-ible  operating  in  conformity  with  the  pattern  set 
economies  ar.*  being  effected  and  by  the  industry  in  the  region.  One 

the  company  is  concentrating  on  the  'he  features  of  the  adjustments 

production  of  end  products  of  the  '<58  fhc  Edmundston.  .Atholvilic  and 
type  that  are  purchased  principally  Newcastle  mills  was  the  rst''blish- 
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ment  of 


I  .50 
.ir. 
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fortv-hour  normal  work- 
19.54. 


from  Canadian  manufacturers 
Financial  position  improved  dur-  '-''cck  effective  January  3rd 
ing  1953  Excess  of  current  liabilities 
over  current  a.-scis  was  reduced  by 
$120,341  to  $17,602  and  bank  loan 
and  ietters  of  credit  liability  is 
down  by  $145,123.  Capital  expen¬ 
ditures  totailcri  $51,000.  Balance  at 
debit  of  deficit  account  at  Decem¬ 
ber  31.  105.3  was  $38,808.  against 
debit  of  .$1I.3,.5,37  at  end  of  19.52, 

Recei  tly  $250,000  6'.  first  mortgage 
sinking  fund  bonds  and  15,000  com¬ 
mon  .'hares  were  issued,  the  pro¬ 
ceeds  being  u.'ed  to  pay  the  bonds 
which  matured  February  1.  1954, 

The  .'harp  and  continuing  in- 


Lond.  Can.  Investment' 
Earnings  Little  Changed 

.Annual  report  of  London  Cana¬ 
dian  Investment  Corp.  for  the  year 
ended  December  .31.'t.  195.3,  shows 
asset  valuation  at  end  nf  vear  nf 
SC.76.3,862, 

During  the  year,  $.3.30  840  of  bonds 
and  notes  nf  corporation  were  re¬ 
tired.  Valuation  of  assets  at  the  enri 
of  19.52  was  .$7,108,514. 

Break-up  value  of  the  com.mon 


BRE5VERIES 


DIVIDEND  NOTICE 


L.C'RAIN  I.IMITUD 

“=0=“ 

DI\ IDEND  NOTICF, 
NOTTCE  IS  ffERERY  GIVEN  that 
dividend  nf  fifteen  rents  Mari  per 
hare  on  Ihe  Common  .Stock  of  the 
hu'liie"  nn  Company  has  been  declared  for  Ihe 
quarter  '-nding  March  .31.  19.54  pay¬ 
able  on  and  after  March  .11.  1954 
In  holders  of  record  at  the  cio=e  of 
business  otj  the  I2th  riav  of  March 
1954. 

By  order  of  the  Board, 

HENRV  R.  NURRlS.l. 

Secieiar.v. 

Dated  at  Ottawa  this 
19t’n  day  of  February,  1954. 

Famous  I*  I  a  y  o  r  s 
(’anadian  Corporation 


LI.MITED 


N(»TI(  f 
THAT 
Thirl  V 


S  IIER1HV  CilVTN 
livirlrnrl  (No.  Ofl)  of 
nfs  (.10c)  prr  shnrr 
ontst.Tnftmc  ra  pi  tit  I 
stock  f»f  ihr  Companv. 
horn  fIcclaiTfl.  pa%ni.Ir  on  thr 
thirtv-first  Has  nf  March. 
to  sharrhoUIrrs  nf  record  at 
thr  rlnsr  of  business  on  thr 
second  da\  of  Marrh,  P-M. 

Fiv  Order  of  the  no.ard. 

I.  \  vvn-soN. 


Hs-irv.  Mberta. 
•hriiarv  ?’nd.  n.'»l 

Siliii  i  I 


I.IMITF.n 

Oiuif/rpr/  .Vo. 


fin 


NOTICE  I.s  hereby  civrn  that  a 
dividend  of  ThirtA'-scven  and  One-half 
Cents  (.IT’jci  per  s  It  a  r  e  has  been 
declared  for  the  quarter  e  n  d  i  n  c 
March  .list.  H»54.  on  all  issued  com¬ 
mon  shares  of  the  Companv.  payable 
on  Friday,  the  2fith  day  of  March. 
lf)54.  to  shareholders  of  record  at 
the  clost*  of  business  on  Thursdav. 
the  nth  dav  of  March.  1054. 


R.\  order 


TORONTO. 


of  the  ^>o;^rd. 

A,  MacCrNN, 
S^cr^tar.^ . 

Frhruar\  22nd.  in.51. 


1954  to  shareholders  of  record  as  at 
close  of  business  on  the  Rth  Marco 
1954. 

By  Order  of  the  Board 

H  W  CAPEL. 
.Secret  ary -Treasurer. 

Montreal,  Qiie  . 

ISth  Fehniarv  19.54. 


WESTEEL  PRODUCTS 
LIMITED 

DIA  IDEND  NO,  .36 

Notice  is  hereoy  gi*rn  that  a 
quarterly  Dividend  of  thirtj-  rents 
per  Share  has  heen  deetared  on  the 
outstanding  fapilnl  Stock  of  the 
Company,  to  he  payable  in  Cana- 
dian  Funds  on  the  1.5th  dav  of 
March,  1954.  to  Shareholders  of  rec¬ 
ord  at  the  rinse  nf  biisinc.s.s  on  Feb¬ 
ruary  26,  1954 

By  Order  nf  the  Board. 

A.  W.  .MORRISON. 

Treq.surer. 

Toronto.  February  22,  19,54 

DAVID  Gr  FRERE 
LIMITED 

Dividend  \«.  79 
Clas.s  "A"  Shares 

.A  dn  idend  nf  .$0  75  prr  common 
share,  no  par  value  Class  "A",  of 
the  company  has  hern  .rtclared  for 
the  quarter  ending  March  .31st.  1954,  ^ 
pa.yablc  March  .3Ist.  1954.  to  share¬ 
holders  nf  record  March  1.5th.  1954. 
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crease  in  the  propoi-tion  of  the  Can-  shares  at  December  .31s'  19.53.  was 
adian  market  taken  by  imported  $5.04  per  share  compared  with  .$.5.05 


cS*-'': 


Annual  Mthting 


wfTilIrn  textiles  and  textile  pro¬ 
duct?  cannot  do  otherwise  than  re¬ 
sult  in  a  major  crisis  in  the  woollen 
branch  of  the  Canadian  textile  in¬ 
dustry.  report  points  out. 


at  end  of  previous  year 
N>t  earnings  after  all  charges  for 
1053  year  $210,390  comnared  with 
$206,303  for  1932.  equal  for  both 
years  to  17  cents  a  share. 
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Normotal  C. 
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Office  Special  C 
(Ogiivic  Flour  C  , .  . 
Ogilvie  Flour  Pr. 

Baton  Mfc  (' 

Paton  Mfg.  Pr. 
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Powell  River  C. 
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Pre-;«ed  MetaN  C 
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Quebec  Telephonr  C 
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'he  anminl  mcrtinc  nf 
.Ctrl,  Umldcr-  will  hr 
held  on  VV'cdncsday.  April  21.  1^54, 
at  U;00  o'clock  A.Nt.,  at  4?  Park 
-Avenue,  Flcniin^ton,  Uunterd'-n 
Coiinty,  Kew  Jcr*;cy. 

Only  stockholders  of  record  at 
the  ciosc  o(  hioinr'ts  on  1  ridn  •. 
Ntarch  5,  1914,  will  he  cpMtlrd  *o 
vole  at  said  mcrimg.  nntwith«L?  fl¬ 
ing  any  suKsequent  transfer*'  ol  ct/n  k. 
The  .'tock  tran.'^fer  book.s  will  nf»t 
he  cl').-ed. 

The  Borden  C.f}wpatiy 

nOTM  AS  r.  ORTON.  J-rx/'Hfv 


Crown  Zcllerbach  To  ' 
Instal  Huge  Machine 

.New  York.  —  Announcement  is 
mtide  by  Crov\n  Eellcrbach  Cor|i, 
of  plans  to  install  what  is  fie- 
scribed  as  Ihe  largest  tissue  ma¬ 
chine  of  its  kind  in  the  world"  in 
the  plant  of  St,  Helens  Pulp  and 
Paper  Co.  at  St.  Helen's  Oregon. 

Dircctois  have  authorized  expen¬ 
ditures  of  between  $14  million  and 
$15  million  for  the  new  machine, 
the  modernizalion  and  speed-up  of 
one  existing  machine  and  other  in- 
.stallations  to  increase  productions. 

SCURRY  OILS 
LIMITED 

LXIPOUr.WT  NOTICE  TO 
j  .'tllAKEHOLDERS 

!  Holders  of  shares  of  .Sciirrv  Oils 
Limited  which  are  not.  registered 


DISTILLERS  ^ 
CORPORATION- 
SEAGRAMS  LIMITED 

OI\ IDEND  NO  I'D  E 

N’f.tlee  i'  hereliv  gn'cn  that  a  di\  i- 
fleml  of  tliiriv  (ciil-  t.'dc)  per  -hare  in 
Caii.idian  rnriTiuv  nn  the  om-i.mding 
Conininn  Sli.irc'  ol  liie  (  onipanv  has 
Ixen  dei  l.ired  p.ivahle  .Marili  1'.  I9.'t. 


RODIER  MERRILL. 
Montreal. 

February  2.3i  d,  19.' 4 


F.C.I.S.. 

Secretary. 


Io  -harflioldei 
liu-trie"  I'elin 


■(  Ol  d 
1 9,5  t . 


|i  r  of  t lie  Pi(>aril. 

II.  C.  COX. 
.Secrel.irv  I  r 


Mnnlre.il. 
I'ehrii.irv  1  '. 


1951. 


iSI 


Jolins-Manville 

CORPORATION 

DIVIDEND 


The  F1n;ird  nf  nirertors  ricclarcci  a 
dividend  of  75r  per  share  on  the 
Common  Stork  payable  March  II, 
lf).5L  to  holders  of  record  March  1, 
IT51. 

nofiFK  HAf*K\i:V.  Treasnrrr. 


CANADIAN  CELANESE 
LIMITED 

Montreal,  Ouo. 

'riie  Ro.irfI  of  Directors  has  this  dav 
taken  the  lollowing  action  with  rc'poct 
to  Diviflends: 

PRi;i'l  RREI)  .SIIARE.S  $1.75  .SKRD.S 
Fori \-l hree  and  tliree  qiiarler  cenis 
(4,L3.(fi  per  sh.irc  which  !.liall  be 


ENAMEia  HEATING 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  10c  per  share  has 
hern  declared  on  the  issued  and 
outstanding  capital  stock  of  the 
Company,  payable  on  Frida.v, 
■April  30.  1954.  to  shareholders  of 
reenrd  at  the  close  nf  business 
March  31.  1954.  This  dividend  is 
payable  on  Common  Stock  as 
presently  eon.stitutcd  after  sub¬ 
division  in  acoordance  with  siip- 
plementar.v  letters  patent  i4  new 
shares  for  one  oldi  dated  .lul.v  9, 
1951. 

By  order  of  Ihe 
Board  nf  Directors. 

A  R  FRENCH, 
.Seeretary-Treasurer. 

SACKVH.LE.  N  B., 

Fehniarv  12.  1954. 


in  their  names  are  urged  to  effect  cleenied  to  I'C  for  the  three  monihs 
registration  of  such  shares  in  their  period  from  Janiiary  1 ,  1 9,54  to  .Man  h 
own  names  immediately  at  the  most  .H ,  1954  has  been  dcelarefl  payable 
convenient  Transfer  .Agency  of  the  March  .11,  1954  to  the  holders  of 
Company  so  that  they  will  receive  record  at  ihe  close  of  business  on 


1.2'lf 

.Ifi 


March  12,  1954. 

.SII.IRE.S  $1.00  .SI  Rll'.«l 

•eiils  (Ihi)  per  'hare. 


PREFERRED 

Twenlv  -tir  e 


I  12' 
.17' 
1.37' 


direct  a  most  important  cnmiTiiini- 
eation  and  offer  relating  to  a  pro¬ 
posed  exchange  of  shares  of  .Scurry 

Oils  Limited  for  shares  of  .Scurry-  ,  ,  ,  ,  , 

Rainbow  Oil  Limited  which  will  be  deemed  to  be  for  ihc 

despatched  to  registered  .Share,  'hrf-e  nionihs  period  from  janiiary  I, 
holders  on  or  about  .March  5,  1954.  Mfiti-h  .11,  |9.')4.  ha.s  been 

Transfer  Agents  of  .Seurri  Oils  dfriared  pavahle  March  .1,  1954  lo 
Limited  are:  Crown  Triisr  Com-  'he  holders  of  rerorcl  at  ihe  close  of 
pany,  227-fUh  Avenue  West.  Cal-  biisino,"  on  March  12,  19,s4. 
gary,  Alberta:  Crown  Trust  Com¬ 
pany,  .392  Bay  .'■'Ireet.  Toronto,  On¬ 
tario.  and  Rankers  Trust  Company, 

16  Wall  .Street,  New  York  City. 

N  Y..  U.S.A. 


i  hirly 


1  K'llr  Ilnle',^  nlherwi-r  mdicalr 
I  .s, A .  -Semi-annually,  tnt  —Interim 
I  mrnt.s  in  1954.  1— Including  extras. 


1.  divirirnd'  a 
arr.— Arrears. 


.SCURRY  OHJ?  LIMITED 
Per: 

J.  F.  I.ANGS'l'ON. 

rre.sidrnl. 


COMMON  .S'I'OCK 
l  enls  f.lOei  pier 'hare,  in  respect 
of  Ihc  lirsl  qiiarier  of  1954,  has  been 
declared  |),iyalilc  .March  .11,  1954  to 
ihc  holders  of  record  at  the  close  of 
business  on  March  12,  1954, 


A.  C. 


February  17,  1954. 


ALLAN. 

Secretary. 


DIVIDEND  NOTICE 

Notice  i.s  nereby  given  that 
dividends,  in  Ihc  respective 
amount.'  per  share  set  out  be¬ 
low',  have  been  declared  pa.y- 
able  April  1,  19.54.  to  share¬ 
holders  of  record  at  the  close 
of  busine.ss.  March  1,  19.54.  nn 
t  h  p  following  outstanding 
shares  of  ARITIBI  POWER 
K-  PAPER  COMPANY  LIM¬ 
ITED: 

Preferred  :17' .e  per  .share 
C  ommon  .30c  per  share 
By  Order  of  the  Board. 

I-  R.  POPHAM, 

•Secretary. 

Tniontn.  February  II.  Ifl.H 


t 


The  ^fnanclal  TTme 


CJ.F.  Boosts  I  New  Mun'l  Bond  Issues  I 
Share  Capital  ^ 

■  The  city  of  Arvida,  Quebec,  has 

Canadian  Investment  Fund  has  awarded  to  a  syndicate  composed 
found  it  necessary  to  consider  once  ,  jr. 

again  an  increase  in  the  number  of  of  Rene  T.  Leclerc,  Inc.  and  Burns 
special  shares.  The  last  previous  Bros.  &  Denton,  Ltd.  an  issue  of 
increase,  from  .5,000,000  to  10,000,000  5375  twenty-year  3  p.c.  serial 
special  shares  was  made  in  July  ,  .  <  ncnc  < 

j94g  debentures  at  a  price  of  96.05  for 

C.l.F.  had  outstanding,  at  the  end  $95,000  of  3’s  of  1955-59  and  $280,000 
of  December  1953,  a  total  of  7.655,961  of  4’s  of  1960-74. 
shares  in  addition  to  1.000  shares  of  . 


New  M.S.E.  Governor 


ordinary  stock. 


On  this  basis  the  net  cost  of 


THE  TREND  of  the 
STOCK  MARKET 

- - - By  Analyst 


Impl  Tobacco 
Dividend  Boost 


BONDS  and  NEW 

ISSUE  MARKETS 


■  At  that  date  8.879,367  of  the  borrowing  to  municipality  is 
presently  authorized  10,000,000  spe-  4.4217  p.c.  Eight  other  bids  were 

cial  shares  had  submitted  for  the  issue, 

subscribed  for  and  1,223,406  special 

shares  had  been  redeemed  or  pur-  _ 

chased  for  cancellation.  This  left  a  RIVIERE  DU  MOULIN 

balance  of  only  1.120,633  shares  School  commissioners  for  Village- 
available  for  issue.  The  present  and  du-Moulin,  Que.,  have  awarded  to 
the  prospective  rate  of  demand  in-  Clement,  Guimont,  Inc.,  an  issue 
dicate  this  may  be  insufficient  to  of  $100,000  fifteen  year  4-4V4  p.c. 
meet  requirements  until  the  time  serial  debentures  at  a  price  of  97.80 
of  the  annual  meeting  one  year  for  $60,000  of  4’s  1954-55  and  $40,000  p.  RONALD  GRAHAM,  JR.,  senior 
hence.  of  4 Vi’s  1956-68.  On  this  basis  net  partner  in  the  firm  of  Graham  & 

Therefore,  to  forestall  the  neces-  pst  of  borrowing  to  commission  Co.,  who  has  been  elected  to  the 
sity  of  having  to  call  an  extra  meet-  is  5.033  p.c.  governing  committee  of  the  Moot¬ 

ing  of  shareholders  before  the  surn-  There  were  4  other  tenders  sub-  real  Stock  Exchange. 

mcr  of  19.55,  the  directors  of  C  I.F.  fitted  for  the  loan  and  bidding - 

have  enacted  a  by-law  crcatirig  an  i^ggp,  ^  grant  of  $60,000  has 

additional  5.000.000  special  shares  ^jg^n  given  by  the  Provincial  Sec-  Offer  S8  MlMlOtl 
and  have  called  a  special  meeting  j-gjary  for  the  loan. 

to  be  held  on  March  23rd  next,  in  _  MAwn  Icciia 

conjunction  with  the  regional  an-  TOWNSHIP  OF  RALEIGH  IvOVcl  JtUTia  I55UC 
nual  shareholders  meeting,  to  con-  Raiei^rh  has  _ 

’‘¥h  ”lrr.M;io™.T°aulhor.  .ow  Ii4»To?  o?44.‘'^'“dL'bSLrc,.  ott„i„s  wa,  made  IhU  week  ot 
laed  jipeciai  shares  will  of  course  ^Graham  and  c¥  Ltd  ^liese  no  issue  ot  $8  million  sai  per  cent, 
be  alike  in  every  respect  to  the  Jg^enSres,  issued  for  municipal  16-year  debentures  of  the  province 
presently  drainage  purposes,  were  offered  to  of  Nova  Scotia.  Debentures  were 

KrUer"‘to‘Hrsuch”rl  “fo;  .vieW  4.39  p" ’  The  present  issue  g^  ,  price  of  99  plus  in- 

thesp  mutual  fund  shares  as  they  over  20  years  to  be  terest.  to  yield  about  3.83  per  cent, 

receive  "  publicly,  other  debentures  hay-  g  jgrge  syndicate  of  investment! 

C.l.F.  on  such  sales  receives  ap-  previously  been  placed  with  dealers  and  banks  headed  by  Wood, 
proximatcly  the  net  current  asset  local  residents.  Gundy  &  Co.  Ltd.,  The  Bank  of 

value  of  the  shares  at  the  time  of;  ,  _  Montreal,  and  Cochran,  Murray  & 

sale.  I  KEMPTVILLE  Co.  Ltd.  i 

-  $75,000  village  of  Kemptvillc  4*4  Proceeds  of  the  i.ssue,  which  was 

Brazilian  Teleohone  P*^-  debentures,  due  April  1,  19oa-  awarded  to  the  syndicate  by  tender. 

Drazilian  leiepnone  bought  by  J.  L.  principally  for  roads. 

Movino  M©OCl  OrtiCC  Graham  and  Co.,  Ltd.  Financing  bridge.s  and  ferries,  public  buildings 

Ottawa  _  Aonroval  was  given  ^  4-room  public  school  equipment,  and  for  advances  to 

du?ing  past  week  in  the  Senate  to  addition,  and  debentures  were  of-  the  Nova  Scotia  Power  Commission. 
»  hill  Rrayilian  I  fcrcd  to  yield  4.60  p.c.  the  N.S.  Land  Settlement  Board. 


I  Declared  during  past  week  by  lOOVU  I  U 

!  directors  of  Imperial  Tobacco  Co. 

'of  Canada,  Ltd.  was  a  final  divid- 1  — » 

end  on  common  stock  of  7't!  cents  |  The  new  issue  of  S3  million  prov-:ly  sought.  The  announcement  of 

a  share.  This  compares  with  final !  ,^gg  Scotia  debentures  fore- ' 'he  new  Nova  ScoLa  issue  imparted 

dividend  on  account  of  19.52  opera- j  ,  ,  ,  ,  ,  strength  to  the  re.st  of  the  its  list, 

tions  of  5  cents  a  share  and  will  I  cast  m  these  columns  last  week  .,,  ,  ,  ,  . 

lions  or  0  cents  a  sriare,  ann  win-  advances  of  1  point  being  gen- 

bring  total  distributions  for  l^)**^*^  ,  a  syndicate  headed 

to  cents  a  share,  up  from  45  ^ciai, 

cents  a  share  paid  on  account  b.y  Wood,  Gundy  Sh,  Co.,  the  Banki  ^5  ip  fhp  past  several  months, 
.  !of  Montreal  and  Cochran,  Murray  |  western  discounts  were  in  demand, 


dividend  on  account  of  19.52  opera- 1 

Possibly  the  most  interesting  feature  of  fJie  current  .stock  tions  of  5  cents  a  share,  and  will  least  m  these  columns  Iasi 
markets  is  the  fact  that  short  interest  in  New  York  is  at  a  new  awarded  to  a  syndicate 

high  for  twenty-three  years,  cents  a  share  paid  ’  on  account  I  by  Wood,  Gundy  &  Co.,  th' 

This  means  that  an  extraordinary  skepticism  about  the  future  °t  19-52.  ,  I  of  Montreal  and  Cochran,  _  _  „ 

of  stocks  has  taken  hold  of  the  more  profe.ssional  interests,  at  dividend^'of ^in'^cc'nt.s  a^^shar^'nn  ^  fo.  The  debentures  carry  a  .T'-, 
relatively  short  notice,  considering  that  the  markets  were  acting  common,  unchanged  from  Qttarter- :  .  coupon  arc  dated  March 

well  long  after  the  current  series  of  dire  prophecies  were  starting  ly  rate  which  has  been  paid  since'  ’  --I 

‘  =  .  ‘  beginning  of  1951.  and  a  semi- '1-5.  19.i4  and  maturo  in  16  years,  in 

to  fill  the  airwaves.  annual  dividend  of  3  per  cent  on ,  1970.  The  is.suo  is  callable  after 

But  it  is  not  an  altogether  black  picture,  even  if  the  volume  preferred  stock.  All  3  distributions  j-  offerin 


but  there  were  few  offerings. 

Utilities  were  quiet  and  firm.  In¬ 
dustrials  were  somewhat  more  ao 
tivo  than  usual,  with  Canadian 
Breweries  two  is.sucs— the  4''2S.6l 
and  the  4^is  both  well  traded.  Cock- 


vj,  aV  "u  -j,  ,  lo-.,  March  l.o,  1968.  The  oftcring  price  „  . 

of  Short  positions  now  totals  2,722.944  shares.  Only  on  May  6th.  of  Record  March  lst°  i  is  99,  to  yield  about  3.83  per  cent. ! 

1932,  and  prior  to  that  date,  have  so  many  .shares  been  assumed  announcing  dividend  declara- 1  Proceeds  of  the  i.ssue  will  be  ^  ^ 

to  be  worth  Ic.ss  in  the  future  than  they  were  when  the  position  tions  company  states  that  prelim- ;  maipiy  fpj  public  works  projects  |  Gram  4s  and  the 

was  established.  inary  figures  indicate  an  increase,  .  .riv-incn.:  to  -tnv/-rnment  mn  ^ 

of  $6.53.000  in  net  earnings  for  past! '’nd  artv.mccs  to  government  con-i  Motors  Aceenfance  Torn 

While  the  skepticism  is  impressive,  though  it  was  fearfully  year  over  19,52  figure.  Gain  is  trolled  corporations.  |  '  ‘  ‘  P  c.  corp. 

wrong  back  in  October,  1951,  when  the  shorts  had  sold  2,651,000  equivalent  to  6-'’i  cents  a  share  1  ^  issue-!  of  the  week  ineluderil  ^  vvcie  especially  good 

.h.,„  ,h.,  did  „ol  own.  „  muM  no.  bo  to,s«„cn  tb..  ,.«mo  day  “r‘i’Jl2'’¥”,“n,plT°"o,Srtc'‘d  bio  L.bi,..  s,»  ™,ll,o„  4-,  po,.,'""'"’' 

ibis  £hort3g6  will  h3VG  to  be  covered.  ^  e3rning5  equRl  to  ^>2  cents  3  shBrc^^tQpi  2n-vc3r  debentures  msturing  ”  * 

An  should  there  be  a  sizeable  market  rally  brought  on  by  1074. ‘and  being  offered  at  par.  Canadian  Dollor 

almost  any  one  of  the  influences  that  make  markets  move,  there  g  3ha,e  being  earned.  |  The  i.<4suc  has  been  awarded  to  a  Quotations 

would  have  to  be  quite  a  scramble  to  get  out  from  under.  This  - iGairdncr  syndicate  The  Street  has  wiia 

would  greatly  boost  what  might  otherwLse  be  merely  a  normal  p  p.  -  |g„„,,,,.  ,,„,spoetive  issues  in  se.nn.  Rates  as  at 

and  satisfactory  improvement  in  prices.  rUWeil  WVBr  IQ  |  the  rumour  stagc-$7  million  of  B.C.  I  mg,,.,,.,,  T„escnv  Feh 

Actually  though,  m  the  general  view  of  the  near  term  out-  Iq-  Cudd|v  i School  Commission  and  an  undis-!  supplied  by  B, auk  ot  Mont 

look,  the  shorts  appear  to  be  more  realLstic  than  the  longs,  apCeO  LUg  JUppiy  Manitoba  Hydro.s  ‘  c.ty  Currency  R. 

,j.  .j.  I  ;  ,  .  .  .New  York,  per  dollar  . $n/  : 

The  weakness  has  been  general  in  Canadian  markets  also,  but  !  Vancouver.  Powell  River  Co  i  .  .  .  ^  mocked  suTi-Unc^riid . 5?  fil 

the  absence  of  sizeable  selling  offers  hints  that  this  is  less  a  !  ’  ,  There  have  been  no  new  an-  ' ^  . $2 « 

.  .  ®  ’  ture  of  $1  million  will  be  made  to  nouncements  of  issues  going  to  New  Amsterdam,  per  tlonn . 2.) 

matter  of  pessimism  than  of  active  interest.  I  ,  ..  i  r  i  '  v-  i  n  .  r  .u  ,u  Bombay  and 

Tu  •  j  4  ■  1  4  U  j  -4  r  a  ...  -4  .  .'peed  up  the  supply  of  logs  fiom  Vork  Part  of  the  reason,  or  rather.  Calcutta,  per  rupee . 2P 

While  the  industrial  list  showed  points  of  considerable  resust-  ..  .  .  4:„u„..  ;  u  .  .u  Rr  vvc-.!  Indies  ncr  dollar  .st 

,  ^  I  Its  principal  timber  holdings.  iperhap.s  tne  whole  reason,  is  the  ol!;,  ,  aoiiar  .o. 

ance  to  the  declining  averages,  the  mines  and  oiLs  were  weaker  i  ;  i  i  he  accom  i  u.  r  c  j  i.  orusseis,  per  tranc  . u. 

I  The  speed-up  will  oc  accom-  pi-pbiern  of  securing  funds  It  is  be-  Conenhapen.  per  krone . H 

throughout.  An  interesting  feature  of  the  mining  markets  in  I  piishcd  bv  unloading  logs  from!,.  .  ,  ...  ,  iionp  Kong,  per  dollar . 17 

Toronto  has  been,  for  some  time,  and  continues  to  be,  the  absence  I  barges  and  will  cut  costs  of  jpg  ,  heved  that  one  i.ssue  amounting  to ,  k  ,m,  per  rupoe . 2. 

of  the  older  establLshed  and  well  known  companies  from  the  ‘"^:P4;peATan%  ! 

,  .  .4,  ,  4  ,,  4,.  ,  ...  .  ,  I  two  log-carrying  barges  to  vo.st  dcaj  w-ith  the  U.S.  dollar  discount  Slnrliholm.  per  krona . 18 

general  trading  lists,  with  almost  all  the  play  being  taken  over  I  more  than  $1  million  has  been  |  h  t  h  f  iv,  r  j.  i^'dney.  per  pound  . $2.18 

by  newcomers,  with  positions  in  the  various  speculative  fields.  awarded  to  Burrard  Dry  Dock  Co.  -  s,  u  o  ore  e  tin  .  Zunch.  per  franc  . 22 

.  .  .  ...  ..  ..  1 1  td  of  North  Vancouver  could  be  obtained,  it  was  close  to  Hivi.VRKS 

The  golds  of  course  have  no  reason  to  go  in  either  direction.  -vorin  vaiicouvei.  r.-.n-ie 

<Tih  h  ,1  r  4-44-  j  Construction  of  the  steel  vessels  3'2.  If  this  i.s  true,  it  means  .$150.91X1  'Rn>- 

The  base  metals,  as  far  as  active  interest  is  concerned,  are  pros-  ,  '-ousu  ucuoo  v*  ^w.^l  I’.s.— Biiving; 

,  ,  .  ,  .  *•  .4  1  t  h  .4-  operations  between  thcipj.  thereabouts,  a  lot  of  money  to  be 

pect  stocks,  stakers  in  new  fields,  or  developers  of  ore  bodies  Queen  Charlotte  Islands  and  com- 1  )  .u  ,  .  "a'- 

which  will  depend  on  sharply  improving  metal  prices  to  warrant  pany's  plant  on  the  mainland  coast,  |  atiiving  at  c  rue  co,- »  ^  -  inon^n.s^^^a  ^  premium 

all  the  spending  that  is  being  done  on  them.  90  miles  north  of  Vancouver  vyillj of  flotation.  !V,..  p  ewunn  c,,cii  additional 

^  ^  ®  ^tsrt  3t  once.  One  bsree  is  slated;  ..  ^  ec  i  pp  to  o  montli^. 

This  i.s  not  to  decry  the  importance  of  new  finds,  but  we  delivery  in  September  and  the  |  T-ie  now  Nova  Scotia  offering.  j.  . 

think  it  is  necessary  to  realise  that,  if  all  the  million  ton  ore  other  for  December  this  year.  | yielding  only  3.83  per  cent  is  be-!,,^  ,  monTh— '4''r  premium, 

bodies  discovered  or  indicated  in  the  past  eighteen  mon(hts  were  jlieved  to  have  given  the  market  iN2  '^remi'um  ’ 

now  in  production,  lead  would  probably  sell  at  9  cents  and  Oontrol  ChOHQC  Fof  ^  fillip  at  mid-week  The  i„',  memi'im^  enc-h  .’.-'"itional 

zinc  at  6'/i.  U  pMftfirnric^c  months. 

Investors,  if  not  short  term  speculators,  must  realise  that  •NUCieOr  CnrCrpriSeS  jg^  .,  indicated  to  the  re.st  of ;  ^  n!nmb  ^'47T'T"'remmm 
even  the  biggest  boom  in  base  metal  discoveries  must  be  matched  Nuclear  Enterpiises  Ltd.  has  an-  .  ^p  traders  that  there  was  a  gmup  i  niouths  -Ibc-^-bc  *^prrmi\'i'm. 
against  the  outlook  for  actual  markets  at  decent  prices  for  the  IPounf^d  plans  tor  the  sale  of  its;,j^g,  ,8  monilvB  ii/ific-i.v^Bc^^pi-mmum 


equivalent  to  6-'’i  cents  a  share  i  ,  j  • 

on  outstanding  common  stock.  For  1  issuo.-i  of  the  week  mcludea 


year  1952  company  reported  net  I  the  big  Loblaw-  $10  million  4^4  perj 
earnings  equal  to  62  cents  a  share  (-ent  20-vcar  debentures  maturing 
on  common;  hence  preliminary;.  -  ,  .  _  j  , 

estimate  of  1933  earnings  points !  *"  and  bcin.,  offered  at  par. 

to  68-’’i  cents  a  share  being  earned.  |  The  issue  has  been  awarded  to  a 
- -  iGairdner  syndicate.  The  Street  has 


Canadian  Dollar 
Quotafions 


I  Powell  River  To 
i Speed  Log  Supply 


another  two  prospective  is.Mies  in  .vommai  Selling  Rates  as  at  Noon, 


!the  rumour  stage — $7  million  of  B.C. 
I  School  Commission  and  an  undis¬ 
closed  amount  of  Manitoba  Hydros 


Montre.il.  Tiicstbiy,  Feh.  ?3rcl.  n.il 
Supplied  by  Bank  of  Montre.il, 


a  private  bill  permitting  Brazilian 
Telephone  Co.  to  move  its  head 
offices  to  Brazil  from  Toronto. 


the  N.S.  Land  Settlement  Board. 
N.S.  Housing  Commission,  and  for 
the  School  Building  Loan  Fund.  The 


offices  to  Brazil  from  Toronto.  MONT’L  SHORT  POSITIONS  the  School  Building  Loan  Fund.  The 

The  bill,  which  now  goes  to  the!  Short  interest  position  on  the  debentures  are  callable  at  par  on 
Commons  for  approval,  would  allow  .Montreal  Stock  Exchange  on  Feb-  on  or  after  March 

the  company  to  seek  incorporation  ruary  15  was  16,925  shares  in  30  15,  1968,  two  years  before  maturity, 
as  a  Brazilian  company.  All  its  issues,  as  compared  with  16., 574 

assets  worth  about  $175  million  are  shares  in  28  issues  on  January  30.  QfflnJjpgj  HoS  Stokc 
In  Brazil.  '  On  the  Canadian  Stock  Exchange  ,  .  .  j  C*  U  I 

Brazilian  Telephone’s  -50.000  out-  short  position  was  175,821  shares  in  IVIOHIrOUWaOJ®  *1610 
standing  shares  are  held  by  Brazilian  50  issues,  as  compared  with  125,822  Toronto  —  Officials  of  Grandines 
Traction,  Light  and  Power  Co.  Ltd.  shares  in  40  issues  on  January  30.  Mines  Ltd.  report  that  company  has 
’  '  ^  taken  a  one-third  interest  on  the 

MARKET  AVERAGES  AND  VOLUME  Stevens  property  in  the  Manitou- 

fViMiVivci  T  WkWfTiB  wadge  area  of  Ontario.  Anacon 

'  '  — .  II  I.—  .  I  ..  Lead  Mines  and  New  Harricana 

MONTREAL  STOCK  EXCHANGE  hold  equally  the  other  two  thirds. 


In  addition,  Grandines  Mines  I 
holds  independently  two  groups  of 
claims.  10  of  which  directly  adjoin  ! 
the  Stevens  group  on  the  east  and 
nine  adjoining  directly  on  the  south,  j 
A  geophysical  survey,  to  be  follow-  j 
ed  by  diamond  drilling  is  to  be  | 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

util. 

Ind 

Comb. 

Bks. 

Paper* 

Volnm* 

February  16  . 

97  4 

184  9 

135.8 

.17.79 

822.07 

55.438 

February  17  . 

97.9 

183.8 

154.8 

.17.68 

824.11 

59,990 

February  18  . 

96.7 

183  8 

154.8 

87.76 

823.09 

45.937 

February  19  . 

96.6 

184.4 

1.55  1 

.17.73 

8.10.17 

.54.947 

February  22  . 

96,4 

188  a 

1.54.7 

37  75 

827.79 

89.643 

February  23  . 

96.3 

18.1.. 5 

1.54  1 

87.78 

825.76 

67,381 

Change  for  week  . 

—  1.4 

—  1.4 

~  1  4 

—  .06 

^  3.69 

i  11,943 

1953-.54  High . 

97.7 

212.5 

178.0 

37.82 

8,14.17 

1953-54  Lo\e  . 

91.1 

174.6 

147  2 

32  18 

650  63 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

February  16  . 

824.92 

78  50 

1.18.83 

92.89 

2.207.000 

February  17  . 

.123  2! 

78.87 

188.07 

92.82 

2.173.000 

Februar.v  18  . 

824.27 

73.74 

138.22 

92.72 

2.117.000 

February  19  . 

825.02 

73.57 

188  12 

92  45 

1 .950.000 

February  22  . 

828.95 

72.96 

1,17.89 

92.27 

1 .929,000 

February  23  .  . 

323.42 

72.59 

137  50 

92.05 

2.078.000 

Change  for  week  . 

—.60 

—.91 

—  1.3.1 

—.84 

—129,000 

1953-54  High  . 

.128.3.5 

87.91 

185.69 

128.,51 

1953-54  Low 

298,79 

66.22 

137..59 

82.89 

KEW  YORK  STOCK  EXCH.4NGE  (Dow 

.lones) 

I.NUUSTKIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

292.95 

288.61 

289.61 

102.87 

101.61 

101.89 

299.92 

287.37 

290.11 

102.95 

101.11 

102.51 

292.67 

289.08 

291.51 

103.26 

102.25 

102.63 

Februar.v  19  . 

292.59 

289.87 

291.07 

102.87 

101.87 

102.38 

February  22  . 

February  23  . 

291.98 

289  on 

290.08 

102.50 

101  .,16 

101.69 

Change  for  week 

—  .97 

•  .19 

T  .42 

-.37 

T-  .25 

—  .20 

1953-.54  High  ...  . 

298.79 

112.21 

.... 

J953.54  Low  . 

2.)5.49 

90.56 

.... 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  I.ondon  S.l 

54  .58 

54.22 

.54.36 

1,870,000 

136.6 

February  17  . 

.54.3,5 

53.91 

.54.23 

1.740,000 

133.2 

February  18  . 

54.40 

54.12 

.54.32 

1.500,000 

135,8 

February  19  . 

.54.53 

54.18 

54  39 

1.510,000 

136.0 

February  22  . 

136.5 

February  23  . 

.54.47 

.54.12 

.54. ii 

1 .470.000 

136.9 

Change  for  week  . 

—  .91 

—.10 

—.03 

—100.000 

1953-54  High  . 

54.53 

1953-54  Low  . 

47.88 

Powell  River  Co 


!  its  principal  timber  holdings.  !  perhaps  the 


City  Currency 

H^-te 

New  York,  per  dollar  ... 

...$0' 

1  ondnn.  per  pound  .... 

...$2  72 

Blocked  S'erling.  Bid  ... 

..  32  62'i 

•Asked  . 

....$2  64'., 

Amsterdam,  per  tionn  . 
Bnnibav  and 

...  .2.3-10 

Calcutta,  per  rupee  ... 

...  ,20t7 

Br.  West  Indies,  per  dollar  .5703 

Brussels,  pel  franc 

...  .n!94''i 

Copenhagen,  per  krone 

...  .1404 

Hong  Kong,  per  dollar  . 

...  .1708 

Kor.ochi,  per  rupee  .... 

...  .2947 

O-lo.  pcT  krone  ..... 

...  .1337 

Paris,  per  Iranc  . 

...  .o-.27n 

Slnrliholm.  per  krona  . 

...  .1873 

S\(lnov.  per  pound  .... 

...$2.!a'fl 

Zuneh.  per  franc  . 

. . .  .22,59 

more  than  $1  million  has  been  j  ,  u  .  u  r  .u  r  j  .t'.'Onoy,  per  pound  . Sg.ia'n 

Awarded  to  Burrard  Dry  Dock  Co.  before  the  fund.-:  zunc-h.  per  franc  . 2289 

'Ltd.  of  North  Vancouver.  could  be  obtained,  it  was  close  to  remarks 

Construction  of  the  steel  vessels 's'g.  If  this  i.s  true,  it  means  $1.59.000 
for  use  in  operations  between  the  thereabouts,  a  lot  of  money  to  be  ,  .lIYon’  n,i 

Queen  Charlotte  Islands  and  com- 1  ,  ,  ,  .  ,u  .  ,  }■  ]  '  uionth— flat. 

^  rviQininnH  enact  added  111  arriving  at  the  true  costs  i--’  montn.s—t.ai 

pany  s  plant  on  the  mainland  coast,  j  ,s.;i  nientlis— 's-;  premium. 

90  miles  north  of  Vancouver,  willjof  flotation.  'if/,  p  e-nium  e.icii  additional  month 

start  at  once.  One  barge  is  slated  _  nff.-v.rm  '  '’-Mt  up  to  s  montlis. 

for  delivery  in  September  and  the'  T-ie  ncu  Nova  Scotia  off.nn,  • 

other  for  December  this  year.  | yielding  only  3.83  per  cent  is  be-|,,^  ,  rnonih-'4-e  premium. 

- -  jlieved  to  have  given  the  market  !N2  montiu-— ^r^';  premium. 

ChflllQC  For  ^  fillip  at.  mid-week  The  7„',  ruem'ium  ecch  .’.-'"itional  month 

I  p  .  •  fact  that  the  syndieiate  bid  as  high'  *'0  5  months. 

Nuclear  enrerprises  indicated  m  the  re.st  of'  stenmg  -  NomimH. 


!  the  jointly  owned  property,  reports 
I  that  the  copper  showing  is  100  to 
150  feet  wide  and  apparently  runs 
into  a  north-south  fault. 

I  Company  also  holds  49  claims  in 
I  the  Bartiurst  area.  N.B.  On  this 
j  group  a  geophysical  survey  has  ouf- 
I  lined  several  strong  anomalies  and 


For  the  present,  work  will  be  | 
concentrated  on  the  Manitouwadge  j 
area  interest. 


Secrefory-T  reasurer 

Brig.  James  B.  Weir,  chairman, 
has  announced  the  appointment  of 
F.  Ronald  Graham  Jr.  to  the  gov¬ 
erning  committee  of  the  Montreal 
Stock  Exchange.  Mr.  Graham  is 
the  senior  partner  in  the  firm  of 
Graham  &  Co.,  and  has  been  a 
member  of  the  Montreal  Stock  Ex¬ 
change  since  1950. 

Frank  L.  Stuart,  a  member  of  the  ^ 
governing  committee  and  a  partner  i 


metals  to  be  produced.  Base  metal  discovery  boom.'  such  a.'  we 
have  had  for  a  good  year  now,  are  currently  only  attractive  if 
one  keeps  the  longer  term  in  mind.  The  future  looks  ro.'y,  but 
not  tha  neer-term  future. 

This  does  not  apply  of  course  to  speculators  who  depend 
for  their  returns  on  the  outcome  of  one  drill  hole,  or  the  reading 
of  one  set  of  survey  results. 

<i< 

The  oil  share  markets  arc  still  lacking  the  inspiration  required 
to  put  them  back  into  proper  focus.  It  may  be  that  one  possibly 
under-estimates  the  many  important  changes  that  have  taken 
place  m  the  industry  in  so  far  a.s  individual  companies  are 
concerned. 

The  recurring  mergers  and  amalgamations  of  smaller  com¬ 
panies  arc  gradually  succeeding  in  clearing  up  much  of  the 
confusion  that  investors  have  undoubtedly  felt  a.'  a  result  of 
many  small  participations  in  many  field  developments. 

Mergers  and  amalgamations  are  all  to  the  good  when  they 
combine  under  one  roof  a  variety  of  companies  which  have  al¬ 
ready  enjoyed  the  same  or  similar  management,  activity  in  the 
same  fields  and  a  sharing  of  the  proceeds  on  relatively  small 
bases  of  participation. 

With  the  period  of  hesitation  drawing  to  a  close  in  that  indus¬ 
try  and  with  a  new  season  of  important  developments  at  hand, 
investors  might  well  start  taking  another  look  at  the  many 
changes  that  have  taken  place,  the  new  interests  acquired,  the 
strengthening  of  working  capital  or  earnings  positions. 

The  oils  are  almost  certainly  due  for  a  good  shot  in  the  arm 
but  investors  should  exercise  a  greater  measure  of  selectivity 
than  was  evident  during  the  secondary  stages  of  the  oil  boom. 


*  ’  ■  Bank  of  C.in.ida — Rate  lor  Gold 

The  market  was  a  little  oa.sicr  Tran-ai  lions: 

,  11  ,  .  .As-crage  for  week  ending  February 

is  week,  especially  jn  regard  to  ^  2Cth;  33.80, 562, > 

c  shorter  term  issues,  a.s  dcin.md  .  Noon  rates 

Noon  rates  for 

■opped  off  somewhat.  Many  trad-  for  U  S.  U.S.  dolkara 

s  think  this  was  inevitable  and  5?oi-ArrTl  Bk^'ofcan! 


assets  to  Allied  Entcipiises  Ltd.  foi  trend  to  higher  bond  prices,  j-'i  inoniii- 
consideration  of  $500,000  in  .50-year  ...  mon'lis 

'three  per  cent  income  notes;  10.000  •>  •>  Bank  < 

'Shares  of  $1  par  stock  in  new  com-  The  market  was  a  little  easier  Transadlr 

I  engaged  in  manufacture  of  aircraft. '  the  shorter  term  issues,  a.s  demand 
i  Following  cancellation  of  contracts  dropped  off  somewhat.  Many  trad- 

ij’uS  'orrp"l„¥!“;S4'‘dK:<:f»  think  .hi,  ...  ,.,nvi.»wn  .„d 
I  profitable  inve.stmenl.  In  1949  con-,  to  be  thought  of  as  an  adjuslmeni  wodnr-d.a 
Itrolling  interest  was  acquired  in  or  digestion  period.  As  the  mid- 
I  Atlas  Press  Ltd.  Remaining  assets'  u  j  -i.  I';' "'V 

I  arc  in  cash  and  securities,  point  approached,  the  pi  ices 

I  Directors  of  company  have  dc-  seemed  to  pick  up.  New  strrn;:th 

1  dared  a  dividend  of  92  cents  a  ^.g^  ^^own  for  the  2'  ,s  ,56  and  the  - 

share,  payable  Feb.  2/.  to  share-  u  j 

holders  of  record  Feb.  26.  Previous  3s.  06  and  there  was  better  demand 
payment  made  by  company  was  a  for  the  2.s  July  ,54  and  2s  Dec.  54 
I  dividend  of  $5  a  share  made  in  1951.  ~  . 

_ ;  Going  into  the  longer  terms,  there 

Leverage  Fund's  'vcrc  better  bids  Tuesday  and  Wed-  ^ 

Directors  of  Leverage  Fund  of  .  j  ^  e  , 

iCanada  Ltd.  have  declared  a  div-;  Increased  bids  were  made  for  ihe 
I  idend  of  8  cents  per  share  on  stock  3"is  ,8,  rising  fiT.rn  101 -s  to  102' 1. 

!of  fund  payable  on  March  15.  19.54  the  perpetual  3s  ,  which  climbrd 
Ito  .shareholders  of  record  at  the  c-i  .  oou  ,  ■  ,1,  V.fX 

close  of  business  oa  February  26,  ana  the 

1195-J  A  total  of  20  cents  per  share  2"is  OR  advanced  from  02"^  to  02\. 

I  has  now  been  declared  in  respect  now  3-")  issue  moved  up.  as  i 

„7T«pEf  '■  "■'■"'"I "'™ " 

the  amount  paid  on  account  of  the  to  101').  There  was  good  demand 
previous  year.  .tI-'o  for  the  CNR  seasoned  3s  66  .-and  F 

Leverage  Fund  has  been  able  to  r.^  i^sue 
incrca.'c  its  annual  dividend  every  nc  '  i 
year  since  commencing  businc.-is.  | 

the  amount  of  20  cents  pci  shaic  There  was  a  strong,  sfeadv  de- 


."i  month'  i:i/Ific-17/16c  premium. 
6  mnn'Iis  I'iC-Pjc  premium. 


Leverage  Fund's 


Goveriimenl 

and 

Corporation 

Seearities 

Enquiries  Invited 


Frank  L.  Stuart,  a  member  of  the^^^—ji  i  — 

governing  committee  and  a  partner  i  ^nOligC  rOr 

in  the  firm  of  Kingstone  and  Mac- 1 

kenzie.  has  been  appointed  .secre-  ^  nomeSrCOa 


[tary-treasurer  of  the  exchange.  He  At  a  special  meeting  called  for  ture  B  O  Jones  president  states  increased  by  25  p.c.  in 

is  filling  the  vacancy  created  by  the  I  March  1st  next  in  Calgary  share-  that,  if  approval' is  given  to  the  years, 

resignation  of  Frank  O,  Evans.  holders  of  Western  Homestead  Oils,  plan  by  shareholders,  company  ex-  .  - 


I  tne  amoiini  oi  zu  cents  pei  snnic  There  was  a  strong,  sfeadv  de- 
'for  the  current  fiscal  year  compar-' 

000  shares  that  would  then  be  au-  '"S  "'"k  '9  ‘^e  fiscal  year  i^and  for  the  hign  coupon  inovm- 

thorized  to  5,000,000  shares.  ended  April  .30.  1953.  17  cents  for '  cials  during  the  week. 

In  e.\plaining  the  reason  for  the  1952  and  16  cents  for  1951.  The  an-^  Ontario  4s  68  wore  up  ■'«,  New 

proposed  change  in  capital  struc-  Brunswick  4'is  69  were  also  un  •"« 

ture.  B.  O.  Jones,  president,  states  ‘'’S'-'' 25  p.c.  in  the  ^  Y  "  f-'c  di-so  up  s 

that,  if  approval  is  given  to  the  three  years.  ,and  the  Nova  Scotia  4s  h.3  unproved 

plan  by  shareholders,  company  ex- ',  - 1  "^o  Gains -of  were  registered  .tLso 


b  SAFETYTc 

;<  CAPITAL) 
L  -  GAIN  ' - 


AreYou  Getting  the  Most 
Out  of  Your  Money? 

ffT  WAS  sure  I  was  .  .  .  until  I  had  my 
i.  securities  analyzed!  Then  I  found 
how  I  could  improve  my  investment 
position  considerably. 

'T  sold  certain  bonds  and  bought  some 
with  higher  yields;  other  bonds  were 
converted  into  stock;  and  a  trade  in 
common  shares  brought  me  more  income 
and  greater  prospects  for  capital 
appreciation.” 


Ltd.  will  be  asked  to  ratify  a  plan  pects  to  interest  substantial  Ameri-'  4  ,  ^1  I  hv  the  Quebec  3-"i  67  and  the  PEI 

INVESTMENT  COMPANIES  for  reorganization  of  company’s  can  capital  in  the  expansion  of  its  New  Share  ii-a, 

Supplied  by  McCuaig  Bros.  Inc.,  Mtl.  «P'taI  structure  proposed  by  direc-  activities  and  take  full  advantage i 

February  ‘*3rd  1954  tors.  Plan  provides  for  a  reduction  of  the  opportunities  now  presented.  wi  iCnnOS  All  discount  Ontario  issues  and 

DiJ  Paid  existing  5  million  lO-ccnt  par  Meeting  will  also  be  asked  to  rat-  _ on^rin  HvHm  rr.n 

1953  rets )  Bid  Asked  value  shares  to  1.250.000  shares  and  ify  a  change  in  company's  name  to  o  i,  u  cj  r  ■  t  ^  v-  • 

•Affiliated  Fd  22  dIus  (7)  S5  03  $5  15  to  exchange  the  presently  outstand-  Canadian  Homestead  Oils.  Ltd.  '  I'lydraulic  Drives  Ltd.,  tinurd  to  be  in  good  demand.  Dur- 

Bairnced  Fund  2?  ing  3,699.012  shares  on  basis  of  one - Ontario  incorpora  ion.  has  filed  a  seasoned  is- 

Cana  Fund  110  23.99  25.07  new  share  for  each  4  shares  now  JJ  Y^rtr  pA#«lr  im  ^  offering  shares  at  .  ♦  i  i  c 

??  Vri  t-ll  outstanding.  At  same  time  shares  'Car  Peak  111  .SOc.  per  share  with  the  Ontario  sur.s  improved  noticeably,  from 

crp."lni‘e1tr-  if  ITi  fi?  now  held  in  treasury  would  be  re-  N.Y.  Short  Interest  I ^TuVh^TanTta?'  Is  599  999  Scotia  discounts 

Grouped  Inc.  20.1  4.84  5.28  duced  in  number  by  75  percent.  ,  New  York.— Short  interest  on  the  X  n  T  shares  not  o  excLd  $599  demand. 

I"-®’'  ■"  then  provides  for  the  1,250,-  New  York  Stock  Exchanee  on  Eeh  non'-'  ,  exceed  s.jU9,  i  , 

Inv.  Mutual  28.5  6.63  7.17  _ _ -i _ U _ -  j  r  CO-  000  in  the  aggregate,  ot  which  82.- ,  while  New  Brunswick.s  were  active- 

Leverge  Fund  21  3.69  4,05  i  ruary  15  totalled  ..,724..944  shares,  the  503  have  been  issued  and  fully;  -  - — - - 

Mut.  Acc.  Fd.  20.5  3.86  4.!9  GREAT- WEST  LIFE  'highest  since  May,  1932.  The  total  nald. 

MV}- X'*’  X?9l  The  Great -West  Life  Assurance  represented  an  increase  of  158,477'  _ _ _  I 

Res^^V  c^n.  ■  20  496  s'ff  Co.  announces  the  appointment  of  shares  over  the  2,564,467  shares  on  J.  Ross  Stewart  Motor  Hotcl.s'  ^ 

Timed  Invest  20  x4.50  y4!50  Jacques  Masse  as  an  assistant  group  January  15,  1954.  Cnrp.  Ltd.  has  filed  with  the  On-, 

•Wel'ton  Fd  In.  80  plus  f 46)  20.90  22.79 1  supervisor  at  the  company’s  Mont-  Totals  exclude  short  positions  car-  tario  Securities  Commission  a  pri- 

'Fund  /  1  r-airiR  ni  I  real  group  department .  Hc  Will  bc  ficd  in  thc  odd-lot  accounts  of  Odd  -  vatc  offering  of  10,735  common 

trVbuhon  xlWs  fo±i?sion  associated  with  A.  S,  Boxer,  group  lot  dealers.  As  of  the  February  15  shares  at  $25  per  share  and  carry-  rp.  ,, 

Plus  Stock  E.xcliange  Corrunission.  Isupervisor  in  Montreal.  ^settlement  date,  the  total  short  in-  ing  a  bonus  of  1  common  share  for  1  11110  lOT  iloai 

--  terest  in  odd-lot  dealers  accounts  every  4  preference  shares  sub- 

I  was  62.277  shares  against  89,300  on  scribed  and  paid  for. 

*•?',  ...  The  company,  an  Ontario  inenr- 

Of  the  l,o35  individual  stock  i-s- 1  poration.  head  office,  London.  Ont.,  In  recent  months 

sues  listed  on  the  Exchange  on  Feb-  has  an  authorized  capital  of  40.000 
/  ruary  15.  there  were  136  issue  in  6%  cumulative,  redeemable  pre-  Cheaper  money  ir 

which  a  short  interest  of  5,000  or  ference  shares  of  $25  par.  of  which  London  and  Canad 

■VT  'T'  shares  existed  or  in  which  a  3.506  have  been  issued  and  fully  u  j  •  • 

Nesbitt.  IHOMSON  and  Company,  change  in  the  short  posumn  of  2.000  paid,  and  lOO.OOO'  n.p.v.  common  I  "nporfar 

jor  more  shares  occurred  during  thejshares.  of  which  40,005  have  been  I  crade  bond  nrices 

LIMITED  uionth. _ 'issued  and  fully  paid.  i 


‘Affiliated  Fd.  22  plus  (7)  $5.03  $5.45  to  exchange  the  presently  outstand-  Canadian  Homestead  Oils.  Ltd. 


Balanced  Fund  13 
Cana  Fund  110 
Cdn.  Inv..  Fund  28 
Com'wealth  Int.  23 
Corp.  Investors  25 
Grouped  Inc.  20.1 
Inter  American 
Inv.  Mutual  28.5 
Leverge  Fund  21 
Mut.  Acc.  Fd.  20.5 
Mutual  Inc.  Fd.  16.76 
•Mass  Inv.  Tr.  93 
Res.  of  Can.  20 
Timed  Invest  20 


333  4  21  ing  3,699.012  shares  on  basis  of  one - 

23.99  25.07  new  share  for  each  4  shares  now  Yanm  PamI#  Im 
f'lf  outstanding.  At  same  time  shares  '  rCaK  in 

577  6  27|UOw  held  in  treasury  would  be  re-  N.Y.  Short  interest 
434  5!28  duced  in  number  by  75  per  cent.  ,  New  York  —Short  interrs 


A.  E.  Aiiips  &  €0. 

IJfiiUed 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Time  tor  KeapiiraiMal 


Nesbitt,  Thomson  and  Company, 

LIMITED 


If  vou  think  your  investment  position  can 
he  improved,  we  w  ill  gladly  analyze  your 
list  for  you,  bearing  in  mind  safety  of 
principal,  income  and  possibilities  for 
capital  appreciation.  There  is  no 
obligation  involved.  • 

Simply  send  us  a  list  of  your  securities 
and  ask  us  what,  if  anything, 
can  be  done  to  improve  it. 


M<Leod.Yoom6,Weir6  Compamy 

UMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l«phone:  EMpire  4-0141  Telephone:  HArbour  4261 

OHown  Winnipefl  London  Hamilton  Voncoovef 
Colpory  Kitchener  Quebec  New  York 


Underwriters  and  Distributors  of 
GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAW'A  HAMILT0.4  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

M.mbtrt 

Montreal  Slock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


Manitoba  Budget  Calls  For 
New  Record  Expenditures 

I  Winnipeg;  The  Manitoba  govern- ,  369.36,5,  include  sums  for  construc- 
ment  proposes  to  spend  $56,883,019  tion  and  alternations  at  the  Mani- 

!on  public  services  in  the  fiscal  year'^®'^®  grants 

..  J  .  .  :  u,  ‘'■P  another  $264,000  and  reach: 

1954-.15,  according  to  estimates  tabl-ithe  total  of  $9,368,600.  Proposed  ex-1 
cd  in  the  Legislature  by  Hon.  R.  ipenditures  for  the  Department  of 
ID.  Turner,  Provincial  Treasurer.  Agriculture  -and  Immigration  are 
I  This  represents  an  increase  of  up  $171,795;  Health  and  Public  Wcl- 
$1,627,214  over  the  present  fiscal  fare  estimates  arc  up  by  $197,989. 
year  and  boosts  provincial  expend!-  Greatest  percentage  increase  is  in 
ture  to  a  new  high  level.  Increased  estimates  for  the  Department  ot 
estimates  were  submitted  by  all  Industry  and  Commerce.  Chiefly 
but  four  of  the  14  departments:  The  responsible  for  the  rise  from  $274,- 
:  Executive  Council.  Mines  and  Na-  415  to  .$419,250  are  sums  ear-marked 
|tural  Resources,  Municipal  Afafirs  for  industrial  research  and  indus- 
and  Labor.  trial  development  promotion  and 

I  A  record  highway  program  will  the  proposed  tourist  Information 
make  the  Department  of  Public 'office  at  Emerson.  j 

j  Works  the  biggest  spender.  Includ-  Outlay  for  public  debt  and 
'ed  in  its  estimates  of  $16,840,041  are  sundry  charges  will  amount  to  $3.-1 
sums  to  be  voted  for  tourist  roads  in  021,947  as  compared  with  $7,824,424, 
forest  reserves,  mining  roads  and  in  1953-54.  These  amounts  represent 
other  natural  resource  roads  and  14'';,  of  current  budgets  compared 
developments  hitherto  undertaken  with  487r  in  1934,  an  indication  of 
by  the  Department  of  Mines  and  the  fact  that  “pay  as  you  go’’  and  ] 

; Natural  Resources.  •  debt  retirement  plans  are  substan-l 

I  Estimates  for  the  Department  of  tially  reducing  the  burden  of  debt 
Education,  up  $379,909  to  total  $11,-  service  charges. 


In  recent  months  the  trend  toward 
cheaper  money  in  the  New  York, 
London  and 'Canadian  markets  has  re¬ 
sulted  in  important  changes  in  high 
grade  bond  prices. 

In  the  light  of  tliis  trend,  in\estors  in 
government,  municipal  and  high  grade 
corporation  securities  will  appreciate  the 
need  for  a  reappraisal  of  their  holdings. 
In  many  cases  it  may  be  possible  to 
make  advantageous  changes  in  security 
portfolios. 

pur  organization,  with  a  background  of 
49  years'  experience  in  Canadian  securi¬ 
ties,  will  be  glad  to  discuss  your  holdings 
and  your  investment  policy  with  you. 
^'our  enquiry,  which  involves  no  obliga¬ 
tion,  will  receive  prompt  attention. 


W  ood ,  Gundy  &  Company 

”  Liinlffd  '  —  ' 

Toronto  Montreal  Winnipeg  \'ancc>uver  Halifa.x 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  X'ictoria  Chicago  .New  York 
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Share  for  Share  Deal  Put  to' 
Kenwell-Sapphire  Shareholders 


Largest,  single  producer  during 
the  month  was  the  Thomson  16-32 
in  the  Daly  field  with  6,867  barrels. 
Top  producer  in  the  Virden-Roselea 
field  was  the  Imperial  Virden  7-28 
with  2.278  barrels. 

A  summary  of  January  activity 
shows  four  new  producers  in  the 
Daly  field,  one  in  the  Virden-Rose- 
Ica  field  and  two  new  wildcats. 
Five  wildcat  wells  were  abandoned 
during  the  month. 


iYear  of  Growth 
General  Trust 


Manitobo's  Oil 
Produefion  Grows 

Manitoba's  oil  production  in  De¬ 
cember  of  195.3  was  greater  than 
total  production  in 


B.  of  M.  Appointment 


Heads  Cotton  Institute 


Improved  Year 
Dover  Industries 


I  the  province's  -  , 

19,52,  it  is  announced  in  the  monthly 
oil  report  of  the  Manitoba  De- 
;  partment  of  Mines  and  Natural 
Resources. 

December  production  from  93  oil 
wells  totalled  114,059  barrels.  Total 
production  in  the  .lanuary-Decem- j 
ber  period,  1952.  was  107.300.  In 
November  of  1953.  oil  production! 
totalled  102,801  barrel.'-  while  in 
December  a  year  ago.  production  > 
leached  just  over  30,00<)  barrels. 

The  76  producing  wells  in  the 
Daly  field  contributed  91.732  bar¬ 
rels  to  the  December  total.  The 
Virden-Ro.sclea  Field  accounted  fori 
19.993  barrels  and  wildcat  wells' 
turned  out  2,334  barrels.  1 


risral  years  ended  Sept,  tnth 
!95.1  1M3  I 


Toronto.  _ 

Ltd.  has  set  March  3  for  a  spe¬ 
cial  general  meeting  of  sharehold¬ 
ers  for  the  purpose  of  voting  on 
the  proposed  acquisition  of  the 
company  by  Sapphire  Petroleums 
Limited.  Toronto. 

Kenwell  shareholders  arc  being 
offered  one  share  of  Sapphire 
Stock  for  each  share  of  Kenwell 
stock.  Sapphire  recently  was  au- ,  .  . 

thorized  to  increase  its  capitaliza- 1  Kenwell  would  provide  an  increase 
tion  from  3,500,000  to  7,500,000  jin  Sapphire's  net  working  interest 
shares.  Of  the  additional  4,000.000  |  in  nine  producing  oil  wells  in  the 
common  shares  of  $1.00  par  value  iLevclland  Field  in  Texas  and  four 
each.  2.025.266  shares  would  be  |  producers  in  Crockett  County, 
issued  to  affect  the  acquisition  of  Texas,  from  65  per  cent  to  100  per 
Kenwell  ■  c®nt.  Sapphire's  net  working  in- 

The  acquisition  of  Kenwell  {terest  in  eight  secondary  recover- 
would  afford  economies  in  opera- ;  ing  projects  the  company  is  operat- 
■tions  and  will  permit  the  company  ing  in  Illinois.  Indiana,  and  Okla- 
to  launch  a  new  exploration  and  homa.  would  be  increased  from  15 
development  program  which  is  to  per  cent  to  25  per  cent, 
be  announced  shortly.  ,  Sapphire  would  have  interests 

Sapphire's  recoverable  oil  re- ;  in  65  producing  oil  wells  and  nine 
serves  would  be  boosted  from  a p- i  producing  gas  wells  in  the  United  i 
proximately  5.500.000  barrels  to 'States  and  Canada  as  a  result  of 
8,368,000  barrels.  These  figures  in-  the  acquisition  of  Kenwell.  This 


Kenw'ell  Oils  &  Mines ,  include  any  estimate  of  possible 
recovery  from  a  350,000  acre  reser¬ 
vation  held  by  Sapphire,  Kenwell. 
and  nine  other  companies  in  the 
Arthabasca  oil  sands  of  northeast- 
■ern  Alberta. 

Acquisition  of  Kenwell  would  in¬ 
crease  Sapphire's  interest  in  the 
350,000  acre  tract  from  10  per  cent 
I  to  13*4  per  cent.  The  acquisition  of 


Net  F.amlnss  .  101. DS  R.i,402 

Earn,  per  Share  73.9r  .S9.8r 

Work.  Capital  .  .  1,392.991  1.391,174 

.\nnual  report  of  Dover  Indus¬ 
tries.  Ltd.  for  fiscal  year  ended 
September  30th  shows  a  satisfacto¬ 
ry  improvement  in  net  earnings 
over  those 
which.  Joh: 
points  out. 


QUEBEC  SMELTING  OPTIONS 

Quebec  Smelting  &  Refining  Ltd. 
advises  that  $5,000  for  50,000  shares 
at  10c  per  share  has  been  received 
from  Wcdlake  Intere.sts  Ltd.  Pay¬ 
ment  is  the  balance  of  the  firm 
underwriting  pa.yment  due  Febru¬ 
ary  15,  1954.  The  next  option  of 
25.000  shares  at  20c  per  share  Ls 
due  March  15,  1954.  There  are  374,- 
990  shares  in  the  treasury  and  2,- 
625,010  shares  outstanding. 


>r  preceding  year 
^  Band,  president, 
attributable  to  in- 
,  crea.^d  income  from  the  flour  mil! 
^  subsidiaries.  Total  sales,  directors’ 
report  states,  were  greater  than 
:  for  the  year  previous. 

Shareholders  have  approved  cre- 
1  ation  of  3.500.000  five  per  cent,  non- 
cumulative  redeemable  preferred 
shares  of  the  par  value  of  10  cents 
each,  which  would  be  available  for 
issue  as  stock  dividends. 

The  capital  increase  results  from 
Dover  having  received  from  a 
.wholly-owned  siibsidiar.v  a  stock 
!  dividend  of  315,240  fully  paid  five 
per  cent  non-cumulative  redeem¬ 
able  preferred  shai-cs.  $1  par  value 
each,  representing  tay-paid  undis¬ 
tributed  income  of  the  subsidiarv 

Directors  have  been  granted  au- 
thorit.v.  as  and  when  cash  becomes 
available  for  distribution,  to  pass 
on  to  shareholders  tax-free  stock 
dividends. 

It  is  not  intended  to  pav  any 
special  stock  dividends  until  it  is 
considered  that  the  financial  posi¬ 
tion  of  Dover  warrants  the  issue 
and  redemption  of  preferred 


H  ROV  CF.-\BTREE.  vice  president 
and  general  manager  of  Woods 
Manufacturing  Co.  Ltd.  of  Montreal, 
who  has  been  elected  president  of 
the  Cotton  In.^titute  of  C-anada  to 
succeed  .1.  I.  Roy,  who  has  retired 
from  thr  office. 


DANIEL  W.  CASEY, 


whose  ap¬ 
pointment  as  superintendent  of  the 
Manitoba  and  Saskatchewan  dis¬ 
tricts.  Bank  of  Montreal,  with 
headquarters  in  Winnipeg  has  been 
announced,  comes  to  his  new  post 
from  Toronto,  where  hr  was  an 
assistant  superintendent.  He  suc¬ 
ceeds  F'rederick  Brownlee,  who  is 
taking  up  other  duties  at  the  head 
office  in  Montreal. 


end  ary  recovery  projects  but  do  not 


Dofasco's  Employee  Fund  Has 
Grown  to  Almost  $13  Millions 


Crabtree  New  President 
jOf  Cotton  Institute 

.Announced  during  past  week  was 
the  election  of  H.  Roy  Crabtree, 
vice-president  and  gcner.nl  man¬ 
ager  of  Woods  Manufacturing  Co. 
Ltd..  Montreal,  as  president  of  the 
Cotton  Institute  of  Canada  to  suc¬ 
ceed  J.  I.  Roy,  Montreal,  who  haj, 
retired  from  the  office.  , 

First  vice-president  of  the  insli- 
Dute  is  W  J.  W'nitehead.  managing 
director  of  Wabasso  Cotton  Co.  Ltd  . 
Three  Rivers.  Quebec.  Other  of¬ 
ficers  arei  second  vice-president.  L 
C.  Bonnycastle.  president  of  Can¬ 
adian  Cottons  Ltd..  Montreal:  hon¬ 
orary  treasurer,  G.  B.  Gordon,  pres¬ 
ident.  Dominion  Textile  Co.  Ltd.; 
additional  member  of  the  executive. 
.A.  V.  Young,  president  of  Hamilton 
Cotton  Co.  Ltd.,  a  pa.^t  president  .•>f 
the  ln.«titute. 


[is  wholly  owned  by  approximately 
[2,400  employees  of  the  company 
who  have  been  with  the  firm  for 
three  years  or  more. 

The  funds  are  administered  as 
a  trust  fund  entirely  separate  from 
any  of  the  company's  finances. 

The  maximum  share  of  any  one 
member  who  has  been  contributing 
the  top  allowable  a.mount  through, 
the  16  years  of  existence  of  the 
fund  is  $13,844. 


Employees  of  Dominion  Found¬ 
ries  and  Steel  Ltd.  last  week  re¬ 
ceived  the  sixteenth  annual  state¬ 
ment  of  their  employees'  savings 
and  profit  sharing  fund. 

In  its  sixteen  years  of  opera¬ 
tion,  this  fund  has  accumulated  a 
total  of  almost  $13,000,000. 

Company’s  payment  to  the  fund 
this  year  was  equivalent  to  $390 
for  each  $100  that  a  member 
eaved  in  the  Fund 

In  a  short  forward  to  the  state¬ 
ment,  F.  A  Sherman,  trustee  of 
the  fund,  said;  "We  have  said  be¬ 
fore,  'dreams  do  come  true',  but 
I  doubt  any  one  of  us  had  the 
vision  of  nearly  $13,000,000  in  six- ' 
teen  years.  $13,000,000  for  our  re- j 
tiremenl  security  accumulated  [ 
while  we  are  working  happily  and ' 
profitably  together.  i 

He  also  urged  ail  employees  to  | 
do  their  part  to  make  the  co.ming  | 
year  Dofasco's  best  year  yet.  j 
The  Dofasco  profit  sharing  fundi 


jValleyfield  Silk 
'Mill  fo  Shut  Down 


“Wli.nl  fin  voii  inrnn  —  il'fi  a  liirkv 
lliing  for  »iiy  family  I  .slarleri  lhal 
.«a\in"s  arroiinl  at 


Vancnu\-cr  —  .Announcement  i.s 
made  here  that  F'rank  .N’.  A’oiing- 
man  ha,«  been  made  a  director  and 
chairman  of  the  board  of  Pacific 
Mill.s  Ltd.,  a  subsidiary  of  Crown 
Zellcrbach  Corp.  He  has  resigned 
a.';  director  and  vice-prc.sidcnt  of 
Crown  Zellcrbach  Corp.  and  as 
director  and  president  of  St. 
Helens  Pulp  and  Paper  Co 

Mr.  Yoingman  has  also  been 
elected  a  director  and  chairman  of 
the  board  of  Canadian  Western 
Lumber  Co.  and  Elk  Falls  Co.  Ltd. 
both  of  which  are  controlled  'by- 
Crown  Zellcrbach.  Paul  Cooper 
has  been  made  president  of  Elk 
Falls. 

.Announcement  states  th.ai  notices 
are  bciiTg  .«cnt  nu:  for  a  special 
genera!  meeting  of  s'na  I'cholders 
at  which  a  proposal  will  hr  made 
to  change  the  enrpo-ate  name  of] 
the  firm  to  Cro'vn  7rl’o,-har'n  Can- j 
ada  L*d.  I 


tlte  tattle  titai  ^eioice  Uult 


Progressive  Year 
Dom.  of  Con.  GenM 

Toronto — H,  S,  Gooderham.  presi¬ 
dent  of  the  Dominion  of  Canada 
General  Insurance  Co.  told  the  an¬ 
nual  meeting  of  shareholders  here 
that  operations  last  year  indicated 
continued  growth  of  the  company. 

New  business  during  the  year 
amounted  to  $8,705,000  increasing 
business  in  force  to  $62,342,000. 
Assets  at  the  end  of  1953  were  $19.- 
849.037.  a  gain  of  $2,123,654  over 
the  previous  year. 

Premium  and  policy  rescr\-e,a 
were  reported  at  $11. 579. 48.3  and 
claim  rrser'.-es  at  $1.963.61.3.  Total 
income  in  19.53  rn.^e  .«8.39.717  tn 
.57, 251. .382. 


MORE  BRAZILIAN  SH.VRES 


i'ou  can  be  mre  of  fasty  courteous  service  at 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


An  additional  713.905  no  par 
ordinary  shares  of  Brazilian  Trac¬ 
tion  Light  &  Power  Co.  Ltd.,  w-ere 
added  to  the  stock  exchange  list. 
Of  this  total  2,540  shares  were 
issued  under  conversions  of  series 
‘'E"  bonds  between  January  1st  and 
December  31,  1953.  and  711.365 

shares  will  be  issued  under  the 
Stock  dividend  payable  this  week. 


roll  had^'peen  reduced  to  approxim¬ 
ately  125,  mostly  working  part  time 
only. 

!  In  announcing  decision  to  close 
down  C.  F.  Woodward,  managing 
director  of  Grout's  .stated  that  it 
would  take  several  weeks  before 
the  mill  was  shut  down  completely 
but  that  It  was  thought  the  people 
of  Valley-field  were  entitled  to  know 
once  the  decision  had  been  made. 

Consideration  has  long  been  given 
Mr.  Woodward  said,  to  all  po.^sibil- 
ities  of  consolidating  operations  be¬ 
fore  it  was  decided  that  there  was 
no  alternative  to  the  closing  of  the 
Valleyf.eld  mill.  Both  our  mills." 
he  stated,  "have  for  many  months 
been  operating  part-time.  Every  cf- 
ort  has  been  made  to  secure  more 
[volume  against  the  heavy  influx  of 
low-cost  imported  textiles,  but  the 
company-  is  still  running  at  finan¬ 
cial  losses  which  cannot  be  ab¬ 
sorbed  any  longer. 

Emphasizing  that  the  entire  Can¬ 
adian  textile  industry  is  currently- 
undergoing  extreme  difficulties,  the 
Grout's  executive  said.  "A  few-  years 
ago  domestic  mills  were  supplyi.ng 
75%  of  the  Canadian  demand  for 
textile  fabrics,  but  heavy  competi¬ 
tion  from  imported  goods  has  re¬ 
duced  this  to  .50"  ,  More  than  15.000 
people  have  lost  their  jobs,  many 
thousands  more  are  w-orking  only  a 
few  days  each  w-eek.  ana  more  than 
a  dozen  mills  have  been  closed." 


tlte  Inmlc  ikat  $€hji)ice^  (hju^ 

IMPERIAL  BANK  OF  CANADA 


We  recomniend 

far  mvpgfmpnf 
thp  accumulation  of 

Supervised  Income 
Fund 

NET  ASSET  VALUE  AAO  PBICE 


Partners  in  the  Development  of  Canada 


"Our  compan.y  is  now  putting  in 
a  pension  plan  for  employees  which 
w-ill  pay-  us  at  age  sixty-fivc. 
of  our  monthly  earnings,  multiplied 
by  the  number  of  years  w-c  are  iri 
the  plan,  until  retirement  Wc  pay- 
in  5%  of  our  pay. 

"I  am  faced  with  the  situation 
now-  of  choosing  the  copipany  pen¬ 
sion  plan  or  buying  an  endo"-mer,t, 
I  can't  afford  both. 

Will  you  please  write  .your  su-g- 
gestions  and  thoughts  about  both 
these  plans,  preferably  on  a  ba.>i.s 
that  I  can  draw  a  comparison?" 

D  .S. 


U.Ul  4ppr®i.* 

*Ne  eommisvioRs  ether  ecqutsitien  cherpei 
included  or  to  be  odded. 


H.  C.  FLrX)D  &  CO.  LTD.. 

360  St.  Jamr?  St.  Montreal 

Without  obligation  on  mv  part,  .»end 
me  informa  Lion  on  Superrued  Income 
Fuad. 


Consolidated  Toronto  Land  Corporation, 
Limited 


ADDRESS 


The  offer  of  Bank  of  Montreal,  a,?  agent  for  two  customers,  to 
purchase  all  the  outstanding  shares  of  Consolidated  Toronto  Land 
Corporation,  Limited,  an  Ontario  corporation,  has.  ;n  accordance 
w-ith  the  terms  of  the  offer,  been  extended  and  w-ill  now-  expire  on 
March  15.  1954.  The  offer  is  conditional  upon  acceptance  by  the 
holders  of  at  least  90'!-  of  the  shares  of  each  class  or  such  Icsscr 
percentage  as  the  offerors  may  elect  to  accept. 

The  price  for  shares  of  each  class  is  as  follow,;:; 

Price 

Class  of  Shares  per  share 

5’,  Cumulative  First  Preference,  par  value  $7.50  $17,50 

5’,  Cumulative  Second  Preference,  par  value  $10.00  $20.00 

Common,  par  value  $10.00  10.00 

In  addition,  holders  of  Common  Shares  accepting  the  offer 
w-ill  reserve  the  right  to  repurchase  Common  Share.'  at  their  sale 
price  of  $10.00  per  share,  at  the  rate  of  15  Common  Shares  for  each 
100  Common  Shares  covered  by  the  acceptance,  .The  right  ,'o 
reserved  w-ill  be  evidenced  by  and  subject  to  the  term.'  of  transfer¬ 
able  w-arranl.'  to  be  is.'ued  to  them. 

Holders  of  shaics  w-ho  have  not  ye:  accepten  the  offer  and  wish 
to  do  so  must  fill  out  the  form  of  acceptance  provided  and  forw-arri 
it.  together  w-;th  their  share  cartificate.'  endorsed  in  blank  with 
signature  guaranteed,  to  Bank  of  Montreal,  cither  at  .Main  Office 
—  King  and  Bay  Street,'.  Toronto  1.  Ontario,  or  47  Thrcadncedlc 
Street,  London.  E.C.2,  England 

The  Directors  of  Consolidated  Toronto  Land  Corporation, 
Limited  have  accepted  the  offer  with  respect  to  the  shares  which 
they  own  and  have  recommended  acceptance  by  all  shareholders. 

Copies  of  the  offer,  the  form  of  acceptance,  the  warrant  and  the 
letter  to  shareholders  from  the  directors  may  be  obtained  from  the 
undersigned. 

Bank  of  Montreal, 

Main  Office  —  King  and  Bay  Streets, 

Toronto  1.  Ontario. 


Jpvpsfnipnf  Sprurifipg 

360  ST.  JAVES  ST.  w, 
MONTAEAl. 


In  the  first  plarr.  you  are  loo 
vague  and  general  w-ith  the  infor¬ 
mation  you  forwarded  for  me  to  br 
able  to  make  exact  or  clear  recom¬ 
mendations. 

In  the  second  place,  you  do  not 
have  much  of  a  choice  to  make. 

To  give  you  the  benefits  in  the 
company  pension  scheme  you  de¬ 
scribe  w-ill  call  for  a  contribution 
from  your  company  of  an  amount 
well  m  excess  of  your  ow-n  contri¬ 
bution  In  other  w-ords.  you  pay 
Ic.'.'  than  half  the  cost  of  a  pen¬ 
sion  w-hich  you  desperately  need. 
You  can't  afford  to  turn  it  dow-n.  | 

There  also  i.'  thr  wisdom  of  join¬ 
ing  with  the  rr.'t  of  the  staff  in  a 
plan  for  the  general  welfare  of  em¬ 
ployees.  I 


fpumBLB 

ftnMartae  laftmtaet 


PROVIDENCE.  R.l. 
CHARTERED  1833 

One  of  the  Phoenix  of  Hartlord 
Group 

CANADIAN  DEPART.MENT 
MONTREAL 


GEO.  LYMAN  &  SON 

Limited 

General  .Agent' 

McGlLL  BLDG  .  4S.S  MrGill  Street, 
MO.N'TREAL 


through  gonoral  office  to  oxocutivo  duite^  thm  frond  it  to  furniruro  of  lie,/. 


ESSEX  &  SUFFOLK 


As  Canada  builds  and  modernizes  for  the  future,  manufacturers  of 
furniture  and  equipment  for  offices,  factories  and  schools  are  turning 
increasingly  to  steel  for  their  material  needs.  Desks,  tables  and  cabinets 
’’styled  in  steel”  in  the  modern  functional  manner  can  be  coloured  to 
suit  any  decorative  scheme,  and  cost  very  little  for  upkeep  over  their 
long  life.  Steel-built  lockers,  shelving  and  partitions  are  -easily  assem¬ 
bled,  strong  and  durable. 

Stelco  salutes  the  makers  for  the  ingenuity  they  are  showing  in  design¬ 
ing  distinctively  Canadian  office  equipment,  to  fill  growing  Canadian 
needs.  We  are  proud  that  much  of  the  steel  used  in  this  equipment  is 
Stelco-made. 


STEEL 

and  the 

MODERN 

OFFICE 


.Now  Ict'.s  look  at  thr  rr.'t  of  thr 
.situation.  ProvidPd  you  become  a 
part  of  the  company  pension  plan 
you  will  get  an  adequate  income 
at  retirement  —  if  you  live  to  re¬ 
tirement;  but  your  family  is  faced 
with  acute  hardship  if  you  don't 
live  to  retirement. 

Why  not  call  your  life  insurance 
agent  and  tell  him  the  story  a*s  you 
have  told  me  I  am  certain  that  he 
w'ill  urge  you  to  take  the  company 
pension  plan  Then  go  a  .step 
further.  Ask  him  for  hi.'  figures  on 
another  plan  to  provide  .some  so- 
eurity  for  your  famil.y,  at  leasl 
until  the  children  become  solf-.'iif- 
ficient  F'or  another  I'd  to  2'r  of 
your  income  you  'hoiilH  get  a  fam¬ 
ily  income  t.vpe  of  policy  to  pro¬ 
vide  enough  to  keep  the  wolf  from 
the  door.  | 


Equitable  Insurance  Saciely 
Limited  of  England 

ESTABLISHED  A.D  1802 

CANADIA.N-  OFEICE,  MONTREAL 
D.  L.  DLNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  483  McGill  Street, 
MONTREAL 

Phone;  L'Niversify  6-277t 


The  Fire  Insurance  Company  of  Canada 

MONTREAL 

Balance  Sheet  —  December  31,  1953 

ASSETS 


LIABILITIES 


Cosh . 

Investment  securities  at  market 
values  allowed  by  the  De¬ 
portment  of  Insuronce  . 
Accrued  interest  and  dividends 

Due  from  agents . 

Due  from  ceding  companies. .. 


Uneorned  premium  reserve.  . 

Losses  under  adjustment . 

Reinsurers'  ||eposits. 

Due  to  reinsurance  companies 
Accrued  taxes . 


$  531,022.26 
58,180.00 
345,301.91 
120,921.10 
26,138.69 


When  you  add  these  figures  you 
will  sec  that  I  am  suggesting  7% 
out  of  your  income  rather  than  the 
original  3’/4%  you  thought  of.  I  be¬ 
lieve  you  were  wishfully  hoping 
for  too  much  from  too  little;  and 
your  budget  was  out  of  balance  in 
its  provisions  for  security.  I  aUu 
believe  the  figures  1  produce  aie 
a  little  closer  to  reality  —  particu¬ 
larly  .'o  since  they  invoh-e  an  ad¬ 
ditional  eo»tribution  from  an  out¬ 
side  .'ouree.  your  employer. 


making 


Contingency  Reserve . 

Investment  Reserve  . 

Capital  Slock;  Authorized  and 
fully  paid  5,000  shares,  par 

value  $100  each . 

Surplus  . 


7^.77%  SmCA'«  AhejffihaMQfA  IJvt 

Cf5"nH*9  finH  KaW  97  5.1%  nf  lb#* 


f*acu*!v«  OffipAt:  HAMUTON  find  MONTREAL 

SaIpc  Off, pi.,: 

MaHIak,  Sota*  Jabn.  Mor.|fQAl,  OHawa,  Tapaa^A.  HAmif 
loAdAB.  WiAdtnr,  Winnipeg,  EdmAnlon.  VnnpAUVAP, 

J.  C-  A  C«-  limilAd,  5*.  Jobn’i,  NAwloundfoAti* 


Hon.  Senator  DONAT  RAYMOND. 
Vice-President 


So  A.  BIONDEAU, 

President  and  Monoging  Director 


phesM  tn  ♦hi*  prftdurtt©"  nF  eotM  'nffed  Mr  Conadton  n#f<«  oeurpmeA^ 

h  p^rformii  pn  Mv/ttpf#-ftAAd  ConttnvPAi  Hpl  Stnf*  MUI  Hemttftp  Work$, 


Another  World 
Bank  Loan  For 
Brazilian  Trac. 


January  Newsprint  Shipments 
Cornpare  Well  with  Last  Year 


BANK  or  NOVA  SrOTIA 

G.  H.  Wilcox  to  be  30  sfsistsnt 
•pector. 

Willard  R 


-  -  -  MacDonald  to  ho  man- 

aner  at  mist  Street,  Edmonton.  Alta 

F.  F.  Miller  to  he  manacer  at  Col- 
borne  and  Exmootli.  Sarnia.  Ont. 

R.  W  Porter  to  be  manager  at 
Havelock.  N.R 

A.  R.  Tompkint;  to  be  manager  at 
We.st  Vancouver.  DC. 

G.  P,  C'onnois  to  he  accountant. 
Sarnia,  Ont 

B.  L.  Mrarns  to  he  accountant  at 
tSth  .Ave.,  and  Fia.-^cr.  Vancouver. 


ipropelletl  ho\vit7Pr  in  the  Racinp 
plant.  In  Canaria.  rompan.\  t.«  pro- 
riiicinc  mortar  bomb.s  anri  i?  now 
nearing  the  proriiiction  .'face  of  an 
important  riefence  project,  on  whicn 
onHinreis  have  been  ensageri  for 
over  a  .vrar. 


Although  .dating  that  the  farm 
implement  inriii.strv  in  North  .Amer¬ 
ica  i.s  going  through  a  periori  of  re- 
arijii.-tment,  anri  that  earning.s  might 
be-ries.a  for  the  eurrent  .vear  than  in 
19.a3.  Jame.<  .S.  Ditncan,  prc.«;ricnt 
of  iVlas.<r.v-Hiirri.<-Ferguson.  Ltd, 
told  .shareholrier.®  at  annual  meet¬ 
ing  of  the  compan.v  that  he  ”00111(1 
not  .■(tib.scribe  to  the  concein  ex- 
pre.-;>cri  in 


Total  for  .year  1953  wa^  2. 610.fi  mil- 
hon  line.',  an  inerea.'e  of  4.2  per 
cent  over  1952  total  of  2.505  4  mil¬ 
lion  line.'. 


A  new  plant  wiiicli  will  alleviate 
the  power  shortage  in  the  Sao 
Paulo  area  of  Brazil,  an  important 
centre  of  industrial  construction, 
will  be  built  by  Brazilian  Traction. 

Light  anri  Power  Company,  Limited. 

The  International  Bank  for  Re¬ 
construction  anri  Development  ha.' 
made  a  loan  of  $18.790,0f.'0  to  the 
Brazilian  Traction  to  help  finance 
the  construction  of  a  thermal  clec- 
itric  power  plant  at  Piratininga.  near 
the  city  of  Sao  Paulo. 

;  Sao  Paulo,  the  capital  of  the 
I  State  of  Sao  Paulo  Ls  the  site  of 
'many  of  Brazil's  leading  industries, 
including  food  processing,  textiles, 
chemicals,  paper,  cement,  iron  and' 
steel,  building  and  construction  ma¬ 
terials,  light  agricultural  machinery 
and  freight  and  passenger  railway 
cars.  The  electric  utility  which  on  i..57’4.fi2fi 
serves  the  area  is  the  Sao  Paulo  l.ns.i.oon 
Light  and  Power  Co.  Ltd.,  a  subsidi' 
ary  of  Brazilian  Traction.  In  rcceni 
years  comijany  has  had  difficulty  19.53 
in  accepting  new  customers  without 
restriction,  anri  iiovvcr  is  now  being 
rationed  with  consequent  loss  of  in¬ 
dustrial  production. 

To  meet  the  demand  lor  addition¬ 
al  power,  Sh<i  Paulo  I.i»ght  am 


United  Corp'ns 
Results  Steady 


ejross  Inromp  .  SO.'j.fl.'ifl  «7.T,1t?i 

NpI  F.arnin.gs  .  717.2nfi  692, 11’ 

Earned  on  "B"  .  d.fi.i'  .  n.iil 

Annual  report  of  United  Corpora- 
I  tions.  Ltd.  for  1953  shows  a  modest 
improvement  in  operating  results  as 
compared  with  preceding  year  with 
'  gross  income  and  net  earnings  after 
I  all  charges  somewhat  higher.  Net 
'earnings  for  both  1953  and  19.52 
I  were  approximately  9  limes  divi- 
dend  requirements  on  class  "A" 
stock  of  company. 

Market  value  of  a.ssets  as  at  De¬ 
cember  31st,  19.53.  was  $19,359,912, 
slightly,  above  the  December  31st. 
19.52  figure  of  $19,314..344.  Figure  at 
end  of  last  year  represents  a  value  1 
of  $30  a  share  for  the  class  "A  " 
shares  —  the  rericiTiption  price,  anri 
$16.33  a  share  on  class  "B"  shaics. 

During  19.53.  report  points  out 
corporation  purchased  anri  can- 
;  celled  $100,000  principal  amount  of 
'  4  p.c.  series  ".A'’  bond-'  of  which 
'there  was  outstanding  $1,900,000  at 
end  of  year. 

Investments  at  end  of  1953  were 
divided  as  follows:  Canadian  and 
provincial  government  and  guaran¬ 
teed  bonds,  16.31  p.m.;  U.S.  govern¬ 
ment  and  international  bank  bonds, 
5.68  p.c.,  Canadian  corporation 

bonds  and  debentures.  5.03  p.c, 
preferred  and  class  “A"  shares,  6.90 
p.c..  common  shares  63  91  p  c.  and 
cash  etc.,  2.17  p.c.  Geographical  dis¬ 
tribution  was:  Canada  88.44  p  c.. 
United  States  15.43  p.c .  United 
Kingdom  1.83  p.c.  and  foreign  (ex¬ 
cluding  U.S.)  0.30  p.c. 

Number  of  securities  in  corpora¬ 
tion's  portfolio  tolalleri  Ih7. 


iome  quarters  regarding 
Canaria's  large  accumulation  of 
wheat  in  the  we.'tcrn  pro\ince.'. 
Conditions  v'hich  should  cause  us 

anxiety."  he  said,  "are  those  of 

drought  and  crop  failure,  not  those 
of  abundance.  Even  if  our  wheat 
7..‘i6a..>2.2  e..'ti.'i.9,>7  cannot  be  immeriiately  marketed  it 
2,sai.w.7  i.sns.oc2  'till  remain.'  a  potential  source  of 
i.tm.ni.-,  660,40.2  ^vealth  " 

While  doubtful  as  to  the  earl.v 
outlook  for  the  indu.'tr.v,  Mr.  Diin- 
if  The  Ne-v  can  indicated  that  over  the  long 

Liri.  for  term,  the  steady  growth  in  world 

population,  the  ha.'ic  soundness  of 
the  farmer'.'  economic  po.'ition  anri 
the  110-  desire  to  luechan.ze  his  opera- 
Huns  U'ill  assure  a  continuing  rie- 
iiiaiid  at  a  high  level  for  neu  and 
•\l  modern  equipment. 

Sati.'fiicloi  >■  progre.'s  is  being 
made  in  knitting  together  the 
world-wide  organizations  of  Ma.'- 

s(y-Harris  and  Fergu.'on.  meeting 
.  .\as  told  and,  while  thi.'  proce.s.' 
liiiinswicA  bein  marie  ea-ier  b.v  pres¬ 

ent  highly  competitive  conditions. 

,  Mr.  Duncan  saiti:  "I  am  firmly  of 

lessening  in  opinion  that  the  difficulties  of 
(he  p'-csent  .situation  will  enable 
us  to  build  on  a  stronger  aTiri  more 
stable  foundation  than  had  wc  un- 
complctfri  riertaken  this  operation  during  the 
increased  easier  and  less  competitive  years 
.M  tele-  ivhi^h  lie  behind  us,"  Two  lines  of 
s  were  machine'  will  he  marketed  under 
•A  similar  in-  the  names  of  "Massey-Harris"  anri 
Fergu.'on."  This  will  be  accom- 
riid  not  pli.'hed  by  having  two  separate 
ction  of  dealer  franchises, 
me  rea-  Defence  production  president 
ones  in  slate.',  pla.ved  an  important  part  in 
onlv  72  company's  1953  program  anri  prom¬ 
ises  to  do  .'o  aga  n  in  1954  The 
greater  |)ail  of  the  volumt  is  rep- 
,  ,  re.-eiitcd  bv  production  vf  ttie  self- 

devc.cipmeii:.' 


General  Trust  of  Ca.nada 


Years  Ended  Deremher  31s( 


64  Notre  Dame  Street  We«f  —  MONTREAL 


Oper.  Revenue' 

Net  Revenues 
Net  Earnint' 

Earn,  per  Share  . 

i,3res  at  end  of  19,)3  and 
•hares  at  end  of  I9'>2, 

.Annual  report  ol 
Brun.swick  Telephone  Co. 

ihows  gains  in  operating  rev¬ 
enues  anri  ill  net  earnings  after  all 
charge.',  reflecting  lar 
ward  revision  in  rates  vtiieh 
came  effective  at  beginning  of  yea 
In  directors'  icoort  George 
id  McKiel.  president.  points  to  .1 
Power  intends  to  double  il.s  capacity  noticoa'ole  sla'  kening  jn  biisiurs' 
of  500.00(1  kw.  by  1956.  .As  the  first  Setivity  in  company's  territory  due 
step  towards  this  objective  company  to  Ics.s  favourable  coiiditinns  in  the 
in  1952  started  construction  of  the  basic  indiistrif  s  of  New 
160.000  kw.  Piratininga  plant  which  and  .states  that  the  effects  wer 
it  will  own  and  operate  when  com-  demonstrated  in  a  rcdivtioii  in  Ion 
plctcd.  !  distance  usage  and  a 

Thermal  power  was  decided  upon  Jhc  pressure  for  extension  of  facil- 
bccausc  a  thermal  plant  could  be  ities  to  provide  new  main  souucc. 
most  quickly  iirought  into  operation  During  the  post  war  period,  pres- 
and  because  eventually  it  would  iifent  says,  number 
provide  balance  in  the  company's  long  distance  messa 
hydro  -  electric  s.vstem.  Long  year  by  year  as  additional 
droughts  in  the  area  over  the  past  phones  and  toll  facilitie: 

three  years  have  reduced  the  waters  placed  in  .ser'-ire.  . . 

I  in  the  storage  reserv’oirs  used  by  crease  was  anticipated  for  1953  but, 
Sao  Paulo  Light  to  one-fifth  of  their  for  reasons  indicated,  thi' 
normal  capacity.  Further  long  materialize:  in.'tcad.  a  red 
periods  of  drought  would  present ,  1  a  p  c,  resulted.  For  the  > 
serioii.'  problems  for  the  company  if  jpp  the  net  gain  in  telev 
it  were  to  develop  exelu.'ively  on  service  for  I'.ic  vear  va.' 
h.vdro-cicctric  power.  p  pf  jp;,.  rcali/i  d  during  ;hc  pi 

The  Piratininga  plant  is  scheduled  ceding  vear. 
for  comijiction  by  the  latter  part  of 
1954.  The  total  co.'t  of  the  project  *  ’ 

is  (Slimatcd  al  the  equivalent  of  1"  '^c  Battui 
$3.5.000.009.  Till  Bank's  loan  of  $1.3.79 

million  will  pay  tor  imported  equip-  Pi''’'''"ce  Mr  ,  .  , 

2(Hi.4ifl  iDcnt  needed  lor  the  plant:  Brazilian  oirfctois  do  not  oew  the  imme- 
‘n'-ii’**  Traction  will  meet  the  remaining  diatc  future  with  iiessimism.  b.it 
,  '  cost-'  from  its  own  resnurcos.  that  ihc.v  frcl  that  pre.-ert  cond  - 

Thc  loan  i.'  for  a  term  of  20  vears  tif'R''  justify  keeping  future  eom- 
lincn  and  bear.'  interest  of  4’R'r  per  an-  milnmnts  to  a  minimum  until  the 
, other  num,  including  the  IL  commission '  situation  clarifies, 
com-  "■hie'''  allocated  to  thei  Net  gam  in  telephone.'  in  service, 

s  that  Bank’s  special  reserve.  Amortization  report  states,  was  4.537  for  the  year 
ntries  ''"iH  begin  September  1st.  1955.  The  as  compared  with  6.301  for  year 
>s  far  'pan  is  guaranteed  by  the  govern-  previous.  Number  of  completed 
re  re-’inent  of  Brazil  'long  distance  me.'sages  was  3,079.- 

sa]=s'  As  evidence  of  the  indebtedness  923.  which  was  1.8  pc.  less  than 
■e'flini  of  the  borrower  the  bank  will  re-,  in  1952. 


D.  R.  MOFFAT 

At  a  recent  Directors'  meeting 
of  Arco  of  Canada.  Limited,  held 
in  Weston.  Ontario,  D.  R.  Moffat 
was  named  exeeiitire  vice-presi¬ 
dent.  This  appointment  follows 
his  election  10  the  Board  of  the 
same  company  in  19.5.3. 

The  Klectronics  Division  — • 
Crosle.'  Radio  *  Television  —  is 
hearleri  up  b.v  Ivor  M.  Leslie, 
(teneral  .Manager.  « ho  is  also 
a  vice-president  of  Avco  of 
Canada. 

Moffals  Limited,  a  subsidiary 
of  Avco  of  Canada,  nianiifac- 
liires  major  appliances  for  the 
group  which  include  Moffat 
ranges.  Crosley  refrigerators,  and 
Bendiz  automatic  home  laundry 
equipment. 


Sfairnirnt  ft.f  at  31.*!  Harrmhar,  1933 


C.npifal  -irrniiftt ! 

Tiilal  «d'  iti 


Cnpilnl  Arenunt; 
.Vrrount.'  pa.'alili 


Smaller  Loss 
Canadian  Loco 


Western  Agency  Opportunity 

The  Western  morket  is  being  covered 
by  soles  agency  able  to  handle  an 
additional  line.  We  specialize  in  con¬ 
sumer  package  goods  and  eontoct  the 
moin  wholesale,  deportment  ond  choin 
buyers  in  food,  drug  ond  smallware 
fields.  Territory  extends  from  LoKthoad 
to  Pacific  with  representatives  resident 
at  strotegic  points  working  the  trade. 

Member  of  firm  visiting  lost  shortly 
will  contact  interested  potties.  Com- 
mursicote  immediately  with  Box  3S3, 
The  Finonciol  Times,  Montreol. 


An  announcement  during  the 
pa't  week  revealed  the  Canadian 
National  Railway  Co.  as  the  pro¬ 
posed  purchaser  of  the  assets  and 
properties  of  Montreal  Telegraph 
Co.  for  $3,000,000. 

This  purchase  offer  will  be  sub¬ 
mitted  April  20  to  a  special  meet¬ 
ing  of  Montreal  TeTegraph  Co. 
shareholders,  owners  of  the  s.vstem 
The  president  of  Montreal  Tcle- 
granh  Co..  Charles  F.  Sise,  said  in 
a  letter  to  shareholders  that 
C.N.R.  offer  of  $3,000,000 
oral  capitalization  of  the  earning: 


BALANCE,  31ii  Dercmher 


at  $7,273,430  as  against  $8  972,189. 
Report  states  that  shipments  of 
diesel  locomotives  dropped  27  per 
cent  in  the  year,  while  shipment.' 
of  domestic  water  s.vstcms.  mining 
machinery,  industrial  equipment, 
diesel  engines  and  oth(  r  products 
is  a  '  lib  increased  at  a  satisfactory  rate. 

Robert  H.  Morse,  jr..  president 
and  gennal  manager,  noints  out  in 
years  '  '^icectors'  report  Uiat  .he  conti-acl 
for  120  ,'lcam  lo<, (motive's  valued  at 
P,Pi  some  .$20  million,  awarded  Ihc  com- 
.  ii,  .Taniiaiy  by  the  C'anadi.an 

government  for  India,  will  provide 
ont  that  C.N.R  manufacturing  volume  to  utilize 
a  share  more  fully  the  available  plant  fa- 
caoital  stock,  cilitics.  Delivery  of  the  locomotives 
that  will  be  made  over  a  two-year 
periori. 

Balance  sheet  shows  c  n  r  r  e  n  t 
on  them  01  assets  at  the  end  of  1953  amounting 
■  In  $4,199,7.38  compared  with  .$7,392,- 


dividends  over  the  next  24 
Shares  have  been  trading  reccnllv 
at  $60.  Recent  market  qnotatinn: 

.'hares  place  a  value  of  company  of  Pan.'^' 
about  $2.3.50.000. 

Mr.  Sise 

offer  is  equivalent  to  $60 
on  the  outstanding 
A  ruling  has  been  obtained 
the  $3,000,000  pa.vmcnt.  if  accepted, 
ma.y  be  distributed  to  shareholder,' 
without  tax  liability 


L/evelopment  Studies  and  Reports 

FOR  THE  NATURAL  GAS,  PETROLEUM,  PETROCHEMICAL 
AND  CHEMICAL  INDUSTRIES 


Stnno  Wpb.<;tpr  ha.«  dp.'ticrnpii 
311(1  con.'tnirtpr)  many  plant,'  for  the 
prnrp.'S.s  inrhi.^trir.s  to  prndticp  intprmpfii- 
atp  and  fini.shpd  prodiict.3. 


tinn  of  markpts.  plant  location,  raw 
matprial  .viipply,  prorptagins:  mpthod.'s, 
handling  facilitip.v,  iitilitip.«,  tran.sporta- 
tion  and  other  factors. 


-Mticli  of  this  work  rpsitltod  from  dexcl- 
opment  stiidic.s  and  reports  made  hy  the 
organization,  which  included  con.sidera- 


.Stone  (S:  Welistf'r’s  broad  experience  in 
the  preparation  of  development  and 
economic  sttidie.s  and  report.$  in  these 
specialized  fields  is  available  for  new 
projects. 


New  Lew  Rotei  apply  to  ell  General  Cemmeditief 
pn  ell  TCA  Demettie  Services. 


FAST  AND  FREQUENT 
SERVICE  —  All  TCA  flights 
(over  125  a  day)  —  PLUS 
special  Bristol  Freighters  — 
carry  Air  Freight. 

Deliveries  next  day  up  to  1500 
miles  —  second  dav  bevond. 


A  BETTER  BUY  THAN  EVER! 


Savings  up  to  aoyb 

FO«  EXAMPLE: 

Toronto  to  Winnipeg, 

new  only  $10.10  per  100  lbs. 

(formerly  $13.85) 


INVESTIGATE  AIR  FREIGHT -for  full 
information  on  all  its  many  advantages, 
see  your  T(jA  Office  —  or  write  (or  wire 
collect)  to  TCA  Cargo  Sales  Department, 
International  Aviation  Bldg.,  Montreal. 


STONE  &  WEBSTER  CANADA  LIMITED 

44  KING  STREET  WEST  •  TORONTO.  ONTARIO 


•  I  the  non-defence  expenditures  for  which  I 

InA  f^ltlAtl^lAI  limPC  authorization  is  vsou^ht  by  Ottawa’s  big- 

|IIC  yilldllLlCil  spending  bureaucrats.  For  the  shocking 

ESTABLISHED  1912  thing  about  the  estimates  is  that,  even  with- 

Monir^L^v  co.'Ltd!  out  the  Supplementary  estimates,  ouOays  on 

serrptarv.  .lohn  D.  horb.  b.sc..  c.a.  Authorized  as  non-defence  expenditures  alone  would,  if  the 

Ottawa.  < 


-  Department,  otta^.  Were  passed,  soar  by  $184,000,000. 

*.  c.  ERTL . President  and  Man.-Editor  Propo.sed  increases  in  non-defence  spend- 

J.  w.  TvsoN  . Vice-President  j^ijr  indicate  nothing  more  than  indifference. 

A.  R.  W.  YOUNG . Edit<^  ,  onrl  o  ‘rintril-t-olro-f lio_f q v_ 


Unemployment  Debate  Should 
Get  Down  to  Brass  Tacks 


among  those  who  have  the  special) ume.  If  it  costs,  .say,  $1,000,000  to 
resources,  skilLs,  experience,  tech-  provide  the  tools  for  a  given  pro- 
nical  background  and  interest  fori  duct  line,  and  you  produce  and 


performing  each  specific  task. 


sell  a  million  units,  your  tooling 


By  E.  C.  ERTL  industry,  ai 

That  irresponsible  promise  of|lhou.sands  of  inlanders  into  British, problem  which,  truth  to  tell,  is  still  themselves. 


There  is  a  division  of  labour  not  costs  are  only  $1  per  unit.  But,  if 
only  in  each  individual  company,  your  production  Ls  only  100,000  your 
but  also  among  the  companies  of  an  tooling  costs  amount  to  $10  per 
industry,  and  among  the  industries  unit. 


This  is  the  dilemma  of  the  mass- 


DUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  i  payer  attitude  that 
dom,  $.S.00.  Elsewhere,  $6.00  (Canadian  funds.)  COmnptent  to  correct 

ADVERTISING  Rate  Cards  on  application  at  all  our  1  COmpeieni  TO  COrreCl, 
offices  or  from  any  responsible  Advertising  Agency.  - '  " 

HEAD  OFFICE;  Montreal.  L.Ancaster  21.16*  —  All  Depart-  | 

TORONTO  OFFICE:  406  Royal  Bank  BldR.,  S  King  Street  Are  Workers 

East:  Telephone  EMpire  6-9350.  O.  E.  Briem,  Repre¬ 
sentative.  tllA  I 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2;  Davies  &  Co.,  .  Ill  IIIB  I 

Representatives.  r  xt  i- 

PARIS.  FRANCE:  26  Rue  Richelieu,  Paris  1.  France.  KCCOrdS  Of  the  Natl 

NEW  YORK:  III  Broadway,  R.  S.  Farley,  Representative.  T^nited 


nTv”eT’^attitudP^"that**  PaHi^ament^^a^IirP^^fsi^'’^’  employment  Ls  only  now  being  Columbia;  then  obviously  the  lab-  largely  but.  not  wholly  regional.  Truly,  in  an  industrial  culture  production  industries  in  Canada.  By 
pajer  auiiuae  mat  raniameni  aione  ^objected  to  the  second  thought  our  balance  is  disturbed  and  if  later  temporary  or  seasonal  make  not  a  every  action  seems  to  affect  all  the  i,  . 


vcMiipciriiL  iw  tunt-ci,  should  have  been  given  to  it | "regional"  unemployment  in  B.C.  great  deal  of  sense.  jothei^.  in  many  and  sometimes  un-|  ■"  — 

when  it  was  made  dn  more  hectic  shows  its  ugly  face,  the  economy  are  treated  to  such  speeches  ways.  i  small  usually  only  about  10  per 

Apa  WAplEAPe  I  Acinn  IntaPACt  a*  such  can  not  be  accused  of  hav- gj  are  given  by  heads  of  implement |  ❖  ❖  ❖  center  loss  than  the  American  mar 

Ar©  Workers  Losing  Interest  regarded  as  couth  f^Hen  down  on  the  job  of  main-  workers  unions,  which  suggest  thatl  Now  obviously,  this  interdepen-  for  the  same  kund  of  product, 

in  the  Unions?  back  in'  the  days  of  the'war.  to  ‘aining  full  employment.  keep  our  combine  plants  going  dence  means  that  when  industry  Ls  ^81^00^  ToTt  or 

W  f  fb  V  f  1  T  h  D  1  arguments  against  the  prom-  However,  the  current  and  as  yet  we  ought  to  have  the  government  healthy,  and  meeting  its  problems 

Records  of  the  National  Labour  Relations  employment  and.  in  slight  dislocation  of  labour  forces  buy  up  the  production  and  give  it  I  and  growing  and  prosperous,  -  h  ,4  ^ 

Board  in  the  United  States  show  that  the  t^e  later  days  of  the  expansion  can  not  be  laid  merely  at  the  door-  away.  In  jest,  a  few  weeks  ago,  j  parts  of  it  tend  to  share  in 

unions  are  slowly  but  steadily  declining  in  boom,  to  discu.ss  full  employment  steps  of  the  working  men  who  have  we  suggested  that  some  day  soon.l  pro.sperity.  There  is  a  feeling  of 

.  ..  .  .  .  _  .  .i  .  .  ..  ...  _ _ _ I _ »»  _ _ _ - - -  - - U..oll.Koinn  r.f  inevitahililv.  of  sue-  ‘•0“"  same  or  similar  proouciS 


Are  Workers  Losing  Interest 
in  the  Unions? 


_  and  large,  our  domestic  rnarket  is 
small  —  usually  only  about  10  per 
ccntior  less  than  the  American  mar 


Deroied  fo  fhe  interests  of  the  invest¬ 
ing  public  in  the  belief  that  the  con- 
tidence  of  capital  is  essential  to  the 
srabilitp  of  finance,  the  prosperity  of 
industry  and  the  development  of  our 
resources. 


MONTREAL,  FRIDAY,  FEBRUARY  26,  19.54 

The  Honourable  Earl  Rowe  Sets 
a  Good  Example 


• .  .  . . .  . . .  lemployment  primarily  affect'  o®  ‘*>‘0  ‘"o  aoorsieps  oi  in-  bean  oil  or  butter  or  ariea  eggs.  wciwunK,  a  . —  — - -  --  — >. 

representation  showed  that  the  total  no-  Neverthelc.'s.  if  today  there  isjdustrial  management,  at  those  excit-  really  did  not  think  that  such  a '.shown  ourselves  —  as  we  thought  not  the  Canadian  manufacturer  en 

union  vote  was  substantially  hipher  than  theldie  necessity  of  holding  unemploy-  ^ble  journalists  who  would  not  ad-  suggestion  would  be  seriously  made  —  that  we  could  meet  the  peacetime  joy  a  tremendous  labour  cost  ad 

I  individual  totals  ca.st  for  the  AF  of  L,  theiment  debates,  dealing  with  temper-  mit  that  the  expansion  boom  con-  by  unions  which  brag  about  the  world  in  our  stride,  avoid  post-  vantage  over  his  U.S  counterpart?’* 

CIO  or  the  unaffiliated  unions. 


aiT  or  regional  problems,  it  is  to  *a'"cd  dangers  inherent  in  all  fast  wL'dom  of  their  economists. 


war  depression  such  as  had  been  My  answer  to  this  is  that  in  th 


The  prowing  unpopularity  of  national 


small  extent  due  to  the  fact!  growth,  and  not  least,  also  at  the  To  what  extent  this  nonsense  has  j  long  prophesied,  rise  to  the  dc-|  Electrical  Manufacturing  Industry, 


a  Good  Example  '  unions"  is''V"'enec^ted“‘irthe“officiai  National  employment,  even  as  the  boom. i doorstep  of  government.  infiltrated  alleged  circles  of  orth-|mands  upon  us  for  expansion  and  with  which  I  am  most  Jamihar.  the 

d  UUUU  CAdmpiB  Sor  ^  approached  only  from!  .  ❖  ❖  ❖  odoxy.  is  shown  by  statements  made | development,  pay  ever  higher  wages  average  hourly  rate  m  the  U.S  ac 

In  announcing  his  resignation  as  presi-  .  popi,iarUv  wa,  'mos^Sark^^^  the  very  highly  emotional  point  of  I  Let  us  see  how  these  strictures  in  other  business  papers  which  to  our  people  arid  still  price  our  cording  to  the  Bureau  Labour 

_ A  T  .,1 _ r> _ r*^  T  4.J  pupiiianiv  >\as  muM  marKeu  in  me  ^niaiiti  ....  _ _ i.  r^maupfc  viMthm  thr  rrach  of  our  Statistics,  was  $1.67  in  1952.  while 


dent  of  the  Great  Lakex^i  Paper  Co.  Ltd.,  Hon.  jnejuj^tries  where  "  employees  manifest  a'^iew-a  point  of  view  which  is  ex-  apply.  speak  in  glowing  terms  of  t 

W.  Earl  Rowe,  a  leading  figure  in  the  Con-  growing  preference  for  conducting  their  ownf^’^sabl^  only  because  of  the  enthus-  The  creation  of  a  vast  system  of  fits  accruing  to  mdustry  as 

servative  opposition  in  the  House  of  Com-  bargaining  with  management  without  the|'a-’'ni  which  we  all  have  felt  about  industrial  production  has  been  fos-  of  far  sighted  give  away  p 

irons  and  a  mini^iter  without  portfolio  in  the  I  domination  or  intervention  of  the  big  nation- 1  growth  and  doing  things,  merely  tered  by  the  natural  enthusiasm  of  such  as  the  Colombo  plan 

,  f  M  ^  +1,  !  wide  and  industry-wide  unions.  for  the  sake  of  getting  them  done,  a  growing  and  healthy  country.  But.  It  seems  that  certain  cc 


speak  in  glowing  terms  of  the  bene-  products  within  the  reach  of  our  Statistics,  was  $1.67  in  1952,  while 


W.  Earl  Rowe,  a  leading  figure  in  the  Con-  ^^owirpreference  fr?onductinrthdVow^ jcusabl^  only  because  of  the  enthus-  Jbe  creation  of  a  vast  system  Of  fits  accruing  to  industry  as  a  result  customers.  ^'ft  'Z 

servative  opposition  in  the  House  of  Com-  bargaining  with  management  without  the  ia-<m  which  we  all  have  felt  about  industrial  production  has  been  fos-  of  far  sighted  give  away  programs,  A  \  Electrical  Apparatus  Td  Sunnlv  In 

J  ■  -..U  .  1-  •  Fbo  h.'o- noflrir,  crowth  and  doin”  thlncs  mcrcly  tcrcd  by  thc  natural  cnthusiasm  of  such  33  thc  Colombo  plan.  the  general  feeling  throughout  in-  Electrical  Apparatus  and  bupply  In 

irons  and  a  minister  without  portfolio  in  the  j  bmination  or  nter  en^  big  nation-  gro  d  do  .  g  .  y  ^  companies idustry  not  only  in  Canada,  but  also  dustry  was  $1.6?., i  according  to  the 


last  Bennett  government,  said  during  the  lov  am 
past  week;  “It  is  becoming  increasingly  im- 
portant  that  an  organization  as  large  as  i 
this  one  should  have  your  president’s  full 
time.  .4t  the  same  time,  as  government  other  re 


_  we  have  mistaken  the  world's  greatiwhose  product  might  not  be  com-  in  the  United  States,  and  to  a  large  Dominion  Bureau  of  StatLstics. 


What  are  the  reasons  for  the^  declining  for  our  product^  we  have  re-  petitive  otherwise,  are  getting  so  degree  also  in  the  European  coun- 

interest  among  emplo.vees  in  the  union  Employment,  fr.ct.onal  surpluses  ^  tries  that  are  highly  industrialized. 

'  I  nanopB  aro  that  tho  nrhitrarv'  ennriiiet  nf  of  labour  have  been  freouently  re-  “  j  t-  ...»  _ _ , _ 


In  addition  to  the  cost  differen 
tial,  competition  from  thc  United 


grow.s — aiKl  It  certainlv  grows  tast  ana  big 
and  powerful  in  (^anada  todav— .<;o  grows  I'velihofid  inherent  in  the  principle  of  the | of  work  even  in  period.' of  full  cm 
,,  ,  c  ,•  ,  -e  closed  shop.  1  et  another  factor  IS  that  many  I  ployment. 

the  work  or  the  parliamentarians  if  they  i  ov.,!  LofioV 

.  .  .  •  Ti  B  i  emploj ee.''  realize  that  good  vtage>  and  betteri  These  .?'j  are  either  on  the  mov< 

are  in  the  opposition  seats  in  the  House  of  ;  working  conditions  can  be  achieved  without  from  one  job  to  another,  or  thej 


patriotism  and  reconstruction  ahead  gense,  on  the  one  hand,  in  yelling shattering,  dislocating  dollar,  which  acts  to  reduce  in 
of  "standards  of  living"  and  if  we  about  the  steadily  mounting  taxes  j ''■3'’  years.  The  country  and  indus-  effect  the  remaining  tariff  barrier 


.  .  .  *111  J*  '  ^nipiOJ  CC.'?  r6<lll28  tnai  jroon  Wiipos  ana  oeilcri  These  3^2  are  either  on  the  movci  *u*4u--i  j  i#  Urv  was  adiustine  itself  to  a  chanced^ 

are  in  the  opposition  seats  in  the  House  of  ,  .working  conditions  can  be  achieved  withoutifrom  one  job  to  another,  or  theyh"  '"’J  '"H  'st-war  w^rld  and  was  finding' 

Commons.  I  have  decided  I  will  spend  more  a  union:  that  decency  and  fair  play  are  morein^ve  decided,  for  some  reason,  tol^.^^;  s-c-away  J- ^  .J| 

time  on  public  affairs  than  has  been  po.ssible  important  in  bargaining  than  bullying  tac-.,ake  it  easy.  The  abundance  ^  may  be  a 

durinir  the  time  1  have  been  president  of  tics  and  threat.^  of  strike  action.  _ j; _ : _ _ _  ^  things  first  which  they  certainly  make  you  feel  good,  .  ,  _  ,  .  .  ,  ' 


during  the  time  1  have  been  president  of  tics  and  threats  of  strike  action. 


your  company. 


spending  money  in  recent  years  has  n^arket  for  BritLsh  production; 

'  "  P'""'  We  have  wilfully,  or  through  de-  doing  the  right  thing  by  those  who  home  and  nearby.  In  most  other  j 

IPV.I  nf  fahonr  'nrolusfa^^^  leadership,  given  in  to  are  less  fortunate.  But  should  we  countries  of  Western  Europe,  a  simi- 
r,  sfT'  d  u  i  ievery  pressure  that  was  leading  to-  describe  it  as  good  business  in  the  I'”’  regeneration  and  rebirth  was 
ly  nearer  5  -  p  and  it  .  .  .  ,  .  ,  j  nri-finai  «pnBp'  taking  place,  with  the  populations 

or/  ..rViprr*  wards  higher  costs  —  whether  this  very  real  and  original  sense.  s.  h  e  e 

the  extra  2  ,e  about  whom  ,  ,  w  a  .%  a  of  those  countries  moving  toward 

h«  ic  fci*  pressure  came  from  labour  unions,  v  v  v  ...  .  ... 

or  from  management  that  enjoys  Opportunism  of  course  also  rears  satisfaction,  but  with  good  mar-. 


It  would  be  unrealistic  to  conclude  that  made  this  a  rather  common  prac- 


This  is  the  .-^ort  of  talk  we  would  like  to  the  big  union  is  already  on  the  way  out.  Itice. 


hear  more  of  from  men  who  have  taken  Nevertheless  the  NLRB  studies  indicate i  Today’s  level  of  labour  surplus!  leadership,  given  in  to  are  less  fortunate.  But  shouW  we 

part,  and  have  been  successful,  in  the  in-  ’  that  the  popularity  of  unionism  is  on  the  is  probably  nearer  S'-'-p  and  it  isj^''^'’^  Pressure  that  was  leading  to-  describe  It  as  good  business  in  the 
dustrial  and  businejfk  life  of  the  country,  wane  in  many  parts  of  the  United  States.  of  course  the  extra  2%  about  whomi'^®'"'^®  higher  costs  —  whether  this  very  real  and  original  sense. 

The  point  has  been  made,  and  often  reiterat-  -  -  most  of  thc  concern  is  felt  [pressure  came  from  labour  unions,]  _  ❖  ❖  ❖ _ 

❖  ❖  •> 


ed,  by  The  Financial  Times  over  a  long 
period  of  years  that  industrialists  and  busi¬ 
ness  men  hardly  can  justify  any  criticisms 
of,  or  complaints  again.^t,  the  government 
so  long  as  their  interest  in  government  re-  I 
mains  so  detached  as  it  has  been,  generally 
speaking,  over  the  years. 

One  sees  figures  quoted  which  show 


Sales  and  Excise  Taxes  and  the 
Method  of  Collection 


:ry  real  and  original  sense!  taking  place,  with  the  population.' 

A  A  A  of  those  countries  moving  toward 

V  ♦  .  .  I 

Opportunism  of  course  also  rears  P^tisfaction.  but  with  good  mar- 


The  following  facts  can  be  de-  f"”®-  ^^om  government  harken-  its  ugly  head  in  the  matter  of  trad- 


1  duced  from  the  various  reports  of 


ing  to  demands  for  hand-outs,  fore-  ing  with  certain  countries  now  the  future  looking  rosy. 


government  authorities,  matched  !*"§  't  to  raise  tax  levels  beyond  under  a  common  and  understand- 


But  that  was  a  year  ago.  .Mmost! 
suddenly  —  so  it  seems  in  retrospect  I 


- -  - -  I,.  .  ,  ,  .  .  .  -Klo  Kan  suuoeiiiy  -  SU  U  SCVIIIS  111  rcuos 

Thp  Tanadian  maniifartiirpr  i<!  nlacpd  in  against  the  more  dire  statements  of;'"*^  point  where  the  foreign  buyer  nictiire  he^an  to  chan'’p 

me  uanaaian  manuiacturer  is  placed  m  _ _ _  _ 1^,  navine  For  the  sake  of  economic  stability  —  thc  picture  bc^an  to  cnange 


a  bad  light  vis-avis  his  U.S.  counterpart  in 
the  matter  of  prices  because  of  the  federal 


blues  singers  in  unions  and  in  oppo-'®'  ohf  Soo'l®  '"'ouid  consider  paying! 

(for  them.  I 


how  many  lawyer.®  there  are  in  Parliament;  government'.®  policy  of  impo.®ing  excise  andj 
how  many  thi.®  and  how  many  that.  Numeri-  sale.®  taxe.®  at  the  manufacturers  level  rather! 


sition  parties. 

1st.  Unemployment  i.'  still  pre- 


r  them.  I  we  are  told  to  enlarge  our  trade  In  the  United  States  the  mass  pro- 

We  have,  in  fact,  insisted  that  the  with  those  against  whom  we  arej'^h^I*”"  industries,  specially,  began; 

arming  with  a  considerable  sense |fh  fihfl  their  di.'tribution  pipelines, 


cally,  and  on  a  percenta^re  basis,  members  than  at  the  retail  level  Ira  G.  Needles,  pro-- 
who  could  properly  be  cla,®.®ified  as  bu.®ine.®s  P  P  Goodrich  in  Canada  .®tated 

men  make  a  very  poor  .®howing;  this  despite  .  ,  ,  ,  .  ,  ,  ,  , 

the  fact  that  never  before  ha.®  husine.®.®  been  addre.®,®  during  the  past  week  to  the 

so  dependent  upon  the  whim.®  of  government  Preston-Hespeler  Rotary  Club.  I 

a.®  it  is  today.  He  pointed  out  that  Canadian  suggested 

It  is  unfortunate,  in  a  way.  that  Mr.  selling  prices  must  include  all  taxes,  hidden 
Rowe  and  several  of  the  other  business  men  and  direct,  while  U.S.  prices,  in  most  cases. 
Members  of  Parliament  are  sittiftg  in  the  are  tax  excluded.  He  drew  the  obvious  con- 
opposition  benches  today.  As  the  former  elusion  that  the  Canadian  manufacturer  is 
Great  Lakes  Paper  president  suggests,  how-  '  being  unjustly  criticised  for  the  wide  var- 
ever.  the  very  fact  that  they  are  in  opposi-  iance  in  retail  price  between  identical  Can- 
tion  imposes  a  greater  obligation  upon  them  adian  and  U.S.  manufactured  goods, 
to  devote  a.®  much  of  their  time  as  po.ssible  There  is  more  than  a  little  justification! 
to  the  work  of  the  House.  .And  they  can  play  for  ^ir.  Needles’  criticism  of  Ottawa’s  taxa-i^ 


.  ,  .  ■  '  foreign  buyer  whose  need  for  our  arming  with  a  considerable  sense  ‘  i  hi 

dominantly  regional  or  con-  ,  •  j  .  if  /.vnin  nrr-as  ifull.  The  long  pent-up  demand  fn,=- 

*  (Products  was  great  indeed,  would lO*  desperation.  If  the  cynic  occas- 
fined  to  specific  regions.  That :  u-  ,  j  j  ,  r,Vinnnvnpc=  nf  *Pred  by  the  war  and  po.'t-wai- 

,  .  'subsidize  our  high  standard  of  hv-lionally  refers  to  the  phoney  ness  ot  •' 

1.'.  m  some  areas  it  is  greater  .  u  u  ■  ...  ,  i-uu--  _ ho  ooo  shortages  at  last  were  rea.sonaniv 

mg.  by  charging  him  prices  he  either  the  one  or  the  other,  he  cer-  /• 


fined  to  specific  regions.  That: 

.  '  s 

IS.  m  some  areas  it  is  greater  . 

than  in  others. 

c 

2nd,  The  sea.'onal  unemployment.' 
normal  in  certain  industries,]^ 
is  greater  than  in  compar-|^ 
able  periods  of  former  years. 
3id.  There  is  considerable  confus- 


could  afford  to  pay  just  that  long,  tainly  ought  to  be  excused.  Whatl®«t>®f‘'>d'  production  mdu.'tnes; 

To  the  extent  to  which  his  pro-  else  is  he  to  make  of  it"  it'<=San  to  look  for  additional  mar-| 

ductive  caoacitv  ha.'  arown  airain.  The  mistake  that  must  be  laid  across  their  northern  bor- 


'jductive  capacity  ha.'  grown  again,!  The  mistake  that  must  be  laid 
1.'  greater  than  in  compar-  «f  dcr  they  saw  one  —  a  dandy  — 

.  to  that  extent  does  he  now  refuse  lo  the  doorstep  of  the  government  .... 

able  periods  of  former  years.  .  .  ,  •  ^f  whose  own  mass  production  indiis- 

.  ,  .J  ,  to  buy  from  us.  is  undoubtedly  that  of  relying  too  ... 

3id.  There  is  considerable  confus-  .  ,  ,  ,,  ,  ,  ,  _ _ _ _ „f  tv,„  trios  were  singularly  vulnerable  to 

And  above  all,  we  have  overlook-  greatly  upon  a  continuation  of  the  ,  ,  .  ,  ,  ...  ,  . 

ion  and  a  great  deal  of  spur-  .  ,  _  4U„ _ the  kind  of  competition  thc  Amcn- 

ed  the  most  important  basis  of  a  foreign  market,  upon  the  continued 

lous  argumentation  about!,  ^  .  .  •  ,  i  _ _ _ cans  could  offer. 

.  J’  ,  (  longer  term  expansion  of  economic  expansion  of  capital  construction 

either  the  causes  of  or  the  .....  .  ^  ,  n  ❖  *J*  ❖ 

solutions  to  these  problems,  i T  Ihi.s,  you  must! 

^  ^  -population,  in  domestic  consumers  trying  to  tie  these  developments  in  nature  of  manufacturing  j 

*  .  in  thc  areas  which  are  crying  to  be  with  a  definitely  planned  or  at  a  mass-production  .indus- ! 

IS  pernaps  unkina  but  still,  ^^p  somebody  open  least  encouraged  pattern  of  internal  A,  very  name  suggests,  a ! 


cans  could  offer. 


Now  to  understand  this,  you  must! 


tContinued  on  Page  16) 

65/%  INCREASE 
Jan.  31. 1950  to  Jan.  30, 1954 

JMI-A-F 

MCTUAL  ACCUMULATING  FUND 

TOTAL  INVeSTMENT  PEKrOttMANCS 
PEK  $10,000  NET  ASSETS 

JAN.  31ST.  1950  •  $10,000 
DEC.  3tST.  1950  •  12.350 

DEC.  31$r.  1951  «  14.400 
DEC.  31st.  1952  •  15.150 

DEC.  31st.  1953  •  15.857 

JAN.  316T.  1954  •  16.338 


MfCSivuo  NO  • 

276  ST.  JAMES  ST.  .  .  MONTREAL 

0att.^^jn|c.HiANTO» 

MAIN  A  PORTAGE  AVE..  WINNIPEG 

1836  HAMILTON  ST . REGINA 

510  .  ftTH  AVE  W. . CALGARY 

525  SEYMOUR  ST.  .  .  VANCOUVER 

^eavdiicA 

418  HOWE  ST . VANCOUVER 


The  ^Veotern  City  Company 
S44  HOWE  ST. . VANCOUVER 

CenflffTirfi: 

jrnd  me  PrmpertiMi  and  1951 
Annual  Report  on  M  A  F. 


A  very  useful  role  even  in  opposition. 

Post  Office  ''Efficiency''  And 
Higher  Postage  Rates 


There  i.s  more  than  a  little  ju.stification:„„„„,^,‘  „  ‘'P-  somebody  open  least  ei 

for  Mr.  Needles’  criticism  of  Ottawa’s  taxa-]  ,  ,  »  n  1  I  them  for  other  than  our  own  bene-  growth 

.•  1  .  -J  li  .1  ,1  'of  total  or  even  of  full  employment  ,,  ,, 

tion  policy ;  leavinfT  aside  altoR’ether  the  ques-j  ,  , .  .  ^  i,  ^ 

/T  .  2,  .  should  not  have  been  made.  It  could'  .  .  . 


tion  policy ;  leavinjr  aside  altoirether  the  ques-j'? ‘"‘j' economic  value  is  to  be  , 
tion  of  whether  the  government  can  afford !  I  ❖  ❖  ❖  placed  on  the  individual  member, 

to  eliminate,  or  reduce,  the  exci.se  taxes  which  I  /“"'I  "^ere  arc.  within  the  range  of  of  society,  or  on  the  immigrant  — 

weigh  so  heavily  on  the  selling  price  of  many  I Cimtrol  of  the.thc  peoples  whom  custom  and  of-  and  one  would  feel  that  at  least  in 
Canadian  made*  goods.  Members  of  the  gov-|'^°''®"j“^"^®  labour  and  similar  j  fj^iaidom  recognize  a.s  desirable  im-  theory  this  should  be  so  —  then’ 
ernment  point  out,  with  some  rea.son.  that  i freedom  of  choice!  ,„igrants.  many  hundreds  of  thou-  a  thousand  men  settled  in  an  empty , 
when  people  continued  to  demand  this  andi°^*^^  average  workingman.  i sands  who  could  have  been  useful,  corner,  clearing  land,  or  growing: 


mass  production  industry  gets  itsf 
economic  results  through  large  vol- 1 


Senator  Thomas  Crerar  has  established  ''’^en  people  continued  to  demand  this  andj°^ j  sands  who  could  have  been  useful,  comer,  clearing  land,  or  growing  : 
for  himself  a  reniitatinn  fer  inrlenenrlenee  expenditure  on  public  works,  .social  wel-  moments  every-]  who  would  gladly  have  come,  and  things  (for  subsistence)  earning  asj 

,  ,  ',  u  u-  u  ,1  ^  other  directions,  there  will  be'^^^^y  admit  this.  Taking  anyjwho  would  be  consumers  of  many  they  go  along,  the  building  of  towns , 

of  thought  and  speech  uhich  drat'.®  no  partt  obvious  difficulties  in  the  way  of  effecting  moment  at  which  ofiof  the  things  we  now  can  find  no  land  roads  and  other  facilities  of  the] 


lines.  On  many  an  occasion  in  the  course  of  any  worthwhile  reduction  in  taxation.  working  force  is  employed  and  market  for  abroad.  i twentieth  century,  raising  consum-! 

debate  in  the  Upper  House  he  has  criticised.  There  would  appear  to  be,  however,  employment  it  would  have  required  moncy;|ers  from  the  baby-bonused  cradle 

and  even  castigated.  Liberal  government  insuperable  barrier  to  the  formulation  of  a  mean,  and  if  the  boys  had  I  yes,  but  even  a  minor  portion  of  to  the  age  of  discretion,  outstrip  in 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

John  D.  Hogg,  C.A.  A.  Tzventorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 


legislation:  thi.®  de.®pite  the  fact  that  ho  different  system  of  applying  sales  and  exci.se should  havcjthe  funds  we  have  dribbled  away  economic  long-term  value  o.ooo  in- 
was  a  rahinpt  momhor  in  n  T  ihoral  o-nvom-  taxes  so  that  the  consumer  would  know  what  ' maintain  this  rate  on  thc  alleged  creation  of  a  stan-  tellectuals,  or  glass  blowers,  of 
’  ^  "  portion  of  the  price  he  i.®  paying  for  a  pur- ' would  have  required  thal^dard  of  living  that  is  given,  rather  watch  makers  who  might  sit  around 

ment  betoie  his  appointment  to  the  Red  chase  represents  the  actual  selling  price  of  labour  would  have  tOjihan  worked  for,  would  have  pro-  the  flesh  pots  of  the  big  cities,  I 

Chamber  and  that  he  was.  therefore,  a  the  article  and  what  portion  represents  ta.xes  controlled.  jvided  capital  necessary  to  develop  dreaming  of  the  wonderful  totaiij 


BARRISTER  &  SOLICITOR 

TELEPHONE 

MONTREAL 


Liberal  appointee.  which  are  being  collected  by  the  government.!  (nention  merely  one  cx-  thc  empty  settlement  areas  in  the  employment  that  is  to  be  theirsj' 

During  debate  in  the  Senate  on  the  gov-  It  might  be  argued  that,  at  whatever^"’”’®'  attractions  of  climate,  [west,  or  in  the  emptier  parts  of  the  merely  because  in  a  moment  of* 
ernment  bill  to  increase  postage  rates  Mr.  level  the  sales  and  exci.®e  taxes  are  collected,  average  wages  andiolder  provinces.  enthusiasm,  the  new  dealers  have; 

Crerar  ran  true  to  form.  Referring  to  the  the  end  result  would  be  a  high  cost  to  the'**’®  adventure  have  moved'  The  solutions  now  offered  for  a  promised  an  even  newer  deal 

argument  advanced  by  some  Liberal  Sena-  con.sumer,  and  consequent  buyers’ resistance.'  '  ~ 

tors  that  efficiency  in  Post  Office  operations  On  the  other  hand,  as  pointed  out  by  the|  C  I  2  A.  a.  m  X 

justified  the  proposed  increa.se  in  postage  B.  h'.  Goodrich  official,  imposition  of  the  [I  O  Uo  1 1  Zo  T I O  fl  OT  V^DDOTTUmT'V  TC 
rates,  he  stated  bluntly  that  based  on  lengthy  levies  at  the  manufacturers’  level  means  ^  / 

and  direct  experience,  hi.®  opinion  was  that  that  the  retailer’s  profit  is  enhanced  due  ^  ^  I  I  ■  j 

there  is  no  such  thing  a.®  efficiency  in  any  to  the  fact  that  his  mark-up  is  figured  on  ^^011001011  ImO  USTI  y 

government  department.  And  he  added  that  the  manufacturer’s  price  plus  taxes,  and  the  • — — -  " 

this  applied  to  provincial  government  a.®  well  cost  to  the  consumer  increa.sed  accordingly.  By  H.  H.  ROGGE,  President 

as  to  the  federal  government.  This  is  a  question  that  might  well  be  Conedion  WesHnghouse  Company  Ltd.  from  on  address 

Most  bu,®ines.®  men  and  indu.®trialists  who  considered  by  the  Department  of  Finance,  To  the  Empire  Club  of  Canada 

know  anything  about  the  administration  of  if  it  has  not  already  been  done,  prior  to  the  - - - - — 

government  depai  tmentsvt  ill  \v holeheartcdly  bringing  dowm  of  the  forthcoming  budget.  in  her  manufacturing  establish- 1 come  from  agriculture,  forestry,. a  single  generation  Canada 
suppor  .  r.  lerar  in  hi.®  argument.  Com-  Some  action  in  the  way  of  altering  the  sys-  ments,  her  skills,  ingenuity,  zeal,  fishing,  trapping,  mining,  quarrying  changed  from  a  country  prod 


Equalization  of  Opportunity  for 
Canadian  Industry 

By  H.  H.  ROGGE,  President 
Conedion  WesHnghouse  Company  Ltd.  from  on  address 
To  the  Empire  Club  of  Canada 
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In  her  manufacturing  establish- 1 come  from  agriculture,  forestry, .a  single  generation  Canada  has 
ments.  her  skills,  ingenuity,  zeal,  fishing,  trapping,  mining,  quarrying  changed  from  a  country  producing 


paring  le  Opeia  in^  pO  ICies  Ol  tneir  oun  tem  of  sales  and  excise  tax  imposition  ob-  technology  and  reputation,  Canada  land  oil  wells  —  all  the  so»called  ex-  and  exporting  mainly  primary  pro- 
organiza  lOn.S  \\\  ose  o  J?0\ernment  de-  viously  would  be  of  benefit  to  the  Canadian  can  build  something  that  will  never l tractive  industries,  in  1952  amounted  ducts  to  a  country  producing  and 
par  men  S,  e\  W1  ^  ^  in.so-  manufacturer,  particularly  in  the  light  of  wear  out  or  become  depleted  or  ex-  to  3.3  billions  or  only  about  18.4%  exporting  mainly  processed  or  man- 

far  as  the  latter  is  concerned,  that  while  cer-  the  evident  increa.se  in  consumer’s  resistance  traded  or  destroyed,  but  can  al-  of  the  total  national  income,  in  the  ufactured  goods. 


same  year,  manufacturing  account-  ^his  fundamental  change  in  our  I 
ed  for  over  5.3  billion  or  nearly  30%  Igp^riomic  pattern  has  given  rise  to] 
of  the  national  income.  The  balance  problems. 


If  '  |  ways  Stand  as  a  means  of  making|same  year,  manufacturing  account^  This  fundamental  change  in  our| 

than  Others,  it  could  not  properly  be  said  of  ""  increasingly  better  living  for  herled  for  over  5.3  billion  or  nearly  30%  economic  pattern  has  given  rise  to] 

anv  of  them  that  thev  are  efficiently  run.  CUTt  ComiTientS  OR  Current  AffdirS  ^  income.  e  a  ance  ^gw  problems. 

‘The  worthv  .Senators  who  .®peak  of  effi-  ,  '-OmmeRTS  UR  LUrreRT  MTiairS  yg^.  despite  the  dear  fact  thatiwas  made  up  of  many  o  her  indus- ,  g  _ 

ciency  in  the  Post  Offict;  would  have  diffi-  seems  to  be  missing  from  the  this  dream  is  rapidly  becoming  a | tries  and  tradc.s,  also  related  more  ^gy^_  g 

CUltV  in  convincing  any  worthwhile  element  ttttfament  about  whether  the  National  Film  reality,  many  Canadian.'  still  thinkito  industry  than  extraction,  includ-  thing.  It  does  not  have; 

among  the  Canadian  people  of  the  fact’  this  should  be  moved  to  Montreal  or  stay, of  their  country’s  economy  as  beingjing  con.stmction,  transporUtion,  re-  toughness  and  the  degree  of 

in  view  of  the  class  of  service  which  we  .  Printed  Word.  “This,  purely  extractive,  as  suppliers  to,  tail  and  wholesale  trade,  Lnance  enjoyed  by  an  ex- 

have  been  getting  of  late.  Let  the  govern-  *^issing  part  is  whether  there  should  be  a;  nations  with  superior  manufactur-  and  the  like.  tractive  economy.  Thc  farmer  on' 

ment  and  its  supporter.®  in  the  Upper  House  board  at  all.  ^  ^  'ing  skills.  Our  national  thinking  is  .{.  .j,  his  farm,  the  mining  operator  by  j 

flttemnt  to  justify  the  nostaire  rate  increase  I  *’*  *’*  **’  often  patterned  by  this  concept.  Our|  therefore,  something  of  a  his  shaft  in  earth,  the  fLsherman  or  j 


have  been  getting  of  late.  Let  the  govern-  ^.|  r.  ,,  „ 

ment  and  its  supporter.®  in  the  Upper  Hou.se  '^oard  at  all. 
attempt  to  justify  the  postage  rate  increa.se  I 
on  the  grounds  of  economic  necessity.  Talk  Crant  Dexter, 


missing  part  is  whether  there  should  be  a;nations  with  superior  manufactur-;  and  the  like.  I  tractive  economy.  Thc  farmer  on 

film  hoard  at  all.  ling  skills.  Our  national  thinking  isj  ,2*  'his  farm,  the  mining  operator  by 

*•*  *•*  j  often  patterned  by  this  concept.  Our|  therefore,  something  of  ajhis  shaft  in  earth,  the  fLsherman  or 

Grant  Dexter,  editor  of  the  Winnipeg T^Lonal  policic.s  are  often  based  |rf,yth  to  think  of  our  economy  as  the  wood.sman,  arc  to  some  degree, 


of  efficiency  only  sdrve.®  to  weaken  their  ^  Press,  soon  will  revert  to  being  chief  ‘L 


n  it.  'agricultural  or  extractive.  We  are  semi-dependent  units  in  the  ccon- 

But  this  concept,  however  true;  a  manufacturing  country,  and  no  omy.  Because  of  this  independence, 
.  might  have  been  once  upon  a  i  mistake.  of  each  other,  and  to  some  extent; 


case  with  thc  public.  Ottawa  correspondent.  ,  But  this  concept,  however  true;  a  manufacturing  country,  and  no  omy.  Because  of  this  independence, 

- -  It  is  understood  that  Grant  has  found  it  might  have  been  once  upon  a  mistake.  of  each  other,  and  to  some  extent; 

it  too  difficult  to  direct  the  cabinet  from  a  time,  is  no  longer  so.  At  least  it  This  is  strikingly  revealed  in  the  ‘he  national  economic  and  politi-lj 
Ruthless  PrURIRg  of  Federel  distance  of  1,500  mlles. — The  Printed  Word,  is  subject  to  highly  important  mod-  changing  pattern  of  thc  labour  cal  winds  that  may  be  blowing  at  j 

p  I*.  Kl  J  J  ***  "**  ***  ifications.  force.  Since  1939  the  agricultural  moment,  an  extractive  economy  j 

CXpeRQlTUreS  Needed  j  Canadian  National  Railwa,ys  has  laid  off  Take,  for  example,  agriculture,  labour  force  has  fallen  from  1,365,-  l^as  a  certain  resiliency,  a  resist-  j 

The  estimates  for  1954-55  tabled  in  the  I  men  because  of  a  decline  in  freight  Of  our  total  national  income  in  OOO  to  827,000,  a  407o  decrease  in  a"ce  to  external  influences  and  a 

House  of  Commons,  if  passed  by  Parliament,  !  traffic,  including  grain  and  coal.  (Minister  1952  —  a  total  of  some  18  billion  numbers  despite  the  natural  pop-  toughness  that  may  be  far  less  evi- 


Ruthiess  PruRiRg  of  Federal 
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For  every 
iavestoieat  aeed 

Today,  Investors  Syndicate  and  its  affiliate 
company.  Investors  Mutual,  provide  thc 
answer  to  thc  accumulation  and  invest¬ 
ment  problems  of  the  great  majority  of 
Canadians.  For  full  information,  see 
your  Investors  Syndicate  representative. 


would  result  in  Canadians  being  presented  Transport,  ,Mr.  Chevrier). 


with  the  big’gest  tax  bill  in  history.  .Not 


“An  early  start  on  the  St.  Lawrence 


dollars,  only  about  2.2  billion  (or  ulation  increase  and  a  million  im-  in  an  industrial  one.  | 

less  than  13%)  was  derived  directly  I  migrants.  The  manufacturing  labour  For  no  industry  and  no  company] 


even  in  wartime  ’.vere  official  outlay.®  of  .Seaway  is  necessary  and  “we  will  do  itit'’®'’’''  agriculture,  A  country  thatjforce,  on  the  other  hand,  has  in-. stand.®  by  itself  alone.  It  is  thej 
such  staggering  proportions  e\’er  foisted  alone.”  The  purpose,  to  speed  the  flow  of  incomejcrcascd  from  658,000  in  19.39  to  1,-|  fundamental  nature  of  an  industrialj 


Head  Office- Wmmpeg 
Offices  m  Principal  Citie* 


investors 

Syndicate 


upon  the  public. 


such  commofiities  as  coal  and  srrain.  farmina  is  not,  I  submit,  pri-|360.0(¥)  an  mcrea.sp  of  107%, 


;  culture  that  each  unit  depends  on 


Parliament's  responsibility  is  clear.  The  ,  ious  members  of  the  Seaway  Lobby,  plus  the  marily  an  agricultural  country!  :  Thi.s  transition  in  the  nature  ofjthe  others.  Thc  total  work  is  di-j. 


situation  calls  for  .some  ruthless  pruning  of  I  .Minister  of  Transport,  Mr.  Chevrier) 


1  But  to  go  further,  the  total  in- 1  our  economy  ha.'  been  rapid.  During'vidcd  up.  in  a  manner  of  speaking. 


The  "Hydro  Quebec”  is  a  towering  giant  among  dredges,  con¬ 
stantly  ploughing  its  mammoth  cutter  head  into  unhlasted  marine 
mud  riddled  with  three-quarter-ton  boulders.  From  a  central¬ 
ized  panel  of  master  switches  in  the  pilot  house,  skilled  crewmen 
command  thousands  of  horsepower.  Rugged  motors  power 
the  dredging  .  .  .  control  equipment  regulates  the  flow  of 
discharge  and  guards  against  equipment  damage  due  to  over¬ 
loads,  or  human,  electrical  or  mechanical  failures. 


General  Electric  equipment  powers  and  controls  the  whole  operation  of 
the  "Hydro  Quebec.”  To  the  C-G-E  Engineers  who  designed  the  electrical 
equipment,  it  was  one  more  opportunity  to  increase  their  intimate  knowl¬ 
edge  of  the  working  problems  of  Canadian  industry.  Their  resource¬ 
fulness,  plus  (^G.E.’s  61  years  of  collective  experience  in  the  manufacture 
and  use  of  electrical  equipment,  is  available  for  your  applications— big 
or  small— through  a  nation-wide  system  of  sales  and  engineering  offices. 
Apparatus  Division,  Head  Office,  212  King  Street  West,  Toronto. 


GENERAL  ELECTRIC 


generates  power,  transmits  it  and  puts  it  to  work 


APPARATUS  DIVISION 


CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED...  Conoc/o’s  Oldest  and  Largest ,  Electrical  Manufacture 


r  s  »  9 


280  feel  from  stem  to  stern,  the  "Hydro  Quebec"  is  shown  in  a  rare  idle  moment. 
In  Its  Z'/j-month,  'round-the-clock  working  season,  the  2500-Ion  vessel  sucks  up 
and  disgorges  well  over  one  million  cubic  yards  of  bouldei-sirewn  canal  bottom. 


The-e  she  blows'  In  the  several  years  of  dir'dqinc)  required,  this  discharge  pipe 
will  spew  more  than  50  million  tons  of  tough  boulder  clay  mlo  settling  bos. ns 
olonq  the  Beauhornois  Canal.  Dredging  will  deepen  the  entire  canal  to  35  feet 


This  IS  o  small  part  of  the  desert  of  rocks  and  clay  removed  Thr*  vast  new  flow 
of  water  to  the  Beauhornois  powerhouse  will  make  it  the  world  s  laryest  sinqie 
site  plant  with  electrical  output  built  to  a  stogqcring  2,158  000  horsepower 


Doing  the  work  of  over  100,000  men,  this  8000-hp  G-E  Motor  —  1  B  feet  diameter  was 
custom-designed  to  power  the  dredge's  unprecedented  deepening  |ob.  The  world  s 
largest  dredge  motor,  it  is  powered  by  13,800  volts  supplied  by  submorine  coble 


Down  she  qoes!  The  submerging  cutter  head  on  this  85-foot  ladder  wt'ighs  26 
tons  .  .  probes  as  deep  as  50  feet  to  grapple  with  boulders  up  to  1500  pounds, 
A  lOOO'hp  G-E  Motor  powers  the  cutter  s  bite  into  sticky  mud  and  glacial  rocks. 


lookuTg  ostern,  the  flooted  36-mch  discharge  pipe  stretches  awny  nnd  shoi^ewnrd 
as  far  as  3000  feet  distant.  An  8000-hp  G-E  Motc'r  is  roqu'r*'d  to  opc^ore 
cpnf.if.tnnl  pump  that  feeds  boulders,  meosunng  up  to  78  inches  mto  the  pipelm*. 
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_ _  iSaskatchewan  Puts  Proration 

HINTS  rO  INVESTORS  into  Effect  in  Oil  Industry 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


LATEST  REPORT 

Aik  year  kiveitmeef  Deeter 
fer  Ike  Laiett  Repait 
and  PratpeitM  a( 


Can.  Vickers — Abitibi  j|  ^ 

Would  you  ploasf*  aivp  mo  vnur|  INQUIRIES  from  subscribers  In 
opinion  of  Canadian  Virkors  at  19.|  their  investments  ond 

,  -  ,  .  ■  problems  ore  invited.  Answers  ore 

I  have  the  annual  reports  with  the  ^osed  upon  intormotion,  which 
exception,  of  cour.se,  of  the  one  for  THE  FINANCIAL  TIMES  believes 
195,3.  Can  you  give  me  any  infnrma-  ''el'oble,  foir  ond  unprejudiced, 

ti,-,.,  but  beyond  the  exercise  of  core 

lion  rrcarning  Ihr  earnings  for  the  .  .  i  -ri_ 

m  securing  mformotion.  The 
rerent  period.  Do  you  con.sider  FINANCIAL  TIMES  connot  os- 
Abitibi  a  good  buy  at  the  present  sume  responsibility, 
prire  of  18?-:— C.E.,  VVind.sor.  Inquiries  must  beor  the  signo- 

_ .  u  u  f  •  u  •  oddress  of  the  writer  in 

There  has  been  .some  fair  buying  _ ■  .  _ _ _  a_ 

■’  ^  order  to  receive  ottention.  An- 

of  Canadian  Virkers  .stock,  which  jwers  thought  to  be  of  public  in¬ 
closed  on  Friday  last  i  February  i  terest  will  be  published.  Stomped, 
ISfhi  at  20.  On  the  $1  a  share  an-  addressed  envelope  or  postoge 

,  should  occompony  oil  inquiries, 
nual  dividend  rale  on  .stock  a  yield 

ba.sis  of  .1  per  cent  Ls  indicated.  | ' 

,  j  I.  w  next  is  justified. 

Company  .s  fi.scal  year  ends  Feb¬ 
ruary  2Rth  and  it  will  be  some  time|  Earning.s-wise,  Canadian  Vicker.® 
in  the  early  summer  before  the  is  dependent  to  a  considerable  ex- 
annual  report  makes  its  appearance  tent  today  upon  its  engineering  and 
—it  wf..s  .lune  l.st  last  year.  For' machinery  operations.  Shipbuilding 
year  ended  February  28th.  19.53,  net  busine.ss  has  been  slacking  off  in 
earnings  after  all  charges  of  $2.81 'recent  years.  Sight  should  not  hr 
a  share  were  reported  and,  from  lost  of  the  fact  that  compan.v'.s  busi- 
sniirces  close  to  the  compan.v,  it  islness  i.s  cyclical,  and  might  reflect 
learned  that  results  for  the  yeanciuickly  an.y  recession  in  general 
iust.  ending  will  show  some  im-  industrial  and  business  conditions 
arovement  over  those  for  last  year. 'which  might  develop. 

It  is  undcr.stood  that  officials  of  prevailing  market  of  18.18>2 

Vickers  are  optimi.stic  with  regard  ^„^rnon  .stock  of  Abitibi  Power  and 
o  the  prospects  for  busine.ss  dur-  provides  a  yield  of 

ng  the  coming  fiscal  year.  approximately  .5  1,3  cent.  Company 

Should  company  show  earnings  reported  for  19.52  net  earnings  after 
'if  around  $3.25  a  share  from  eur-  all  charges  equal  to  $2.02  a  share 
•ent  year's  operations,  market  to  on  common  stock  and  interim  slale- 
arnings  ratio  at  prevailing  price  ment  for  fir.sf  half  of  1953  indi- 
f  around  20  would  be  only  about  cated  net  for  the  period  moderately 
to  1  — a  low  ratio,  partirularl.y  if  above  figure  for  same  period  of 
rpnrted  optimi.sm  of  management j  1952  at  $l.0fi  a  share  as  compared 
I'or  the  year  commencing  March  Ist  with  97  cents  a  share.  As  operating 


[  conditions  wore  at  least  as  good 
during  second  half— po.s.«ibly  some¬ 
what  better— earnings  for  1953  may 
be  .somewhere  in  the  neighborhood 
of  $2.25  a  share.  On  this  basts  mar¬ 
ket  to  earnings  ratio  at  current 
I  market  of  !8'2  for  the  stock  would 
be  only  about  8  to  1. 

Abitibi  i.s  among  the  big  four 
in  the  newsprint  field  in  Canada 
and  directly  and  through  subsi¬ 
diaries.  ■  produces  a  fairly  wide 
Grange  of  other  products.  Indications 
are  that  1954  will  see  a  continua¬ 
tion  of  near-capacity  demand  for 
newsprint,  with  possibility  of  some' 
improvement  in  certain  pulp  and: 
fine  paper  markets. 

Although,  from  the  near  -  term 
point  of  view,  neither  Vickers  nor 
■Abitibi  may  give  .voii  much  satis¬ 
faction  marketwi.se.  both  is.sue.s 
would  seem  to  offer  .some  attrac¬ 
tions  as  a  purchase  for  a  hold  o\’er 
a  period. 

Preferred  Stocks 

Kindly  advise  me  how  I  can  in¬ 
vest  a  few  thousand  dollars  which 
I  will  have  available  in  March  of 
this  .vear.  I  would  like  whatever  T 
buy  to  pay  me  .5  per  cent.  I  am  70 
rears  old.  First.  I  would  like  pre¬ 
ferred  stock  (cumulative':  and  sec¬ 
ondly,  .safe  bonds. 

M.  W.  R  — Toronto. 

There  aer  quite  a  number  of  good  ^ 
sound  cumulative  preferred  stocks' 
available  on  the  market  today; 
which  provide  yield.®  ranging  be¬ 
tween  4:'i  per  cent  and  5',  per' 


Regina,— The  fir.st  regulation  to^lowable  on  the  well  will  be  initial 
.be  established  in  Saskatchewan  gov-  production  tests. 

'erning  production  allowables  from  Application  to  produce  from  any 
the  province's  oil  wells  have  been  well  capable  of  production  must  be 
announced  b.v  Hon.  J.  H.  Brockcl-  made  on  a  form  supplied  by  the 
bank.  Minister  of  Mineral  Re- ;  Department  of  Mineral  Resources, 
isources.  The  new  regulations,  set  A  maximum  production  allowable 
up  under  The  Oil  and  Gas  Con-  will  be  set  within  14  day.®  of  such 
servation  Act.  were  printed  in  the  application.  In  the  event  that  the 
'the  December  19  issue  of  the  Sas-  owner  of  a  well  does  not  receive 
katchewan  Gazette  (volume  49,  any  notification  from  the  Dopart- 
niimber  51).  ment  of  Mineral  Resources  within 

Highlights  of  the  regulations  arc:  14-day  period,  he  may  produce 

Effective  .January  31.  19.54.  no  oil  | corn  the  well  at  the  rate  requested 
shall  be  produced  from  any  well  oppiicalinn  to  the  Deparl- 

completed  as  a  producing  well  be-  notification  of  a  prodiic- 

fore  or  after  the  effective  date  of  allowable  is  received  from  the 
the  regvilations  until  a  maximum  Department, 
production  rate  has  been  established  Maximum  Production 

and  notice  of  the  production  al-  The  maximum  production  from 
lowable  is  made  b.v  the  Depart-  a  well  on  any  one  day  shall  not  be 
i  ment  of  Mineral  Resources.  [more  than  25  percent  in  excess  of 

The  only  oil  production  to  be  al-  (he  production  allowable  set  by  the 
lowed  from  a  well  prior  to  the  Department.  In  any  cases  where 
establishment  of  a  production  al-  the  maximum  permissive  rate  has 

been  exceeded  in  any  month  by 
cent,  A  choice  from  thc.se  could  more  than  two  per  cent,  the  maxi-, 
he  made  to  give  vou  an  average  re-  PC('>^i^-''(''c  cate  for  the  fol- 

,  .  ,  '  ,  ,  .  lowing  month  shall  be  reduced  bv 

turn  of  5  per  cent  or  better  with  '  jj^at  amount.  I 

comparative  .security.  If  during  any  month,  the  pro- 

Among  these  we  could  mention ' one  well  is  less' 
,  ,  .  than  the  maximum  allowable,  the 

the  following:  B.C.  Klcclnc  (4  p.r.  operator  of  the  well  will  not  be  al¬ 
and  5  p.r.  preferred':  Canada  lowed  to  exceed  the  maximum  per- 

Steamships  5  p.r.:  Gatineau  Power  ^  Ju  J 

_  , '  to  make  up  the  difference, 

1.5  p.c.  and  5'2  p.c.  preferred':  Gen-  Any  maximum  production  allow- 
eral  Steel  Ware.®  5  p.c.:  Lake  of  the  able  e.stablished  by  the  department 
Mii!ii.-„  7  « /.  •  v,ti«.,„i  n,..«:cnay  be  varied  from  time  to  time' 
Woods  Milling  7  p.r..  National  rirug.^p^^  application  of  the  owner 

Chemical  fin  rents  a  share:  Power]  and  the  recommendation  of  the  de- 
Corporation  1st  preferred;  and  [  Paefment. 

c-  /•.  J  r.  Commenting  on  the  establishment 

.Southern  Canada  Power  Co.  7  pcrl„f  regulations.  Mr,  Brockel- 

cent  'bank  explained  they  were  necessary, 

All  of  thr.se  romnanie.®  are  among  *n  ensure  to  the  greatest  possible | 
,,  ,  .  •  ,  .J  degree  the  maximum  recoverv  of 

the  leaders  in  their  re.spertive  field.®  province's  oil  reser-l 

of  operations:  all  of  them  have  voirs,  A  maximum  permissive  rate, 
high  grade  direction  and  manage-  scici’  engineering  calcula- 

,  J  ,  (ion  to  determine  the  maximum 

ment;  and,  in  each  rase,  past  re-  production  rate  at  which  a  well 
cord  of  earning.®  applicable  to  the  [may  be  produced  without  injury 
preferred  shares  and  of  dividend  "'(’H  or  to  the  reservoir  from 

which  the  well  is  producing. 

distributions  is  impi  c.s.-in  e.  experience  has  shown  that 


'  "Canadian  Bronze."  This  company 
I  is  reviewed  in  the  February  19th 
bulletin  of  Davidson  A  Company, 
Toronto.  The  common  stock  is  re¬ 
garded  as  attractive  for  income  pur¬ 
poses.  (Addre.ss  A.  B,  Davidson, 
320  Bay  Street,  Toronto.) 

'Calgary  (fc  Edmonton  Corp."  A 
iieview  of  thi.®  company  is  available 
i  from  H.  J.  Bird  &  Co.  Ltd..  Van- 
[couver.  The  company  is  an  import¬ 
ant  part  of  the  oil  and  gas  indus¬ 
tries  and  has  a  good  earnings  and 
dividend  record  (.Address  H.  .1.  Bird. I 
1 .581  Hornby  Street.  Vancouver.  B.C.) 

an  oil  reservoir  may  be  seriously: 
damaged  if  a  well  is  produced  above 
its  maximum  permissive  rate. 

Health  insurance  ! 
At  Record  Levels 

Toronto. — The  number  of  Cana¬ 
dians  who  have  acquired  insiiranee | 
against  the  unexpected  costs  of  hos-i 
pilal.  medical  and  surgical  care  has 
risen  to  new  rerord  levels,  accord¬ 
ing  to  a  survey  prepared  by  the 
Joint  Committee  on  Health  Insur-, 
ance. 

Organizations  coxered  in  the  sur¬ 
vey  include  insurance  companies; 
Blue  Cross  plan:  medical  care  plans 
sponsored  by  medical  associations 
and  certain  other  related  organiza¬ 
tions. 

The  total  number  of  persons  ha\  - 
ing  voluntary  insurance  against 
hospital  expenses  approached  ihe 
fiv'C  and  one-half  million  mark  at 
the  end  of  1952.  the  report  said. 
This  represented  an  increase  of 
more  than  one  million  or  24  per 
cent  over  1950. 

Nearl.v  four  million  persons  were 
insured  against  the  cost  of  opera¬ 
tions  under  surgical  expense  cov¬ 
erage  at  the  end  of  1952.  the  survey 
showed.  This  figure  represented  an 
increase  of  more  than  one  and  one- 
third  million  persons  or  .53  per  cent 
over  1950. 


"General  Dynamics."  This  com- 
j  pany,  parent  company  nf  .some  of 
j  the  most  important  boat  and  aircraft ! 

,  industries  in  Canada  and  the  United 
.States  is  reviewed  by  Greenshlelds 
*  Co.,  Montreal.  Currently  the 
!  shares  yield  about  7.9  per  cent.  (  Ad¬ 
dress  V\'.  Moran,  Greenshields  & 
Co.,  .Aldred  Bldg..  Montreal.) 

I  "The  Metals."  The  production  and 
price  situation  in  base  metals  is  re- 1 
viewed  by  .lohn  .M.  Eassnn  A  Co.. 
Toronto.  The  steel  and  iron  ore  in- 
louslries  are  included  in  the  survc.y.  | 
'Address  ,Iohn  M.  Eas.son,  217  Bay| 
Street,  Toronto, i 

".Supervised  Growth  Fund,"  A 
;  description  nf  this  investment  med¬ 
ium  and  a  break-down  nf  the  cur-  r 
I  rent  portfolio  are  available  from 
II.  C.  Flood  A  Co.  I.td.,  Montreal.  „ 
[Twenty  seeiuities  are  currently  held  a 
in  the  fund,  i Address  Flood  &  Co.  f< 
Ltd.,  3(i(i  St.  James  Street  West,  J* 
Monti  eal.i  .  ' 


CALVIN  BULLOCK 

Ud. 


"Dow  Brewerv"  This  compan.v  is 
re\icweri  in  the  current  issue  of 
Canadian  Rnsiness  Service,  Toron¬ 
to.  Other  companies  discussed  are 
Canada  .Steamship  Lines  and  Giant 
Yellowknife,  i. Addre.ss  George  .Arm¬ 
strong.  1804  Royal  Bank  Bldg,  To¬ 
ronto.  1 

"Common  Stock  Yields"  .A  enm- 
pilatinn  has  been  made  by  James 
Richardson  A  Sons.  Winnipeg  of  a 
long  li.st  of  common  stocks  har-ing 
attraeti\'e  yields.  The  list  rovers  a 
broad  \'ariety  of  industries  '.Ad¬ 
dress  James  Richardson  A  Son.®. 
Main  Street.  Winnipeg.' 

*>  *1* 

'  .Atomic  Energy"  This  subject  is 
discussed  in  the  current  letter  of 
Shearsnn  Hammill  A  Co.  Montreai. 
It  lists  companies  most  likely  to 
benefii  from  die  future  develop¬ 
ments  in  this  field.  (Address  Shear- 
.son  Hammill  A-  Co.  132  St.  James 
Street  West.  Montreal.) 


NO  AXE  TO  GRIND 

Thniiiihtfiil  Investors,  lost  In  a  maz* 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turning 
for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 

'  INVESTOR  cuts  through  the  eon- 
fusion  of  heatllines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers 
Recommend"— not  a  ronsensus,  but  a 
report  on  each  security,  based  on  the 
j  mature  opinion  of  the  most  respected 
'  professionals  in  Wall  Street  —  helps 
'  you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  subscription 
price.  NO  r.ET-RlCH-QUICK  TIPS. 
Vou  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  Informa¬ 
tion  parked  into  a  single  issue  of  the 
INVESTOR.  Now  —  send  $2  tor  d 
month's  trial  and  see  for  yourself  its 
importance  to  you  during  these  rrttieal 
times.  Canadian  funds  welcomed  at 
par. 

“INVESTOR" 

A  Magazine  for  /nvesfors 
Who  Want  the  Poets 

150  Braodwoy,  New  York  28,  N.Y, 
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Western  Oil  News 


Multiple  Formations  at  Pembina  Again  Confirmed 


Richardson's  OH  Handbook 

I^IVI  ivti  va^wi  I  ^  WII  I  IVil^WWIX  A  detailed  table  of  gas  fields  is 

I  •  ,  I  .  mm»  I  I  included,  with  all  relevant  reser- 

licts  ticint voir  information.  The  figures  show  l 
kIdlS  riCIVid  the  apparent  adequacy  of  Peace 

- — - -  River  region  reserves  which  are 

indu.sti  y  i.s  now  undergoing  a  ,  oil.  In  addition,  because  they  arc 
period  of  eonsolidation  prior  to  sand  discoveries,  they  mean  that 

new  and  greater  expansion,  ac-  the  Devonian  limestone  formations  }„  ,2®  „  , 

'cording  to  the  19.i4  edition  of  are  not  the  only  potential  oil  L,  fll/w  Northwest.  The  Fort 

•'Western  Canadian  Oils.”  publish-  source  on  the  prairies.  .u  mention  as 

cd  this  week  by  James  Richardson  New  Markets  being  one  of  the  more  spectacular 

&  Sons,  investment  dealers.  Dicrinsinv  the  peopranhieal  His  western  Canada  to 

I  The  ‘  blue  book”  of  Canadian  triSn  of  m a rkets^fo?  Western  |ngth  0T25"  m  ‘Ind"' a"wii?l!i 

I  oils  develops  the  theme  ”19,i.3.  Canadian  crude  oil.  the  survey  of  up  to  six  mHes  -mal 

realization  —  19,')4.  anticipation”  .shows  that  at  the  beginning  of  reserves  of  this  field  are  esthnated  ' 

and  discusses  Canada's  rising  sta-  19,i4.  110.000  barrels  per  day  are  at  2,355  billion  cubtc  flet.  ^  ^  ^ 

I  ture  in  world  oil,  the  consolidation  required  in  the  prairie  provinces,  ,,  ,, 

I  of  last  year,  significant  discoveries  100.000  b  d  in  eastern  Canada  siausMcs 


Ualjrarv. — TllO  \'ikinjr  .«;and.«!  have  yioldod  pood  oil  iilja  high  gas-oil  ratio  which  will 'canada-New  Concord  Pembina  No. 
thr  .soutliem  .•JCCtion  of  Pembina  from  levci.s  below  the  if^’coti'ally  become  a  substantial  oil  ' 1  in  Isd  8  10-48-8w.ith  and  No.  2  well 
earlier  production  obtained  in  the  ('ardiiim  formation.  '  ^’crew^^'^is  now  hooking  the  well  ^  i0-48-8w,uh. 

This  is  merely  another  confirmation,  now  almost  un-linto  the  gas  line  serving  the  field.  **’  *’*  .  !'*  , , .  ,  , 

necessary,  that  the  Pembina  will  be  a  multiple  zone  field. ;  M^berrv  . said;  staked%he' "sixth" wildcat  n'oHh  of 

prodneinp,  once  tbe  nece.ssary  markets  are  established,  from  .  ^  ;  Shell  Oil  co.  of  Canada’s  Peers  No 

more  than  one  excellent  formation.  area  considered  proven.'  ’  2  "’®’'  Pembina 

While  this  ha.«  been  evident  a!--:* -  The  new  success  increases  the  ^'western  C.reencourt  No  ‘’1-11 

mn.st  from  the  beginning,  the  opera-,  in  its  fifth  Virden  well.  Kquipment  u  „  H’.  well  will  be  drilled  in  Isd  11  21-.'i9- 

•  <  CJKlflnomR  in  wnicn  tno  compHnv  vis  «  f  «i.« 

tor.'!  naturally  consider  it  rnore  is  now  beins:  inslalted  to  brins:  out-  has  an  interest  to  twenty-two.  Ma-  4a  miu>  northeast  of  tnt 

than  normally  cheenns  that  similar  put  to  a  regular  basi.e.  This  is  berry  stated.  Q8W0-acre  re^eiA'aHnn  oTi  v- 


tors  natiirallv  eonsider  it  more  i,;  now  being  in.slalled  to  bring  out-  haV"an"interesi  'Vo‘Vwent\'  tU’o'^Ma'  **w5th  45  miles  northeast  of  tbe  M  !  of  19.53,  increases  in  refining  ca-  (Sarnia),  and  36.000  b/d  in  Van-  Statistical  tables  of  significant 

.U  1  „  ,U  .  u  0-1  1  I  1.  1  Pecrs  well.  The  wellsite  is  on  a,  ^  i  pacity  and  products  demand,  grow-  couver.  Estimates  of  production  <)*■  development  factors  are  pre- 

than  normall>  chectm,  that  simdai  put  to  a  legulai  ba.-i.s.  This  ,s  L*.**  Pa„-Hian  Oil  A-  Cas  98.000-acre  reservation  w  h  o  1  1  y- j  j  ing  interest  in  Saskatchewan  and  for  the  coming  year,  taking  into  sented,  including  a  growth  record 

conditions  are  found  away  from  the  another  shallow  well  with  a  depth  ^  .  ,..p|i  ,n  owned  by  Western  Lea.seholds.  It  is  Manitoba,  and  the  strategic  role  j  account  the  prospective  sale  of  of  Canadian  production  from  12,000 

centre  of  the  discovery  well.  Week  of  onlv  2.084  feet.  On  thi.s  800  acre  loo  per'evnt  owned  bv  the  com-  ^^‘'P  '®‘''  ^  natural  gas.  |oil  in  the  Pacific  Northwest  next  barrels  >"1^862  to  the  war-time 

,  .  ■  u-  U  a  .  K  ,  f  .V=nv-  ...liu  iL  f'-  I  Consolidation,  says  the  booklet,  I  fall,  are:  252,000  b/d  in  the  first  peak  of  10,365,000  barrels  in  1942, 

after  week,  as  extensions  arc  diil.-  tract,  which  i.-  .--aid  to  be  part  of  pam  •  .  '''J\,P‘]^  ❖  •>  ❖  !  ANDREW  ROBERTSON  'commenced  in  19.52  and  was  re-  quarter,  increasing  to  300,000  b/d  down  to  7,586,000  barrels  in  1946. 

«id  and  the  outlying  fields  which  the  old  Mclvor  homestead,  a  s^ixth  ^  ‘  '  In  connection  with  core  samples  *  .  r>  u  .  •  .  i  fleeted  in  the  decline  in  the  num-  in  the  last  quarter  for  a  daily  followed  by  the  meteoric  rise  to 

.,ill  „„H<.r  dill.,™,  ,.,m™  ™,,  bent  d„li™.  Tl,.  ,h,™  .  Imm  ,hc  r  “  Ne'  f  S!  /?”&  i/ll'’”, ''t/tar' »nd  soo,bh„l.  a»c,ra«o  ol  277.000  ba,,nl,.  "I  »" 

,  ,  ,  „  u-  .  .  u  ,,  .1  .  ;  ••••.•  •••  Peninsular  Oil  Ltd.  the  following  n"  -5  1  j  nV  "I'  ical  crews  and  in  the  decline  in  Markets  must  eventually  be  ex-  estimated  82.000,000  barrels  in  19o3. 

explored,  the  Pembina  pictiiie  en-  companies  share  equally  in  the  costs  Hudson’s  Bay  Oil  &  Gas  Co.  Ltd.,  telegram  has  been  received  from  President  ^nd  Manag- 1  market  value  of  many  oil  tended  to  the  Detroit-Cleveland  The  table  of  well  completions  for 

larges  —  just  as  this  reporter  ;n-.anri  rc.siilts.  I’nion  Oil  Co.  of  California  Ltd.,  'Bates  and  Cornell.  Lafavcttc.  Loui-  ,7®  iV'lficonipany  shares.  A  number  of  or  Montreal  areas,  the  booklet  1952  and  1953  shows  the  great 

,c  n-.-iv  I7C  tho  niiHHlc  of  ...  and  Liberal  Petroleums  Ltd.  &  .As-  siana.  comDanv  s  consulting  goolo-  '”'?®  Hcimmg  company  i^miica  :  amalgamations  were  says,  pointing  out  that  such  an  swing  from  Alberta  to  Saskatche- 

dicatcd  as  eaib  as  the  middle  oi  .j.  .j.  staked  two  initial  kist  ■•fitting  8045  to  8137  .m.rd  pe-  T''®  and  negotiations  to-  extension  would  provide  added  in-  wan  last  year. 

December  of  last  year.  Preparations  are  being  made  by  wells  on  a  100.000  acre  reservation  troleum  odor  and  vield  bright  the  miebcc  oovernment  win  initiated  in  19.53  centive  for  Saskatchewan  and  A  table  of  operating  refineries 

The  latest  well  :o  find  ihe  Viking  Calvan  Consolidated  Oil  &  Gas  Co.  block  at  the  southern  end  of  AI.  petroleum  fluore.scence  after  pen-  "^'l®  •■'“'P'"'”.''  *<’  ““‘‘p  3  consolidate  proper- j  Manitoba  development  as  their  shows  total  Canadian  capacity  of 


December  of  last  year.  Preparations  are  being  made  by  wells  on  a  100,000  acre  reservation  rroleum  odor  and  vi'eld"  bright  wh*?r\'fv''Tn 

The  latest  well  to  find  the  Viking  Calvan  Consolidated  Oil  &  Gas  Co.  block  at  the  southern  end  of  AI.  petroleum  fluore.seence  after  pen-  ®^'®  ><’  “““P  smeitt 

tirodiirtive  ^s  Soconv  Md.  &  Associates  for  spudding  in  of  bcrtas  Sturgeon  Lake  n.5  forma-  tano  extraction.  Contain  abundant''"®^  lefmeiy  for  processing  nicke 

rroductue  .>  -Socon.  ^c.aboald  limestone.  Frag-  f.nP  copper  coneentrates  at  Chicou 

Ruck  Creek  No  5,-i-S  w  uieh  entered  acres  of  gas  license  lands  in  .■\1-  Interest  m  the  block  is  div  ided  ments  tiH'  small  for  positive  identi-  t‘0'h.  Quebec  The  Company  s  cngi 
the  Viking  zone  at  a  depth  of  .5.96.5  borta's  con.sort  area  which  were  ob-  two  thirds  to  Hudson's  Bay  and  fu'alion.  No  definite  coral  found  neermg  statf  i.s  now  planning^  tin 
frrt  \  n 'p  hnrr  tr<T  foiird  8^0  January  for  a  ca<h  bonus  I'nion  and  a  carried  one  third  \o  but  may  be  present.  Cores  es.'^entia!  yhicoutimi  prou^am  and  construe 


fret.  one  hour  test  found  850  ^  veiMou  twu  i.n.u  u- 

ol  $  1. ‘)o. .->.■>  1 .  the  Liberal  group, 

fret  of  clean  oil  in  the  pipe  and  T-,^,.pp  p,p,.|,„„  „.p„,  ^..p  p^.p^  ... 

About  20  fee!  of  mud.  and  capped  as  potential  gas  pro-  Soronv  Varuuni  Exploration  Co. 

diicers  from  the  Viking  formation.  Seaboard  Oil  Corp.  A  Associatc.s 
_  ■  '  ’  ,.  .  .  Calvan  advises  that,  if  the  fourth  jia^e  establisdod  a  potential  of  be- 


The  location  of  this  well  is  in-  ^^pn  j.;  succc.ssful,  it  will  prove  the  tween  120  ;ind  196  barrels  of  oil 

fercsting.  It  is  in  the  southeast  gas  reserves  of  the  entire  14.880  Haily  at  their  latest  completion  in 
corner  of  the  substantial  block  of  ‘^®'®  .-Mberta  s  Pembina  oilfield. 

,  ,  ,  ,  .  .1  Cl  e  The  new  location  is  Calvan  Pro-  Soconv -Seaboard  Drayton  Valley 

land  belonging  to  ,he  Soeony-Sca-  jj,  17.37. -,^P4,h  xo.  16-8  well  perforated  cardium 

board  team  and  about  seven  miles  on  the  south  edge  of  the  consort  formation  interval  4.621  feet  to 

north  of  the  Minneh  k  discovery  area.  test  through  a  three-cighths-inch 

made  bv  the  Gi-cat  Plain^-Canadia-'  Calvan  has  a  50  p.c.  interest  in  ^®®®  ^'®‘^,,^2®'®’” 7  ^®®1' 

made  by  the  G  cat  Plain.  Ca.iadia.  Galvan's  associates.  ®'®®><®  'h®  "'ell  flowed  120  barre,- 

Delhi  group  of  operators.  i,^p  p„^pr  p,  ,,3pp  dailyx  A  second  24-hour  tesd  pro- 

Thr  field  widens  out.  when  one  been  named.  duced  oil  at  a  ^ 

„  dailv  and  a  third  18,i  barrels  daily, 

considers  the  \  lolc;  Grove  No.  13-14  .At  the  same  time  Calv  an  reports  -j-pp  pf  i^p  cardium  was  4. ,591 
well,  drilled  bv  the  Soconv  Sea-  ''  ^  interest  in  an  ex-  feet. 

.  _  ploration  program  being  carried  out  .;. 


for  further  definition." 

Coring  v>perations  on  the  eom- 
f.  pany's  PC.,  No.  1  well  are  schedul- 
V.*!  ed  to  start  this  week.  Owing  to 
be'  transportation  delays  in  obtaining 


bimd  int  ‘^'®®*  fefinery  for  processing  nickel  .jp.,  assets.  I  fields  lie  closer  than  Alberta  fields  566,650  barrels  per  day,  more  than 

e  Frag-  ‘®'®®’  ®®t®P®®  ®®'®®®'’'®=’‘®'^  ‘^'’'®®®'!  The  exciting  develonments  pf !  to  these  markets.  enough  to  take  care  of  average 

^  identi-  **"’'•  Q*i‘'bi'c-  The  Company’s  engi-  '  fp„.  smilev  ^*®®  dominant  position  of  Alberta  domestic  demand  if  this  require 

\  found  occring  staff  is  now  planning  the  ppp,i;:p,,  e.-.^ppp  ?  ^kp  haT^’jis  becoming  less  conspicuous  with  ment  was  steady  the  year  ’round. 

cs.sentia!  Chicoutimi  program  and  construe-  sionifiranee  than  discoveries  and  development  A  comprehensive  table  of  pro 

tion  will  proceed  forthwith.  invthin'g  since  the  diseoverv  nf ! ‘'®  *‘®®  other  two  provinces.  The  ducing  fields  lists  87  oil  fields,  with 

le  com-  5I''-  Robertson,  formerly  Vice-  f  fj  ,cvcn  years  ^ago  I  ^'®®''®y  Provides  Saskatche-  the  number  of  wells,  producing 

.  .  .  rT,rxrxcx.«.il  A.tf  o  »x  o  ex  f  i-*iaUL  lltin  yt-rtlb  "KU,  Uo  f;,.o4  lirtUf  ...UU/x  fcNrmoti/^n  WAnfK  _ _ 


n'v ^"^P  c'^No*'  I'  weirare  sLedul-  President  and  General  Manager  of  J}^®  booWe/'^uggeslT  ^hc  *  flrfd's  ■  ®''^'®  '^'**®  *'®®‘  *‘®'®‘  ®'*’  '^*®'*®  formation,  depth  and  Aickness  ot 

™  U.h  ^.  owins  L.ml,™  lioW  |  ,“.5? 


'"■I"-  «  . . . ■'  transnortation  delavs  in  obtaining  ivianiiou  .vinu-s  L,iiiiueu,  wa.s  re-  p,.pving  that  Wostorn  PanaHa  f'rst  flowing  wells  in  Manitoba,  price,  November  1953  allowable, 

,  ‘lave  establisdod  a  potential  of  be-  Hril'in”  accVssorics  coring  ocntly  appointed  Vice-President  and  [  fa,*  from  being  fullv  exolored  for  Government  interest  in  production,  current  and  cumulative  production 

■c  the  „veen  120  and  196  barrels  of  oil  ^p®"  Managing  Director  of  Ascot  Metals  f'om  being  fully  explored  for  royalties,  will  help  pro-  and  principal  companies  operat 

i4.Hbu  ^aiiy  a,  thrir  latest  completion  in  .  ^  ...„„L;  as  antiemated  Corporation  Limited.  Ea.stcrn  Met-  .  mote  local  production  and  thus  re-  ing. 

.-Mberta  s  Pembina  oilfield.  Follow  ink  nast  oractice  progress  als  Corporation  Limited,  Quebec  *'®®  P''oscnt  time,  tests  are  un-  the  requirements  to  be  filled  The  booklet  includes  a  large 

Pro-  Socony-Scaboard  Drayton  Valley  coverin"  imoortant  deve-  Nickel  Corporation  Limited  and  ^,®®®k8-''  f®°®®®  Alberta  fields.  group  of  maps  of  the  leading  oi 

iw4th  No.  16-8  well  perforated  cardium  at  P  c”  No  'l  well  will  be  Albert  Metals  Corporation  Limited.  ‘^®-  “  m  Lsd.  7,  Sec.  1.1-2 (-24  WJrd.  j  Natural  Gas  fields,  a  glossary  of  terms,  and  a 

insort  formation  interval  4.621  feet  to  ^  shareholders  as  soon  as  -  '  - stepeiut  from  the  Gild-  Natural  gas  has  reached  the  statistical  review  of  companies 

“St  through  a  three-cighths-inch  thev  have  been  re-  U  -L  /N’l  -.a..-  ®'*®'®  ^'®'  *'  'fl'^lPS  discovery,  verge  of  full  utilization.  An  entire  with  details  of  land  holdings,  re 

640  feet  and  during  a  24  -  hour  ^  j  f  .‘  ,u-,  aHiiini’  site  MuSky  Ull  UperateS  The  No.  2  well  was  spudded  on !  section  of  the  booklet  devoted  to  cent  earnings,  and  capitalization, 

lokc  the  well  flowed  120  barrel-'  .  '  .  In  Kinderslev  Area  'February  lOth  ancl  is  coring  and  j  this  subject  outlines  the  upwards  The  booklet,  80  pages  in  length 

lily.  .N  second  24-hour  test  pro-  "•*  *•*  ’•*  '  _  testing  in  the  Viking  zone  vvith  a  j  of  $300  million  cost  of  a  proposed  was  prepared  by  the  research  anr 

iced  oil  at  a  rate  of  196  barrels  Stanolinri  Oil  and  Gas  Ltd.,  and  Htisky-Phillips  Dewar  No.  1.5-34  present  depth  of  2.279'.  Drill  stem  1 36-inch  line  with  capacity  of  800,-  statistical  department  of  Jamei 

lily  and  a  third  185  barrels  daily,  associates  have  made  a  02  forma-  1 1.5-34-.30-26  W3i  spudded  February  test  of  the  interval  2.262' — 2.279' 1 000,000  cubic  feet  per  day.  A  second  Richardson  &  Sons,  Winnipeg,  anc 

T(ip  of  the  cardium  \va.«  4. .591  lion  gas  discovery  half  way  between  I3tli.  and  surface  casing  was  set  gave  a  flow  of  gas  through  a  ti"  section  discusses  the  estimated  re-  may  be  obtained  free  of  charge 

ct.  .\'berta's  Joffre  and  Nevis  fields.  February  14tii.  The  well  is  located  choke  at  the  rate  of  3.5  million  cu.j  serves  of  the  major  gas  fields  of  from  any  of  the  firm's  21  offices 

•>  ❖  ❖  Stanolind  .Ardley  unit  well  No.  1  one-half  mile  south  of  the  nearest,  ft.  per  day.  The  Gliddcn  No.  1 1 - -  - - 

Soconv  Vacuum  Exploration  Co.,  on  a  1.270  acre  unitized  block  con-  production  in  the  recently  dis-'wcll  has  a  potential  of  10.6  mil- 


lopment 
sent  to 


board  group  Thus  one  is  located  j,y  Southern  Produrtion  Co.  Inc.  on 
.some  3‘:  mile.'  north  of  the  Buck  .370., 560  acres  obtained  from  Cana- 
Crcck  well,  and  still  2';  m  le-  Atlantic  Oil  Co.  Ltd.  &  Asso- 

oiates. 

south  of  Impevi.il-Canariian  Siipe;'- 

ior  s  Buck  CrecK  operation,-.  New  British  Dominion  Oil  Co. 

In  this  well  oil  wa.-  found  along  Ltd.  report.';  staking  of  a  smith  ex- 
with  some  mud.  This  too  is  a  Car-  '''fH  to  southern  Alberta's 

,.  Etzikom  uas  field, 

nium  wcJ.  that  formation  beinsi  x*  r>  ♦'.u  ;  i.'.  .1 _ 


^  thi ec-ci,untns-inch  after  they  have  been  re-  Huskv  Oil  Ooerotes 

4_640  f,-et  and  during  a  24  -  hour  7  UpCrateS 

choke  the  w-eii  flowed  120  baric,-  In  Kindcrslcy  Area 

dally.  A  second  24-hour  test  pro-  ...  7 

duced  oil  at  a  rate  of  196  barrels  Stanolind  Oil  and  Gas  Ltd.,  and  Htisky-Phillips  Dewar  N 
daily  and  a  third  185  barrels  daily,  associates  have  made  a  02  forma-  1 1.5-34-.30-26  W.'ii  spudded  F 


.3,0., a60  acres  obtained  from  Cana-  jjpah^ard  Oil  Corp.  and  .-Associates  lacted  the  02  at  5,730  feet  and  covered  Smiley  Dewar-Viking  iu'nt  lion  cu.  ft.  per  day.  Considerable 

dian  .Atlantic  Oil  Co.  Ltd.  Sc  .Asso-  {^ave  indicated  their  I'Jlh  cardium  tested  .5,762  feet  to  .5.778  feet  for  gas  oil  and  gas  pool.  development  is  planned  for  this 

_  formation  oil  producer  on  .Alberta's  m  five  minutes  at  I. .500. 000  cubic  Tests  were  continuing  at  t'le.arca  to  increase  the  gas  reserves 

•••  •••  fast-growing  Pembina  oilfield.  Lat-  ‘ee;  daily  and  recovered  80  feet  of  Husk y-Phillips  Marengo  No.  I  weU  available  to  the  Brock  Saskatoon 

New  British  Dominion  Oil  Co.  p.;;  ^vpH  ,vin  be  the  I7ih  producer  sulphuroii.s  muddy  water.  1 10-26-28-27  \V’3i.  V’iking  gas  and  pipeline. 


In  this  well  nil  was  found  along  Ltd.  reports  staking  of  a  smith  ex-  for  the  field.  .;. 

with  some  mud.  This  too  is  a  Car-  '‘''®''',‘®®  ''eH  to  southern  Alberta's  Cocony-Seaboarri  Pembina  No  ciiicana  o"ils  Limited  a  recentlv- 

dium  wc'l  -ha-  fo-mation  bein-  "■®''  ®®®  formed  Canadian  independent  oil 

Now  British  Dominion  P.izikom  mile  southeast  of  the  di.<oovory  well  laraelv  backed  by  Los 

topped  at  4.7.5;  frrt.  The  Catd.um  No.  9  well  will  go  down  in  Isd.  10  and  well  within  the  field's  proven  and^  .New  York  capital, 

here  was  about  30  feet,  while  a;  19-6-8w4th  1';  miles  southwest  of  limits  topped  the  cardium  at  5.168  ^^hTch  has  drilled  a  succe.ssful  dual- 

the  Imperial  well  iusi  mcn-ionrd  '®®"  ‘'^’®'  **  '®®''®''  ^®®‘'*®  f'-  *0  "■''‘®  zone  gas  well  in  the  Scope  area  of 

®  ■  xincd  ^a.s  well  New  British-Mid  Con-  the  valve  open  one  hour  gave  a  southeastern  .Alberta  plan--  a  Dev- 

only  a  thin  layer  nf  Cardium  sand  tinent  Etzikom  -No.  2,  The  well  will  gas  flow  in  six  minutes  and  a  pipe  onjan  zorte  test  well  on  1  680  acres 
"•as  found.  That  well  is  now  down  be  a  wholly-owned  venture  on  recovery  of  4.300  ft.  of  clean  oil,  about  10  mile’s  northwest  of  Ccss- 
to  about  6  500  feet  lookir"  for  a  -‘"''me  60,000  acres  held  by  New  Brit-  'The  well  is  bottomed  at  .1.272  ft.  southeast  Alberta. 

e.oi  icci.  .ooKin,  mr  a  Qa,  reserves  at  Etzikom  arc  and  at  last  report  was  running  pro-  Fxact  site  of  the  well  Calcana- 

cieeper  structu.-c.  pn.ssibly  the  Vik-  estimated  by  Nou  British  at  140  duction  casing.  expected  to  be  spudded  in 

ing  sands.  billion  cubic  feet,  of  which  it  hold  .^  before  the  end  of  February,  has 

•f,  .f.  89^  billion  cu.  ft.^anci  5Iid-C  ontinent  Trans-Canad.a  Petroleums  l.ld.  n(il  been  set.  The  ,.680  acres, 

T-^  .  -  Dil  4  Gas  Ltd.  51  billion  cu.  ft.  -_j  v«.t.  r'nn,.,,ra  n»<'»inr>m»nt  ,-hf'pkprhnarHed  through  3360  acres 


Financing  Deal  For 
Consol'd  Ranwick  i 

Consolidated  Ranwick  Uranium  I 
Mines  Ltd.,  reports  that  financing! 
to  the  extent  of  a  firm  $385,000 , 
and  a  possible  further  $205,000,  con- 


89  billion  cu  tt-  anU  Mid-lontincnt  Trans-Canada  Petroleums  Ltd.  not  been  set.  The  1.680  acres,  ,  uranium  mines  properly  ai  ean- 

Down  in  Manitoba,  the  Mclvor  Vhe  fiSd  is  located  som.r'lO  miles  ^o^p.  ^Ad.  hax"r’7takM'TwoTe"t  aSoiS”a"block^rccem  ve\on^nrnt‘pro^ramme‘'noT^^^^^^  Preparations  are  being  made  for 

and  Souris  \allcy  team  -wth  Sc-  north  of  Montana  Power  Co's  gas  wells  on  their  quarter  section  of  by  a  major  oil  company  from  the  L.  .u ; .  a-pi’ ...iji  Hf-trin-iing  wbr-thgr  sinking  at  this  controlled 

curity  Freehold  Prtn  has  brought  lin*-  Butte.  .Montana  A  market  crown  reserve  land  at  Pembina  crown  for  a  $36,000  bonus,  was  ac-  '  „.rlls  drilled  will  be  sc^oniH  ^Icvcl  ’’"phrsT  untl’crsTround 

-  -  outlet  for  Etzikom  Gas  ts  expected  which  was  obtained  .fanuary  26th  quired  by  Calcana  from  Deep  Rock  ®J’-;  I®®  second  ^  level.^^^First^^und^^ 


...  .-.  Oetrital  zone  nil  discovery  fifteen  - - - 

(■alcana  Oils  Limited  a  recently-  milo.s  .south  of  the  Smiley  di.scov-  Financing  Deal  For 

“y""ar^";  Ranwick 

.Angeles  and  .New  Aork  capital,  , ...jTu”r,„  Tocis  Consolidated  Ranwick  Uranium 

which  has  drilled  a  successful  dual-  '  ‘  j  ai,-caHv  in  ^Imcs  Ltd.,  reports  that  financing 

zone  gas  well  in  the  Scope  area  of  ®'.®  t'le  zone  above  had  al  eadv  m-  a  firm  $385,000 

.southeastern  .Alberta  plans  a  Dev-  ®i®1*®fp®,?®"  /  ”1;'  P® ‘®  and  a  possible  further  $205,000,  con- 

onian  zone  test  well  on  1  680  acres  ;'’/®®‘  *'®®®®'' P' ‘V®f  tingent  upon  exercise  of  stock  op- 
about  10  miles  northwest  of  Cess-  ®®i  ‘®  ®^®®f"  ®f  2°  f®®  •  ti'ons.  has  been  arranged.  The  deal 

ford  in  southeast  Alberta.  Preparations  arc  now  ujiffcr  .  is  with  Alator  Corp.  Ltd..  Ventures 

Exact  site  of  the  well.  Calcana-  perforate  and  test  the  deepci  Ltd.  and  John  VV.  Easson  &  Co., 
No.’l,  expected  to  be  spudded  in  pcintal  o'*  mfci'xal.  where  a  prev-  and  the  funds  are  to  be  used  for 
before  the  end  of  February,  has  m  nf  Tf)5(^  development  of  the  Centre  Lake 

nnt  hopn  <?ot  The  880  acre-?  — 2.94n  ga\c  a  ri>o  of  L0.>0  uj-gnium  mines  property  at  Ban- 

iTeckerhoardrd  throimh  3  360  acres  f®®‘  ®®‘  ®’®'®"  *®'«®'^' croft-  0®‘' 

adjoining  a  block  rcce"ntlv  obtained  ®‘';  Besults  of  the  extensive  dc-  Preparations  are  being  made  for 
bv  a  major  oil  companv  from  ,hc  1®'®!’'®®"^^''®?,^'®^?'®  ^*"*S*"S  this  controlled 


WESTBURNE  OIL  COMPANY 

LIMITED  ^,,3]  pxport  permit.  which  Sneony  A'acuiim  Seaboard  4-  the  spread.  Plans  are  in  test  both 

Nntire  of  Annual  General  Meeting  ❖  -I*  .Associates  indicated  production  a*  D-2  and  D-3  of  the  Devonian  as 

of  .Shareholders  Amerada  Petroleum  Corp.  has  'h®'®  "ell.  well  as  aU  potential  oil  and  gas 

CALGARY.  Aka.  ohiained  the  .seventh  03  formation  The  new  locations  are  Trans-  bearing  zones  on  the 

February  I8;h,  1954  producer  at  .Alberta's  Sturgeon  | 

Oil  Cnmpany^^UmTte'y:  .  -Amerada  Criiwn  No.  O-F-9-31  well  New  Custom  Smelter  for  East. 

.  ^  in  the  North  Sturgeon  nool.  topped 

NOTICE  IS  HEREBA'  GIYE.V  the  D3  at  8.8.50  feet,  59  feet  above  I,*  ,  n  AA*II*  I  L- 

.  Smelting  to  Be  $10  Million  Jobi 

w-i)I  be  be:ri  a;  221.  Noire  Dame  ^  'rio'rtL  ™/o/fhe 'di',eover7*  Zhb  efforia  of  many  years,  to  copper  concentrates  daily  for  an- 

Str(?ct  V\est.  i.n  the  City  of  Mont-  ..-hich  found  70  feet  of  nroductive  "®'  ^  second  big  custom  smelter  nual  metal  production  of  27.000.000 
real  in  the  Province  of  Quebec.  t,  .  half  miii^smuheas?  '))  f*)®  mineral  areas  of  Quebec  arc  lbs.  refined  copper  and  7,000  000  lbs., 

on  Wednesday,  the  seventeenth  Arrae-r-aefn,  no'v  being  crowned  with  success  refined  nickel.  Concentrates  will  be 

®-  .^*«®®n  19-54.  at  the  n"V.'^T-fi"wHr^whmh""ha?r^^^^  Eastern  Smelting  &  Refining  Co.  available^  from  associated  mines,  in¬ 
hour  of  four  o'clock  in  the  after-  nf  nrnd  rHvr  rggf"*  associated  with  Eastern  -Metals  eluding  Eastern  Metals  Corp.,  and 

noon,  for  the  purpose  of  receiving  piti  un  t  ict  .  Corp.  has  now  completed  initial  customs  shippers  and  provision  will 

2®P®®1  of  the  Directors  and  *1*  '!•  *1*  financing  to  The  tunc  of  $.500,000.  be  made  for  subsequent  expansion 

the^  Balance-Sheet  and  Financial  Husky  Oil  4  Refining  Ltd.  and  as  part  of  a  long  range  $10  million  to  accommodate  additional  customs 

*®”  fiscal  period  Phillips  Petroleum  Co.  report  a  program  to  construct  a  new  copper-  ores  when  they  become  available, 

ended  December  31st.  L933.  electing  one-mile  west  extension  to  Viking  nickel  smelter  at  Chicoutimi,  in  the  One  of  the  main  attractions  of 

nireCiOr.'  and  appointing  auditors  formation  gas  discovery  Husky-  Lake  St.  John  area.  the  plant  site  will  be  its  acccssibil- 

or  thc^  cnsu.ng  5Tar.  and  trans-  Phillips  Glidden  No.  1  well  22  miles  The  announcement  to  this  effect  it.v  by  road  from  the  Chibougamau 
J®*^  .-'y®'®  f'tncr  business  as  may  southeast  of  Saskatchewan's  Smilev-  has  been  made  by  .Andrew  Robert-  area,  and  by  water  via  the  Saguc- 
properly  come  bc.oi  c  tnc  Meeting,  viking  oilfield.  .son.  president  of'  Eastern  Smelting  nay  and  St.  Lawrence  rivers.  The 

.And  notice  is  further  hereby  The  No,  2  well,  tested  the  Viking  ^  vice-president  of  Eastern  economical  rates  are  expected  to 

given  that  the  foilo-.v-ing  Resolution  at  2.262  feet  to  2  279  feet  ff>r  gas  at  NIetals  Corp,  make  custom  smelting  at  Chicou- 

will  be  moved  a.=  a  Special  Rcsolu-  313  million  cubic  feet  dailv  through  The  proposed  smelter  will  have  timi  atttractive  for  mines  as  far 

tion  of  the  Company,  namely;  a  half-inch  choke.  The  well  at  last  capacity  to  treat  200  tons  of  nickel-  west  as  Kenora. 


to  be  obtained  when  Montana  Pow-  last  for  a  cash  bonus  of  S.iO.i.OOO.  Oil  Corp. 

rr's  export  permit  is  changed  from  The  quarter  section  is  a  diagonal  Farncy  Explora’ion  Co.  Ltd.  has 
a  special  defense  permit  to  a  gen-  .southeast  offset  to  the  quarter  on  made  extensive  seismic  surveys  of 
rial  export  permit.  which  Sneony  A'acuiim  Seaboard  4-  the  spread.  Plans  are  to  test  both 


CALGARY.  Aka 
Februarv  I8:h, 


•Amerada  Petroleum  Corp.  has 

obtained  the  seveiith  03  formation 
oil  producer  at  .Alberta's  Sturgeon 
I.ake  oilfield. 


■To  the  Shareholders  of  U  estbiirne  '  ' ,  ,  „  ..  „  r  n  ai  ti 

Oil  Company  Limited:  -Am.crada  Crown  No.  O-F-9-31  well 

.  \  in  the  North  Sturgeon  nool.  topped 

NOTICE  IS  HEREBA'  GIYE.V  the  D3  at  8.8.50  feet,  59  feet  above 
*®®  -'5'’)tiua.  Gene:  al  Meeting  the  field  water  line. 


The  Canadian  oil  zone  has  been  by  adit  into  the  hill. 


FOR  INFORMATION  ONLY 


TRAP FORD  &  ASSOCIATES 

GIOLOGICAL,  PtIROLtUM 
INGINttRIHG  ANO  MANAGtMtNt 
CONSULTANTt 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  *1212  -  *1224  ■  43IJ2 

E.  TRAFFORD  R.  POT 


A  COMPARISON 

INTERPROVINCIAL  PIPE  LINE  COMPANY 

ond 

TRANSMOUNTAIN  PIPE  LINE  COMPANY 

Our  cemporafivc  analysis  of  these  two  pipe  line  companies  is  available 
upon  request. 

Write  or  Coll 

KIPPEN  &  Company  Inc. 

INVESTMENT  SECURITIES  ' 

Established  1922 

607  St.  James  Street  West  LNiversity  6-2463* 

MONTREAL 


of  Westburnc  Oil  Companv  Limited 
will  be  held  at  221.  Notre  Dame 
Street  West,  i.n  the  City  of  Mont¬ 
real  in  the  P:-ovincc  of  Quebec, 
on  Wednesday,  t.he  seventeenth 
n7thi  day  of  .March  19.54.  at  the 
hour  of  four  o'clock  in  the  after¬ 
noon.  for  the  purpose  of  receiving 
the  Report  of  the  Directors  and 
the  Balance  Sheet  and  Financial 
Statements  for  t.he  fiscal  period 
ended  December  31st.  19.53.  electing 
directors  and  appointing  auditor.; 


I.atest  well  is  three  quarters  of 
a  mile  northwest  of  the  discovery 
which  found  70  feet  of  productive 
reef.  It  is  also  a  half  mile  southeast 
of  producer  .Amerada  Crown  No. 
O-F-33-6  well  which  has  about  94 
feet  of  productive  reef. 


Quebec  Pioneers  New  Nickel-Copper 
Smelter  &  Refinery 

An  Orcjer*in*Council  passed  by  the  Government  of  the  Province  of  Quebec  on  January 
1 4, 1 954  has  paved  the  way  for  Eastern  Smelting  and  Refining  Company  Limited  to  build 
a  modern  nickeUcopper  smelter  and  refinery  at  Chicoutimi^  Quebec.  The  site  is  ideally 
located  in  the  centre  of  new  mining  areas  coming  into  production  in  Quebec  and  Labrador7 
with  water  and  rail  transportation  at  hand  to  bring  concentrates  for  custom  smelting 
and  refining.  • 


tion  of  the  Company,  namely;  a  half-inch 

That  .Ar;;c:c  29  nf  tine  Articles  •'■®P®®'  "'S-' 
of  .Association  of  the  C-.mpanv  be  3^®^^ 
repealed  and  replaced  bv  the 
following:  Pathfindc 

“9(1  Thn  fi.  -•  ,  associates 

zv.  I  .no  I. In.  annua.  2^nr:*a!  f 

meeting  shali  be  held  withi.n  ' 

sixteen  .months  f:-o,m  the  date  ..f  Region  -  Ga 
incorporation,  and  thercaftc.-  an  .“^•"®®®.  .u 
annual  generai  meeting  shall  be  ^®®®®'  “'p 
held  once  ;n  every  calendar  yea.  Gordonda.t 
at  such  time  inot  being  rnore  The  wel 


being  cored  and  tested  copper  concentratos  and  200  tons  of 


Pathfinder  Petroleums  Ltd,  and 

associates  have  completed  cadotte 
formation  gas  discovery  Pathfinder- 
Legion  -  Gas  Exploration  -  .Admiral 
Baytrec  No.  1  well  halfway  be¬ 
tween  .Alberta's  Pouce  Coupe  and 
Gordondale  ga,=fic!ds. 


and  Can.  Decalta  To 
icr-  Manage  Albermont 

iral  ^ 

bo-  _  . 

,„j  Toronto — .Announccmer.t  is  made 


.At  the  present  time,  the  big  No-j 
randa  smelter  at  Rouyn  is  the  only! 
custom  smelting  plant  in  eastern 
Canada  and  due  to  the  distances 
involved  at  least  eleven  producing 
n-.jnes  are  shipping  their  concen¬ 
trates  to  plant.s  in  the  United  States 
fur  smelting  and  refining 
Four  more  properties  are  cx- 


'  QL-'£5E.C  VIClgp.L  AgEA 


annual  generai  meeting  shall  be  7.  Iv  ®  bv  H  W.  Knight,  oresident' of  AI-  pected  to  come  into  production  in, 

held  once  ;n  every  calendar  yea.  ’cnonod.c^  gd,'ii(.iri. .  be.-mont  Petroleums  Ltd.  that  Can-  4he  eastern  parts  of  the  province 

at  such  time  inot  being  more  The  well  was  completed  as  a  adian  Decalta  Gas'  and  Oils  Ltd.,  during  1954.  whose  concentrates 

than  fifteen  months  after  the  potential  gas  producer  after  squeoz-  Calgary  has  been  appointee  ‘’'•‘'P  csp  ')C  D'cated  at  Chicoutimi, 

holding  of  the  las;  preceding  ing  perforated  interval  2.380  feet  to  manager  of  all  Aibermont's  opera-  rather  than  having  to  be  exported 

annual  general  meetingi  and  2.400  feet.  tions.''ln  view  of  this  change.  S.  .A.  ‘p  crude  form. 

place  as  the  direct..’-.';  shall  ap-.  Pathfinder  reports  that  open  flow  McDonald  has  resigned  his  posi-  The  recent  granting  nf  thr  order-, 
point.  In  default  r,f  the  Meeting  is  estimated  at  between  seven  and  tion  as  executive  vice-president  of  in-council  from  the  Quebec  govern- 


EA^T£.gN  <;M&LT1^'(^  / 
(a-  g£PINING  CO.  "j 


)\ _ c 


being  so  held,  the  meeting  shall  right  million  cubic  feet  nf  gas  daily  .Albermont  but  retains  his  position  ment  has  authorized  the  company! 

be  held  in  -he  last  month  of  with  30  feet  of  gas  pay  sand  pres-  a?  a  director  of  the  company.  *p  proceed  with  the  smelter  con-' 

such  calendar  year  or  the  six-  rnt.  Albermont  has  production  inter-  .struction,  the  establishment  of 

feenth  .month  next  following  the  <•  ❖  ests  in  the  Duhamcl.  Malmo.  Lc-  power  facilities  on  the  Chicoutimi, 

last  annual  genera  ’  meeting  Canadian  Oil  4  Gas  Companv.  due,  -Armena,  and  West  Drumhellcr  River  and  the  purchase  of  Quebeel 

k', a  Whollv-owncd  U.S  subsidiary  of  fields  of  Alberta,  the  Chauvin  field  Pulp  and  Paper  Corp.  as.scts  at 

’■-®n  .n'-ftTibcrs  c'anadian  Oil  4  Gas  Reserves  Ltd.,  nf  Saskatchewan  as  well  as  in  Chicoutimi. 


in  the  manner 
sible  as  tha:  ; 
are  to  b,  c 
directors.  ■' 


;n  -A-hich  met  ting; 
con\'enf.  d  'dv  the 


and  its  affiliates  have  a  second  well  Montana. 


site  being  r.cquirefl  at  Chi- 


on  the  Harjo  lea.se  in  Okfuskf 
county.  Oklahoma 

Some  th.rty  feet  of  pia.v  -/.one  -a-; 


only  .Shareholder 


r  d  f.f  found.  The 
of  re¬ 


gas  well  '.vith 


cord  or  Bearers  uf  Share  Warrants  ,  ,  , 

on  March  5th.  1954.  will  bo  entitled  n  anQ  NatUrd 
to  attend  and  vote  a'  the  Meeting.  IvaiUlOl 

Holders  of  .share  -A-arrants  are  Ditnr 
advised  that  in  tirdcr  to  attend  I  19115  CXpBnSIOD 
and  vote  at  the  a'oovr  meetin-i 

=  Vancouver -Inland  Natural  Ga 

rants  on  or  ocfo.-c  Marcn  .itn,  19.74  ,  ,  .  •  ,  , 

(It:  Ltd.  is  preparing  for  the  coming  0 

T,  „  r>„„,  .  ,  a  natural  gas  pipe  line  systerr 

The  Rcgi.ste.'cd  Office  ,  .  ,  ,  , 

of  the  Companv  juaging  fi-orn  the  annual  rcpor 

901,  Eighth  Avenue  'Wes’.  issued  this  week,  and  comment 

Calgary,  .Alberta;  or  made  by  N.  R.  Whittall,  presiden 

The  Office  .if  r.f  the  companv,  in  his  report  I, 

Montreal  Tru,=  t  Company  .shareholders, 

in  Calgary.  Alberta,  or  t  t.  u  ■  .u-  1  •  ,  •  . 

Montreal,  Quebec;  or  ,  ihinkint.  nou  in  term 

n'u  n*f  bond  financing  to  provide  th 

rne  Unice  ol  necessary  capital  required  for  Ih' 

XT  ,,  creation  of  a  ;:as  distribution  sys 

^2]  Notre  Darne  Street  \\r^\  interior  of  British  Co 

Montreal,  Quebec  lumbia  and  for  the  development  j 

find  receive  a  certificate  A-hich  reserve.^  in  the  Peac. 

must  bo  produced  at  the  mectin;^.  district  of  Alberta  and  Bri 


This  production  comes  from  inter-  coutimi,  on  the  doorstep  of  Chi- 
o.sls  in  about  400  wells.  In  additioi,  bougamau  copper  camp  and  deep 
the  compan.v  has  extensive  unde-  water  and  rail  accc.ss  to  Eastern 
velopod  acreage  interests  and  a  .50  Canada's  nickel  and  copper  dis- 
|)cr  cent  interest  in  Eramont  Pe-  trie’s,  extends  over  90  acres  of 
•roleums  Ltrl,  industrial  lands  and  with  installed 

Canadian  Decalta  Ga.-;  a..d  Oil.';  buildings  and  equipment  represents 
Ltd.,  has  varying  production,  man-  a  replacfjrient  value  of  $7.50.000. 
agemenl  and  operatorshin  interests  Besides  the  immediate  step  to  plan 
in  Joseph  Lake,  Leduc,  Rimbe.v  the  modern  .smelter  and  refinery. 


and  elsewhere. 


Vancoui'or — Inland  .Natural  Ga.s 
Ltd.  is  preparing  for  the  coming  of 
a  natural  gas  pipe  line  system, 
judging  fi'orn  the  annual  report 
issued  this  week,  and  comments 


Chiboug.  Explorers 


pipe  line  “ystem.*  P|,Qjy^|.)QP 

the  annual  report 

In  a  review  of  19.->3  operations  of 
rk.  and  comments, pixplorers  Ltd..  M.  J. 


the  company  also  will  direct  an 
undertaking  to  provide  25,000  hp 
annually  by  harnessing  the  Chi¬ 
coutimi  River  rapids  to  produce 
[lower  at  a  rate  approx imatel,y  one- 
half  the  ordinary  cost  of  purchased 
power. 

Ea.stcrn  Smelting  and  Refining 


m.adc  'oy  N.  R  Whittall,  president  BoyRm,  president,  state.s  that  Co.' is  capitalized  al  .5,000,000  shares 
f>i  Ihc  company,  m  his  report  to  steady  progress  has  been  made  to-  value  of  which  OfK)  000 

.shareholders.  ward  bringing  company's  property  shares  have  been  issued  as  vendor 

Inland  is  thinking  now  in  terms  surface  bundm'>-!^7e’au'ired'‘ for  the  stock  and  a  firm  commitment  taken 
of  bond  financing  to  provide  the  2.50.000  shares  al  $2  net  to  the 

necessary  capital  required  for  the  p^mnlpte  with  th'c  pvpn?,tifn^'nf'^th'y  treasury.  Further  fun, 'Is.  as  re¬ 
creation  of  a  gas  distribution  sys-  -riill^ 'g'nuft  cinUinn  a  ^  n  a  '''‘H  he  provided  b.y  public 

tem  in  the  interior  of  British  Co-  „  .?n  "h  ®®®''^®®®®'<  stock  subscription  and  through 

lumbia  and  for  the  development  jf  r,  ,  '  i^ovo  ®  f,, ,  ®  tplJ  "'^'1  convertible  debenture 

further  gas  re.^erves  in  the  Peace  , '®  f®®'  .  "®®'®®®'^;'‘‘:1'>^'  financing. 


or  if  re|)resrnlati()n  by  [irnx 
desired,  such  eertific-atr  nius 


toward  the  production  .stage.  All  „,,,„i,'ar,,( 

i'  ,  '1  f  ®  .u  operation  of  the  mine  are  now 

s  di^'ibution  sys-  RuiVed,'  u 

he  del'(d<  Dment^j'f  P'^nned  t^  dmi^rthe  ^’®®^ 

he  dtv('H>pmGnt  of  hu^<**  ,  i  o-fi  r  *  j'  *  i  hond  nn 

t'ves  in  the  Peace  financing 

Alberta  and  Bri-  ^ ,®-n  '  a  ®,  'mo  T*',  '  i  ' 

ti.'h  ColumbiFi  1.200  fcGl.  At  complc- 

'  .  ,  ,  .  ^if>n  of  .<haft  .<inkin;i.  iho.NO  new 

The  company  now  oun.s  the  18-  ,pvels  will  be  developed  in  prepa- 
ic  fifim  the  Pouce  ff,i  production, 

laws-on.  BC  and  i.s  ./Additional  capital.  Mr.  Roylen 

’Rvcmft  nc'ld'’‘^in  ®®P®'®®''  f®  tiring  the  prop- 

-,-Dna.i  ona  ®®fF  *nto  the  production.  Managc- 

tie.s  In  ^thc  Peace  '®'®®‘t  Pn®sftntly  di.scussing  with 
Anacon  Lead  .Minos  Ltd.  a  possible 
arrangement  to  provide  the  ne- , 
the  company  ac-  cessary  funds.  A  special  general 


stock  and  a  firm  commitment  taken 
on  2.50.000  shares  al  $2  net  to  the 
treasury,  h'urther  fiinrls.  as  re¬ 
quired,  will  be  provided  b.y  public 
stock  subscription  and  through 
bond  and  convertible  debenture 


deposited  -Aith  the  proxy  form  at  mile  gas  pipe  line  from  the  Pouce  ff,,  nrodueti(7n 

the  Registered  Office  of  the  Com-  Coupe  field  to  Dawson.  BC  and  i.s  '^^AdSitional  Sal  Mr.  Roylen 

pany.  or  at  its  Executive  Oifice,  negotiating  for  the  .).i-mile  gas  pipe  :  rp,,,.jp(.d  hrio'i  the  nmn- 

233  .Notre  Dame  .Street  We.;t,  line  from  the  Rycroft  field  in  ntrrhrim(^duct  on  ManaT 

Montreal.  Quebec,  before  four  Alberta  serving  Grande  Prairie  and  '  ^  j  presently  discussing  with 

h"  ■’'’c;®';  Rn-e^aiT'"''"”"''  AnaLn  Lead  Mines  Ltd.  a  p^osskble 

15  th,  19'04.  Ccitifuaies  deposited  arrangement  to  provide  the  ne- 

with  proxy  form.s  will  oe  returned  During  I9.i3.  the  companv  ac-  cessarv  funds  A  snecial  cpiieral 

by  registered  mail  immediately  quired  all  the  outstanding  shares  of  ^“^tin-  of  sharehXrs  wH  be 

following  the  .said  meeting  or  any  Canadian  Northern  Oil  and  Gas  calleTVmLnent  ^ 

adjournment  thereof.  Lta  i  i  (^xchange  for  6I2..o00  shares ,  pp,e^.ting,  ui  consider  increasing  au-. 

Return  of  share  warrants  de-  '-'f  iD'and.  which  added  materially  capital  stock  from^foui 

posited  as  above  will  be  g® ,  to  five  million  shares  hav- ' 

after  the  meeting  or  adjournmeni  potential  gas  lescivc.s.  g  ^g^  bailie  of  $l. 

thereof  upon  delivery  of  the  ccrti-  .A  total  of  2.017,503  shares  in  In-i  Balance  sheet  at  October  31,  10.53  ' 
ficate  to  the  oifice  which  issued  land  Natural  gas  are  oiii.standing  of  j  show.?  current  assets  of  $79.01.5,  in-' 
•ame.  *|)e  authorised  capital  of  3’,2  million  eluding  $2,529  accounts  receivable.' 

Bv  Order  o'  The  Board  shares.  .material  and  .supplies  .$68,013.  pre- ! 

^  '  Current  assets  at  December  Sl.sCpaid  expenses  $3,481.  and  deposits' 

LUCIFIN  COR.NEZ,  19.53  stood  at  $531,067  against  cur-  on  equipment,  $.5,000  Current  lia- ' 
Secretary.  rent  liabilities  of  $.58, 832.  bilities  total  $.56,019. 


NOVA  SCOTIA’S 
MINERAL-METAL 
WEALTH  IS  JUST 
BEING  REALISED 

DEPARTMENT  OF  MINES 

HALIFAX*  NOVA  SCOTIA 


Site  Potential 

The  site  to  be  acquire<J  from  the  Province  of  Quebec 
was  formerly  owned  by  Quebec  Pulp  &  Paper 
Corporation.  Eastern  Smeltinq  ond  Refining  Company 
Limited  also  has  obtained  the  power  rights  on  the 
Chicoutimi  River  at  the  plant  site.  A  regular  output  of 
25,000  h.p.  con  be  produced  at  this  site  which  will  be 
available  to  the  smelter  at  approximately  half  the 
ardinary  cost  of  purchased  power. 

The  site  extends  over  90  acres  of  industrial  lands  in  the 
town  of  Chicoutimi.  Included  in  the  acquisition  ore  o 
shops  building  of  steel  and  granite  construction,  with 
railway  sidings  readily  available  to  the  main  line  of 
the  C.N.R.,  fully  equipped  with  shop  facilities  includ¬ 
ing  over-head  travelling  cranes,  iron  foundry,  brass 
foundry  and  a  full  range  of  machine  tool  equipment 
for  general  repairs  with  adequate  space  for  all  labora¬ 
tories  and  testing  equipment  for  the  proposed  smeller, 
ond  an  office  building  of  brick  construction  with 
adequate  space  to  accommodate  the  administrative 
ond  clerical  staffs  to  be  employed  in  the  proposed 
smelter  operations.  The  management  considers  that  the 
lands,  buildings,  machinery  and  equipment  that  will 
be  utilized  by  Eastern  Smeltinq  and  Refining  Company 
Limited  in  its  proposed  operations  have  a  replacement 
value  of  about  $750,000. 

Experienced  labour  for  plant  construction  and  oper¬ 
ation  IS  readily  available  at  odjocent  Chicoutimi  and 
nearby  Arvido.  Adequate  housing  facilities  are  no 
problem  in  this  heavily  industrialized  section  of  the 
Province. 


^★gASTE,feN-*METALS. 

SA^TEgN  TOWNSHIPS 
/^/MIKJtNQ  AREA,  X 


Future  Plans 


I  Oi///" 

S£ 


Eastern  Smelting  and  Refining  Company  Limited  will 
proceed  to  develop  this  important  site  with  the  erection 
of  o  modern  nickel-copper  smelter  and  refinery  to  treat 
in  excess  of  200  tons  of  nickel-copper  concentrates  , 
and  200  tons  of  copper  concentrates  doily.  Related 
metallurgical  and  chemical  facilities  will  be  provided 
to  recover  the  by-product  sulphur  and  oil  contained 
secondary  metals  in  the  concentrates.  Initially  exten¬ 
sive  investigations  of  various  smelting  and  refining 
processes  and  pilot  plant  operations  will  be  carried  out 
utilizing  the  available  buildings  and  equipment,  to 
evolve  plans  and  lay-out  for  the  most  efficient  treat¬ 
ment  process  for  the  smelting  and  refining  of  nickel  and 
copper  concentrates  that  will  be  available  to  the 
Company. 

This  location  and  the  proposed  facilities  will  permit 
the  economical  treatment  of  concentrates  from  the 
Manitoba  border  to  the  Eastern  seaboard.  Arrange¬ 
ments  hove  olreody  been  mode  to  treat  the  concen¬ 
trates  from  Eastern  Metals  Corporation  Ltd.  and 
Quebec  Nickel  Corporation  Ltd.  when  these  proper¬ 
ties  come  info  production.  The  Company  is  expected 
to  be  able  to  offer  attractive  rotes  for  treating  concen¬ 
trates  from  present  and  future  producers  in  the 
Chibougamau  Comp,  the  Eastern  Townships,  the 
Sudbury  district  and  os  for  west  os  the  Gordon  Lake 
area,  near  Kenora,  Qntorio. 

Shipments  of  concentrates  both  eastward  and  westward 
will  hove  the  advantages  of  cheap  water  transportation 
through  the  Great  Loxes  and  St.  Lawrence  waterway 
and  up  the  Saguenay  River  to  the  site. 


EASTERN  SMELTING  AND  REFINING  COMPANY  LIMITED 

(NO  PERSONAL  LIABILITY) 

President  A  Managing  Direetor— Andrew  Robertson 

Executive  Office-Suite  60S,  137  Wellington  Street  West,  Toronto,  Ontario 
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Period  of  Digestion  Now  at  Hand  for  Chemical  Industry 


Old  Fashioned  Tariff  Structure  Insufficient 
To  Sustain  an  Increasingly  Varied  Industry 


THE  CANADIAN  CHEMICAL  INDUSTRY 


MILLIONS  Of  OOLLA*ir.  MILLIONS  Or  DOLLARS 


Revival  of  Foreign  Competition  and  High 
Lobour  Costs  Take  Some  of  the  Gloss  off  the 
Bright  New  Developments  —  Direct  Portieipo- 

tion  of  Conodion  Investors  is  Still  Strictly 
Limited  — 

By  JOHN  L.  PYE 

('nnstantly  increasing  output,  prowinjr  impor¬ 
tance  of  petrochemicals  and  deepening  concern  over 
the  effect  of  competition  from  the  revived  chemical 
industry  in  Europe — these  are  the  highlights  of  the 
Canadian  chemical  industry  as  1954  opens.  j 

The  dollar  output  of  chemicals  in  1953  is  estim¬ 
ated  to  be  up  about  5  per  cent  over  1952  to  a  total 
of  about  $850  million.  On  the  basis  of  available 
information,  the  industry  looks  to  another  gain  in 
1954,  possibly  a  further  5  per  cent  to  close  to  $900 
million. 

Rut  the  industry,  while  looking  for  increa.sed 
sales  in  1954  and  beyond,  won’t  spend  the  money 
on  capital  expansion  that  it  did  in  the  past  three  or 
four  years.  This  is  the  period  of  ‘dige.stion’ — capacity 
is  now  ample  for  many  lines,  and  is  admittedly 
higher  than  some  would  like  in  a  number  of  others. 

Then  too.  our  new  chemical  plants  were  deliberately 
built  with  a  lot  of  expansion  inherent — with  the 
expenditure  of  50  per  cent  added  capital,  capacities 
can  in  some  instances  be  doubled. 

Must  Have  Market 

One  of  the  rea.sons  why  Canadien  plant  ex-  j 
pansion  must  mark  time  is  the  almost  unbelievabl.v  ! 

high  percentage  of  the  market  required  to  justify  j 

.setting  up  production.  There  are  examples  where  a  , 

firm  must  feel  that  it  can  supply  80  or  90  per  cent  I 

of  the  domestic  demand  before  a  plant  will  be  built.  | 
Unlike  some  other  industries  where  supply  of  raw  | 
materials  places  a  company  in  a  more  or  less  im-  | 

pregnable  position,  this  is  not  at  all  true  of  the  j 

chemical  industry.  The  market  is  the  thing  in  chem¬ 
icals.  and  frequently  for  seven  or  eight  firms  to 
set  out  to  make  the  identical  product  is  the  .same 
thing  as  saying  that  all  will  lose  their  shirt  in  view 
of  the  high  capital  costs  vis-a-vis  the  potential  de¬ 
mand. 

One  has  only  to  look  at  a  list  of  the  new  chemical 
projects  of  the  past  few  years,  to  witness  the  tre¬ 
mendous  importance  of  petrochemicals.  It  is  estimat¬ 
ed  that  some  60  per  cent  of  the  capital  expenditures 
in  the  industry  are  attributable  to  plants  based  on  I 
the  use  of  petroleum  products.  Items  currently  being 
made  from  petrochemicals  include  such  diverse 
things  as  cellulose  acetate,  phenol,  carbon  black,  syn¬ 
thetic  rubber  and  the  raw  material  of  permanent 
type  anti-freeze,  ethylene  glycol. 

Imports  Should  Fall  ; 

Imports  are  up  sharply  in  1953  to  an  estimated 
total  of  close  to  $225  million,  against  $188  million 
In  1952.  The  outlook  for  1954  is  clouded  for  two 
contrasting  reasons. 

In  the  first  place,  the  great  increase  in  the 
number  of  products  now  made  in  Canada  for  the  \ 

first  time  —  carbon  black  and  polythene  are  two  j 

example.s — should  mean  that  imports  of  basic  chem¬ 
icals  from  the  United  States  will  be  down  in  the 
coming  year.  Against  this,  however,  is  the  increas¬ 
ing  vulnerability  of  the  industry  to  competition  from 
end  products  of  the  American  indu.stry  which,  as 
everyone  knows,  can  supply  goods  in  greater  var¬ 
iety  and  detail  than  can  Canada’s. 

Further,  the  European  chemical  industry  is 
once  more  on  its  feet  and  becoming  with  every 
passing  day  more  of  a  threat  because  of  its  low 
production  costs  based  on  depressed  wage  rates.  In 
Germany,  for  example,  a  qualified  operator — a  rank 
.somewhat  like  a  foreman — gets  about  50  cents  an 
hour  against  nearly  four  times  that  in  Canada. 

Labour  costs  in  this  country  continue  to  rise. 

In  1939  the  average  weekly  earnings  in  the  chemical 
Industry  were  $28.14;  by  1949  this  total  had  grown 
to  $47.61  and  at  the  first  of  December,  1953,  stood 
at  $64.90.  up  nearly  $2.50  from  the  .same  date  one  » 
year  ago. 

Tenuous  Hold  on  Markets 

Unlike  .some  of  our  other  industries  which  are 
more  favoured  with  raw  material  advantages  or  a 
higher  margin  of  protection,  the  domestic  chemical 
Industry  is  in  a  tight  position  where  labour  rates 
are  concerned.  Some  of  the  companies  have  only  a 
tenuous  hold  on  fheir  markets  here  and  all  they  need 
to  lose  them  beyond  recapture,  is  to  have  a  strike 
on  their  hands.  We  are.  in  many  instances,  just  that 
vulnerable  to  foreign  competition  especially  from  the 
United  States.  j 

The  (.'anadian  chemical  industry  has  been  de.s-  I 
cribed  as  benefiting  from  what  is  essentially  a  high  ! 
tariff.  This  may  be  true  of  some  of  the  older  and 
more  established  products  like  paints,  drugs  and 
soap,  but  it  docs  hot  appear  to  be  true  for  the 
newer  industries  many  of  w'hich  were  begun  in  a 
time  of  world  shortages  .so  that  the  true  competitive 
position  was  .somewhat  ob.scured.  As  1954  opens,  this 
Is  becoming  daily  more  manifest  and  while  the  long 
term  domestic  demands  will  ultimately  provide  a 


bigger  market,  the  indu.stry  must  operate  today  as 
well  as  tomorrow. 

While  the  indu.stry  is  not  any  too  hopeful  of 
getting  immediate  relief  in  tariffs,  it  is  working 
towards  an  ultimate  overhaul  of  the  whole  system. 

Chemical  firm  executives  explain  that  when  our 
tariff  was  compiled,  the  chemical  industry  was  in 
its  infancy,  and  the  range  and  uses  of  products  was 
limited.  But  today,  the  Canadian  tariff  has  become 
outmoded  in  the  face  of  the  almost  endless  variety 
of  chemical  products. 

The  Glycol  Situation 

This  has  brought  about  many  anomalous  situa¬ 
tions,  possibly  the  chief  of  which  is  the  recent 
history  of  ethylene  glycol. 

Last  year  the  Tariff  Board  at  Ottawa  ruled, 
on  requests  by  Dow  Chemical  of  Canada  and  Dom¬ 
inion  Tar  and  Chemical,  that  certain  imports  of 
ethylene  glycol  were  dutiable  at  20  per  cent  rather 
than  ‘free’  becau.se  chemically  the  material  did  not 
preci.sely  conform  with  the  formula  for  ethylene 
glycol  embodied  by  inference  in  the  free  tariff  item. 
No  one  disputed  at  that  time  that  the  ‘ethylene 
glycol’  coming  into  this  country  was  anything  but 
ethylene  glycol  as  far  as  its  application  or  com¬ 
mercial  nature  was  concerned:  it  did  not.  however, 
meet  a  .somewhat  pedantic  yardstick  of  the  Board 
.so  was  not  ethylene  glycol'  in  the  terms  of  the  cus¬ 
toms  tariff. 

This  decision  appeared  to  solve  the  problem 
of  the  domestic  producers  who  could  benefit  from 
a  tariff  in  order  to  keep  out  a  torrent  of  imports 
from  the  United  States. 

It  was,  however,  only  a  matter  of  weeks  before 
the  ruling  became  a  mere  phantom.  The  American 
exporters  simply  revised  their  formula  at  little  or 
no  cost  and  ‘ethylene  glycol’  once  more  was 
ethylene  glycol  and  admissible  duty  free!  To  make 
matters  worse,  glycol  became  virtually  a  glut  on  the 
American  market  with  prices  dropping  sharply. 

In  the  face  of  this  development,  our  domestic 
producers  again  appealed  to  Ottawa  and  the  Tariff 
Board  is  .scheduled  to  hear  arguments  later  this 
month  not  only  on  imports  of  ethylene  glycol  for 
use  in  making  anti-freeze,  but  also  on  imports  of 
anti-freeze  itself. 

Obviously  this  kind  of  situation  is  intolerable 
if  we  are  going  to  have  any  kind  of  order  in  our 
tariff  .system.  What  bothers  the  industry  here  is 
the  knowledge  that  there  are  many  other  real  and 
potential  trouble  spots  comparable  to  the  glycol 
situation  complicated  by  an  excessively  large  num¬ 
ber  of  instances  where  a  raw  material  dutiable  in 
general,  but  free,  for  example,  if  used  in  such  and 
such  a  way. 

Exports 

The  export  picture  is  possibly  .somewhat  im¬ 
proved  over  1952. 

We  are  still,  however,  virtually  excluded  from 
the  United  States,  our  ideal  market.  Tariffs  on 
imported  chemicals  have  been  traditionally  high. 

The  brief  of  the  Manufacturing  Chemists  .As¬ 
sociation — the  central  trade  organization  of  the 
American  chemical  indu.stry — to  the  Randall  Com- 
mi.ssion  was  unmistakeably  a  high  tariff  brief.  It 
left  no  doubt  that  the  U.S.  industry  was  deeply  con¬ 
cerned  over  competition  from  Europe  and  Japan  and 
stated  that  only  through  tariffs  could  the  industry 
cope  with  the  wage  rates  of  those  countires. 

Unfortunately,  becau.se  of  the  system  of  multi¬ 
lateral  trade  agreements,  Canada  is  injured  equally 
by  the  American  stand.  It  is  generally  believed  that 
extremely  good  relations  exist  between  the  chemical 
industry  here  and  in  the  States,  but  a  concession  to 
t'anada  would,  broadly  speaking,  have  to  be  granted 
to  F’uropean  suppliers.  Possibly  the  only  answ'er 
for  our  industry  is  to  do  what  the  .American  industry 
has  done  with  respect  to  the  Canadian  market — 
build  plants  in  the  United  States  even  though  this 
means  a  loss  of  all  but  the  return  on  capital.  Raw 
materials  and  labour  income  would  be  lost  to  Canada. 

Of  cour.se,  the  Canadian  industry  is  not  general- 
!>■  too  closely  concerned  with  exports  to  the  States. 
North  American  Cyanamid  and  Con.solidated  Smel¬ 
ters  both  export  fertilizer  materials  in  big  quantity, 
but  these  are  duty  free  thanks  to  the  farm  lobby. 
Of  the  remainder  of  our  industry,  Shawinigan 
Chemicals  and  its  subsidiaries  appear  most  affected. 

In  other  cases,  the  trade  may  be  de.scribed  as  a 
‘captive  market’- -exports  by  controlled  subsidiaries 
to  their  parents  in  the  United  States. 

Exports  of  chemicals  to  the  rest  of  the 
world  remain  troubled  by  dollar  shortages.  In  a 
number  of  instances  business  is  being  lost  to  Euro¬ 
pean  suppliers  although  the  (  anadian  price  is  lower. 
Currency  restrictions  account  for  this. 

There  is  no  shortage  of  demand  for  chemicals. 
World  conditions  have  intensified  the  demand  but 
it  is  a  question  of  meeting  the  competition  on  the 
one  hand,  and  of  meeting  dollar  shortages  on  the 
other.  Nevertheless,  exports  of  chemicals  from  Can¬ 
ada  in  1953  comfortably  topped  those  in  1952 — .$138 
million  in  1953  against  $125  million  the  year  before. 

Move  Into  Consumer  Market 

The  vear  just  clo.scd  marked  a  continuation  of 
Ihe  trend  of  the  makers  of  ‘heavy’  chemical.s — the 


goods  which  ordinarily  are  further  processed — info 
end  products. 

There  are  plently  of  e.xamples.  The  du  Pont 
company  is  already  heavily  engaged  in  marketing 
various  synthetic  fibres  such  as  nylon,  Orion  and 
Dacron.  Monsanto  has  introduced  ‘Krilium’  the  soil 
conditioner  along  with  a  number  of  other  consumer 
items.  In  this  latter  connection  it  is  believed  that 
part  of  the  heavy  emphasis  which  Krilium  has  re¬ 
ceived  owes  its  origin  to  the  expected  snowballing 
effect  for  other  existing  and  potential  Mon.santo 
products. 

Part  of  this  swing  of  the  primary  producers  into 
the  end  products  is  simply  the  desire  to  increase 
the  profit  margin  per  final  dollar  of  .sales.  Generally 
speaking,  the  more  a  company  is  integrated,  the 
higher  the  profit  margin  will  be.  But  another  reason 
has  to  do  with  the  complexity  of  the  end  product, 
and  the  sad  e.xperiences  of  the  chemical  industry  in 
seeing  a  product  improperly  handled  by  the  con¬ 
verter  so  that  the  public’s  initial  reaction  to  the  new 
chemical  product  is  on  the  .sour  side. 

This  happened  in  the  case  of  the  synthetic 
fibres,  and  it  has  happened  too  in  plastic  sheeting 
One  Canadian  firm  has  been  sufficiently  upset  by 
the  vagaries  of  their  customers  that  they  have  been 
forced,  literally  forced,  to  integrate  their  operation 
right  from  the  resin  to  the  printed  sheeting  ready 
for  the  customer  in  the  retail  store. 

Limited  Investment  Opportunities 

There  were  no  developments  in  1953  nor  are  an\' 
expected  in  1951  towards  providing  the  investor 
with  a  wider  variety  of  investment  opportunities. 

The  indu.stry  is  unique  in  this  respect.  With 
the  possible  exception  of  Dominion  Tar  and  Can¬ 
adian  Chemical  &  Cellulose,  direct  opportunities  to 
invest  just  do  not  exist.  It  is  true,  that  with  the  seg¬ 
regation  move  of  Canadian  Industries  Limited  com¬ 
pleted.  that  the  public  will  have  about  a  17'. j  per 
cent  interest  in  the  two  new  firms  C-l-L  (1954) 
and  Du  Pont  of  Canada  (the  latter  through  Du  Pont 
.Securities).  Beyond  that,  investment  is  limited 
either  to  roundabout  methods,  or  to  buying  shares 
in  parent  companies  in  the  United  States. 

.Shawinigan  Chemicals  can  be  acapiired  onlv 
through  the  purchase  of  .Shawinigan  Water  & 
Power;  an  interest  in  the  dynamic  fertilizer  .sales  of 
Con.solidated  Mining  &  Smelting  can  be  obtained 
only  by  purchasing  shares  in  a  firm  which  is  cs.sen- 
tially  a  mining  operation.  Then  there  arc  tho.se  in¬ 
stances  of  companies  whose  business  is  only  mar¬ 
ginally  related  to  chemicals — the  rubber,  soap  and 
paint  firms,  to  select  three  groups. 

The  situation  regarding  the  branch  plants  of 
.American  chemical  companies  is  well-known.  Shell 
Chemical,  Dow.  Monsanto.  .American  Cyanamid. 
Union  Carbide,  Reichhold  and  many  others,  operate 
in  Canada  through  wholly  owned  subsidiaries.  To 
participate  in  the  growth  of  the.se  Canadian  plants 
it  is  presently  neces.sary  to  purcha.se  stock  in  the 
parent  companies  for  whom  the  Canadian  operations 
may  represent  only  a  drop  in  the  bucket,  however 
attractive  they  may  be  as  such. 

Unfortunate  as  this  situation  and  its  corollary, 
the  lack  of  a  big  domestically  founded  industry  may 
be,  it  is  difficult  to  see  any  substantial  change  in 
the  immediate  future.  Know-how  and  capital  are 
the  foundation  stones  of  the  chemical  in¬ 
dustry,  not  raw  materials.  .Although  both  Shawini¬ 
gan  Chemicals  and  Consolidated  Smelters  have  been 


extremely  aggressive  in  basic  re.search  and  in  a 
position  to  match  their  know-how  against  the  rest 
of  the  world,  the  examples  just  about  end  here. 
For  the  balance  of  the  industry,  it  is  economically 
necessary  to  buy  the  research  output  of  the  United 
States,  Germany  and  the  United  Kingdom. 

The  only  other  alternative,  and  this  seems  out 
of  harmony  with  Canadian  free  trade  thinking,  is  to 
have  erected  tremendous  tariff  barriers.  Whatever 
the  wisdom  of  such  a  mo\e  might  have  been,  and 
it  is  every  questionable,  this  move  in  fact  was  not 
made,  and  this  is  not  the  time  to  make  it. 

Possibly  the  circumscription  in  respect  of  do¬ 
mestic  companies  has  been  overly-stressed,  especial¬ 
ly  if  one  speaks  of  the  more  traditional  products  as 
opposed  to  those  which  depend  on  new  discovery. 
In  Alberta  a  new  Canadian  company.  Western 
Chemicals  Ltd.  will  make  chlorine,  caustic  .soda  and 
muriatic  acid  to  meet  the  growing  demands  of  in¬ 
dustry  in  the  West. 

Industry  80  p.c.  U.S.  Owned 

.\s  the  Canaflian  market  grows  and  justifies  a 
wider  and  wider  variety  of  chemical  products,  it 
is  possible  that  we  will  see  more  Canadian  inspired 
enterpri.se  in  this  dynamic  field.  However,  a  survey 
made  by  the  Department  of  Defence  Production  re¬ 
cently  indicates  that  of  the  $122  million  spent  on 
cai)ital  expansion  in  1952.  some  80  per  cent  was  by 
U.S.  controlled  companies.  This  figure,  interestingly 
enough,  is  the  same  as  the  percentage  of  total  Can¬ 
adian  chemical  company  assets  controlled  by  Ameri¬ 
can  capital  in  1948.  .At  that  time,  along  with  80 
per  cent  owned  by  .American  corporations,  some  10 
per  cent  was  U.K.  capital,  a  fraction  by  other  foreign 
capital,  and  the  remainder,  about  10  per  cent  only, 
represented  Canadian  ownership. 

The  industry  here  as  in  the  United  States  mo\  cs 
inexorably  toward  domination  and  replacement  of 
natural  products. 

One  of  the  long-term  aspects  of  this  trend  is  the 
self-sufficiency  which  it  imparts  to  the  chemically- 
mature  nations.  It  .serves  to  further  unbalance 
trafle  for  the  undeveloped  nations  of  the  world  who 
see  their  exports  of  yesterday  become  the  u.seless 
raw  materials  of  today.  Natural  rubber  is  possibly 
the  i)est  of  dozens  and  dozens  of  e.xamples.  For 
Canada,  its  implications  should  be  combined  with 
those  relating  to  our  gradual  independence  of  .Ameri¬ 
can  supplies  of  heavy  or  intermediate  chemicals. 

It  is  easy,  however,  to  over-simplify  this  situa¬ 
tion,  particularly  as  it  relates  to  markets.  While  we 
are  supplying  higher  and  higher  aggregate  totals  of 
the  chemicals  consumed  in  Canada,  the  development 
of  the  industry  in  the  United  States  appears  to 
leave  us  in  about  the  same  relative  position.  That 
is,  we  begin  to  make  product  ‘.A’  for  the  first  time, 
but  simultaneously.  .American  technilogy  produce.^ 
product  ‘R’  for  the  first  time,  and  pending  sufficient 
demand  here,  if  is  imported. 

Then.  too.  much  of  our  so-called  domestic  mar¬ 
ket  is  actually  not  truly  the  domestic  market.  Take 
pulp  and  paper  for  instance.  This  industry  is  the 
biggest  consumer  of  chemicals,  but  its  output  goes, 
in  the  main,  into  export  markets  so  that  with  the 
way  our  complex  economy  works,  the  chemical  plant 
would  feel  the  effects  of  a  change  in  demand  for 
pulp  and  paper  almost  as  fast  as  the  paper  maker. 
The  non-ferrous  metal  industry  is  another  example 
of  heavy  consumption  of  chemicals  which  ultimately 
depend  on  the  export  market. 
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I  from  1  rrnt.  lo  2  cents,  the  by-pro- 
diicLs  from  the  refining  of  crude 
I  oil  can  be  upgraded  into  petro-j 
jchemicals  with  a  \’alue  of  in  cents 
I  to  30  cents  a  pound.  The  same  situa¬ 
tion  applies  in  the  natural  cas  in- 
jditstry.  I 

Followed  Different  Course  I 
I  In  Canada  the  oil  companies 
appear  to  ha\'e  followed  in  general 
a  somewhat  different  course  to  that 
I  in  the  United  States.  Of  our  fivej 
major  ■  integrated  nil  companies — ■ 
Imperial.  B.A.,  Shell.  McColl-Fron- 
tenac  and  Canadian  Oil.  only  B.A. 
and  Shell  arc  directly  engaged  in 
petrochemicals,  and  B.A.  operates 
B.A.-Shawinigan  in  collaboration 
with  Shawiniean  Chemicals.  The' 
remainder  of  the  refineries  alongl 
with  our  natural  gas  producers 
appear  to  be  satisfied  at  the  mo¬ 
ment  to  sell  their  raw  material  to 


The  Spark  that  Made  the  Petrochemical 
Industry  has  Grown  Into  a  Bright  Big  Flame 


it  puts  the  company  potentially  into 
an  extremely  wide  variety  of  end 
'  products;  secondly,  it  permits  the 
company  to  process  raw  material 
from  beginning  to  end.  In  other 
!  words  it  encourages  integration, 
which,  all  things  being  equal,  is 
Iwhat  every  manufacturing  firm 
>  I  seeks. 

!  (4t  .Another  fundamental  point, 

and  it  may  indeed  be  the  most  im- 
iportant  of  all,  is  that  raw  materials 
are  available  from  dependable' 
sources  at  relatively  stable  prices. 
One  of  the  best  examples  is  syn¬ 
thetic  rubber,  the  price  of  which 
i  has  remained,  more  or  less,  con- 
^stant  while  at  the  same  time  na¬ 
tural  rubber  went  from  28  cents  a 
pound  on  the  eve  of  Korea  to  81 
cents  in  March  of  19,31,  and  then 
plummctled  In  20  cents  at  the  end 
of  195.3.  The  former  emphasis  then' 
on  the  availability  of  raw  materials, 
has  undergone  a  very  significant' 
change. 


[  rial  is  highly  complex,  and  the  pro¬ 
cess  to  make  any  given  product 
usually  results  in  the  obtaining  of 
a  by-product.  The  story  has  been 
that  while  this  by-product  may 
originally  be  worthless  and  be  good 
only  for  such  purposes  as  fuel  for 
the  plant  itself,  it  may  be  only  a 
matter  of  months  before  costs  arc 
reduced  and  the  by-products  today 
become  the  end  product  of  tomor-! 
row.  Further,  even  the  by-product | 
may  give  birth  to  still  further  by-' 
products. 

This  has  two  implications:  first. 


proce.sses  usually  result  only  from 
a  long  and  expensive  research  pro¬ 
gram. 


'  i2'  .Although  processes  are  con-  pen 

Attractive  returns  on  the  money  in-  Before  the  advent  of  petrochem-  cap-  co.st 

vested.  While  industry  in  Canada  istry,  the  raw  materials  of  the  jtal  investment  in  plant  and  equip-  i.1 

understandably  lagged  behind  that  chemical  industry  fell  into  three  ment  is  very  high.  This  s  the  same  leal; 

-of  the  United  States  in  establishing  niajor  categories  agricultural 

■  .  ,  ,  ,  .  -.u  products,  coal  by-products,  and 

toetrochemical  plants,  starting  with 

mineral  product^. 

the  big  wartime  fertilizer  plant  at  .  j  .  n  .  .  j 

.Agricultural  products  fluctuated 

Calgar.y.  there  i.s  over  $200  million  .cidcly  in  price,  availability  and 
of  investment  in  petrochemicals  purity.  Coal  by-products  were  de¬ 
today.  It  is  believed  that  of  big  pendent  on  the  production  of  steel 

_ _ _  _ ; _ ,  and  were  insufficient  to  meet  de- 

,<post-war  chemical  expansion  in 
,  .  ,  ,,  ,  mand.  The’  mineral  products  were 

this  country,  well  over  half  has  ,  ,  ,  .u  „  / _ 

limited  primarily  to  the  manufac- 

been  in  this  branch  virtually  tin-  inorganic  chemicals 

known  in  1.939.  ...  , 

War  Was  Spark 

Most  of  the  new  chemical  plants  The  outbreak  of  World  War  11. 
fn  the  Sarnia. '  Montreal  and  Ed-  and  the  "life"  or  "death”  situation 
juonton  areas  are  based  on  petro-  necessitated  production  of  ammuni- 
,  .  ,  ,  .  .  .  ,  tion.  alcohol,  etc..  :n  fantastic* 

rnemicfils  and  their  output  ranges  _  ,  .u  * 

quantities,  was  the  spark  that  made 

from  fertilizers  to  anti-freeze  ma-  petrochemicals. 

terifil.s.  from  carbon  black  to^  „^p  ^pp,.  ^  ppjpp. 

pi  astics.  chemical  capacity  was  available 

Petrochemicals  —  and  fhc  .  term  and  with  the'  post-war  change  in 
means  any  product  of  petroleum  Penduct  demand  thL‘  part  of  the  , 


Canadian  Petrochemical  Plants 

Principal 
raw  material.s 


I  Company 

Consolidated  Mininp 
&  Smeltinpr  Co., 

Alta,  nitropen  plant 

Polymer  ('orp., 

Sarnia.  Ont., 


Pelrochcmical 

product.^ 

.\nimonia  and 
ammonium  nitrate 

Copolymer  and  butyl 
Rubbers,  ethylene 
styrene,  isobutylene 

Ethylene  plycol, 

chlorinated  solvents, 
polystyrene,  methyl 
and  ethyl  chlorides, 
.synthetic  latc.v 

h'thvlcne  plycol 


Invcslmenl 

(first  cosl) 


Refinery  lipht  end; 


ever 


plications  of  course.  None  of  our 
chemical  companies  themselves  own 
the  source  of  petrochemical  raw 
materials,  that  is.  natural  gas  wells 
and  petroleum  refineries.  There¬ 
fore.  they  do  businos.s  either  by 
forming  joint  cntcrpri.scs  with  the 
petroleum  indu.stry.  or  by  purchas¬ 
ing  in  the  normal  fashion  from  the' 
oil  or  natural  ga.s  companies.  .As 
yet.  none  has  followed  the  ex-' 
ample  of  Olin  Industrirs  or  Cola- 
nese  Corp  of  America,  by  seeking 
their  own  petroleum  properties 


Ethylene,  styrene, 
refinery  pases.  ; 


scriou.s  technical  problems  and  dian  Industries  Limited  in  Alhc 
there  has  been  an  abundance  of  for  the  rcspoctive  production 
"bugs.”  .Added  to  this  i.s  the  fact,  polythene  and  cellulose  acef 
that  many  students  believe  that  suggosL«  that  the  location  of 
production  capacities  were  planned  market  ran  be  secondary  to 
somewhat  o\’er-enthusia,stirally  and  avail 
riispo.-al  of  the  product  ha.s  pro\'od  rials, 
troublesome  too. 

The  o  i  companies,  of  course,  can 
afford  to  wait.  They  sit  on 

There  is  a  po.«.«ibilify  that  con-  the  raw  material  and  w 

flirt  may  arise  between  the  use  may  be  losing  nut  . . 

of  raw  material  as  a  fuel  instead  with  which  they  can  approach  the 

of  potrochomical  product.  Under  ultimate  consumer,  otherwise  they 

.  den 

present  fuel  prices  it  is  unlikely  seem  to  be  in  a  strong  pn.sit.on, 

.since  while  the  refining  of  oil  lifts  Eventually  it  may  well  be  that  the  gj.p 
the  \’alue  per  pound  of  crudo  oil  oil  companies  will  be  the  suppliers 


Refinery  lipht  cnd.<^ 


Dominion  Tar  and 
Chemical  Co.. 
Montreal,  Qiie.. 

Canadian  Chemical  Co, 
Edmonton.  Alta. 


Cellulose  acetate  flake 
fiber  and  yarn, 
pentaerythritol 

Sulphur 


Palladium,  one  of  the  preciour 
lop  of  metals  of  the  platinum  group,  if 
bile  they  important  in  both  industry  and  the 

in  the  latcnoss  clectri 

switching  apparatus,  as  a 


Hydropen  sulphide 
from  natural  pas 


Shell  Oil  Co.. 
.Tumpintr  Pound 
Alta. 


Phenol  and  acetone 


Cumene  from  benzene 
and  propylene 

Propylene 


dustr.v,  ■re.search"  .spells  the  mo.st  ‘'•^'■mated  in  the  Ln.teci  R, A.— Sliawinipan 

.  .  ,  States  that  20  per  cent  of  cyclic  -vr-,,-,...,! 

Important.  Unlike  most  industries  ,  ,  .  ,  ,'lOIUlP.ll 

organic  materials  use  oil  or  natural 

which  concentrate  on  becoming  source  of  mate-  Shell  Oil  Co., 

completely  familiar  with  one  or  liai  .\gain.  to  use  .American  statis-  ^loiltreal 
more  raw  materials,  petrochemistry  tics,  the  expan>ion  of  petrochem- 

ical  production  in  that  country  ,<;nce  ^  „  mi  (int 
1.9.39  s  thought  to  be  close  to  800 
per  cent.  Royalite  Oil  Co.. 

There  are  five  basic  points  behind  Okotoks,  ,\lta. 
the  growth  of  pcrtochemicals 
Ml  Many  materials  are  now  bein: 
produced  syntheticall.v  from  petrO' 

For  the  first  sixty  years  of  the  chemicals,  whereas  prior  to  the  de-  Godfrey  L.  Cabot  Co. 
petroleum  industiy,  the  hydrocar-  velopmcnt  of  this  branch,  these  Sarnia,  Ont. 

bon  molecule  was  dismi.ssed  as  un-  materials  w  ere  marie  from  natura.  ,, 

,  .  ...  ,  .  products.  Frcqucntlv.  .synthetic  ma-  Coiiadian  Influstne.>. 

reactive  bv  the  .scientists,  and  thus  ^  •  Fr  mnntnn  A  tn 

terials  are  either  superior  in  quality  C-nmonTOn.  .-Alia. 

or  are  cheaper  than  those  they  Canadian  1  ndu.strie.s. 
But.  in  seeking  to  find  better  way.s  replace.  .A  good  example  is  the.  ^Jaitland.  Ont. 

of  cracking  heavy  petroleum  frac-  superiority  in  many  respects  of  the 

tionis  into  gasoline,  they  produced  s.vnthet  c  fibres.  .Another  example  ‘ 

,  is  ethvTene  glveol  antifreeze,  which  r  ort  c'a.'SKatChe\' a  tl, 

a  eertain  amount  of  fines  .or  Altu 

i.s  generallv  preferred  to  alcohol-  ,‘mio. 
molecule.*  loo  .small  to  go  into  gaso-  .  . 

type  antifreeze,  becau.se  it  doe.s  not  |  Canada 

line.  The.*e  fines  belonged  to  a  ijrnl  auay,  .A  third  example  is  deter-  ]\[il]haven  Ont 
much  more  reactive  family  of  gents,  which  have  now  captured  .39 

h.vrirocarbons  called  the  "olefins".  of  the  soap  market  be-  ^  Investment  In  facilitie.s 

.  j.  .  .1  ,  .  "ij  caii.sp  in  plain  language  thev  aiO'.—  Tn,*oct tt, o,,*  ■„  ^hirtT-',—  „ 

and  they  made  excellent  build. ng  ^  .  n  mvesimen  .n  cnior.ne 

superior  to  .sf>ap  which  is  made  m  .service  facilities  not  ; 

block.*  for  making  new  compounds  ,  .  ,  Vr.  Hatu  hrn=L-di-m-r> 

from  natural  materials.  Unfortim-  c  .no  ciata  on  nreaKOOvvn 

Thus  TTVO’-e  or  lr<s  Ov  indiroflion  .1  .  u  ■  *  ,  public.  The  323.990.000  f 

j  nu.s,  mn.e  or  ir-.s  r.\  mn.rocunn.  atcly.  petrochemical  proce.s.'cs  ar"  Texa 

th*  discovery  was  rnarie  that  the  enormously  costly,  and  succes.-ful  ,j  v.  canital  cvi 


I.siopropanol  and  acef  one 


F'oimaldehyde 


Methanol 


ANTI-CORROSION 


Hydrofren  .'sulphide 
from  natural  pa.'s 

.^Iethanol. 

acetaldehyde 

Oil  fraction 


folder  tells 
the  Story  . 


Formaldehyde  and 
pentaerythritol 

Oil-type  furnace  black 


St.  -Maurice  Chemical 
Varennes,  Que. 


Refinfcry  Know-How 


"Regular  wear  and  tear"  m  industrial  plants  is  often 
nothing  more  than  controllable  corrosion  and  business 
profits  cventuolly  benefit  by  an  oroused  interest  in 
chemicol  "know-how"  ond  methods  of  prevention 
which  control  .such  dcprcciotion  ond  doHor  loss. 

We  ore  corrosion  ond  erosion  rcsistonce  spcciolists. 
We  solve  problems,  install  ond  protect  equipment, 
supervise  usoge,  corry  on  continuing  studies  ond  re¬ 
search  ond  supply  the  necessary  chemical  correctives. 


detail  — 

examples 

ond 

suggestions 

for: 

Steel 

Concrete 

Wood 

Aluminum 

ond 

Plastic 


considered  of  no  chemical  value. 


.Vvlon  intermediates 


C.'-clohexane 


.Ammonia  hydrogren 


Polve.ster  fiber 


CHtMICAl  RISIJTANT  PIRINC  •  PUMPS  •  VALVfS  •  TANKS  •  COATINGS  •  ACID  PROOF  CtMfNT  •  ALKALI  RtSISTANT' 

Chemicol  and 
otmespherie 
problems  in 
corrosion  ond 
erosion  solved 
through  compr 
tent  miti9ation 
methods. 


Hew  mony  dollori 
are  you  losing 
through 

CORROSION? 


CHEMICAL  RESISTANCE  SPECIALISTS 


TORONTO,  CANADA 


3583  DUNDAS  STREET,  WEST 


CANADA 


'ir  fimmnnm  — -  1J.500  hp  totp!  • 
•stogo  synchfonout  motor  drivon 
}en  and  hydrogen  to  3000  psi. 


compressors 


'  I  'he  2i’patly  expanding  chemical  petro-chcmical  in- 

dustr\  nf  Canada  —  where  so  many  material.s  vital 
to  other  indiistrir.s  are  produced  —  where  the  commer¬ 
cial  applications  of  scientific  advancement  arc  carried 
ont  —  is  well  on  the  wav  to  its  future  place  with 
leading  Canadian  industries. 

New  and  improved  processes  lia\c  called  for  new 
and  iinprov  rd  crjiiipincnt  and  our  engineers  ha\  c  worked 
closely  with  the  chemical  industry  to  develop  and  build 
this  ncccssarv  cf|Mipmcnt.  In  fact,  for  ncarlv  SO  years 
Tnjrersoll-Rand  e.xpcricnec  and  skill  have  been  at  the 
service  of  the  industry. 


Oxygen  production  —  This  five-stage  electric-motor  dri 
Qir  from  0  psi  to  3000  pii. 


compressor 


CENTRIFUGAL  PUMPS 


COMPRESSORS 


TURBO-BLOWERS 


CONDENSERS 


AIR  TOOLS 


Compression 

compressors 


OIL  &  GAS  ENGINES 


t.WlR*'® 

Air'* 


SYDNEY  •  SHERBROOXE  •  MONTREAL  .  TORONTO  .  XIRKIAND  LAKE  •  TIMMINS  •  WINNIPEG  .  CALGARY  •  NELSON  •  VANCOUVER 


Continued  Boom  in  Housing  Provided  the 
Basis  for  Another  Paint  Industry  Record 


iChemical  Industry  Transforms 
Agricultural  Town  in  Quebec 


THE  FINANCIAL  TIMES,  FEBRUARY  26,  1954  II 

I  One  of  the  Canadian  companies  just  about  whatever  characterist  rs 

particularly  active  in  the  reinforced  are  required  for  the  end  product, 

!  ,  While  the  chemist  is  somewhat 

.  |plastic.s  is  Naugutuck  Chemical 

.  i  Company,  a  division  of  Dominion  ^  challenge  to  established  mate- 
Rubber,  whose  polyester  resin  ap-  aluminum  and 


Quebec's  expanding  chemical  in-.  Ltd,,  of  Montreal,  and  Heydenjpears  to  be  the  type  in  most  gene- 


steel,  there  is  no  doubt  that  a  com- 


dustry  during  195.3  resulted  in  one  Chemical  Corporation,  of  New|ral  use.  One  of  the  more  dramatici  situation  is  fast  developing. 


I  ,  c,v,.,ii  _ _  j _ i-j  York,  is  producing  formaldehyde i uses  for  reinforced  plastics  was  in| 

Canada.s  paint,  varni.sh  and  lac-  duction  and  adjustments  in  home,  the  international  situation  as  an  strict  control  and  the  greatest  care|-  "  f  r  centune.s  devoted^^^^  pentaerythritol  from  methanol.  Korea  in  connection  with  armouredi  r  C  I..  —  kl-w 

4jupr  industry  has  just  wound  uph*PPHanc€  output.  (intensification  of  the  cold  war  oriis  taken  to  ensure  uniformity  be- ' ^exclusively  to  local  agriculture,  be-\„,  .  ,  .  .  .  _ I _ *_  _ *_j  *.  i _  _ i  ISSU6S  PiCW 


I  intensification  of  the  cold  war  or  is  taken  to  ensure  uniformity  be-'€»xclusively  to  local  agriculture,  be- 


The  eleven  month  total  for  1953jlhe  eruption  of  a  new  trouble  spotjtween  successive  batches  of  a  pro-  coming  as  well  the  location  of  great 


The  plant  has  been  in  continuous  vests,  reputed  to  have  saved  many  I 


its  eighth  record-breaking  'year  in  '^he  eleven  month  total  for  1953|the  eruption  of  a  new  trouble  spot  tween  successive  batches  of  a  pro-  corning  as  well  the  location  of  great;  onUives’  by  repelling  flak,  shell  frag-|  EfectPOlode  Monuol 

,  the  point  of  view  of  thi.slcould  upset  thi.s  favocRble  po..ition.  duct.  Elaborete  record.s  Rce  keptjmod.ern  manufRcturing  pUnts.  missiles.  A  new  electrode  pocket  manual 

^  way.  Industrial  .sales,  i.e.  salc.s  ofj  According  to  the  latest  figures  and  batches  a>e  traced  to  their  de.s-  That  village  i.s  'Varonnes,  on  the!  ;  „,u  j  u  i.-  u  u  available  from  Canadian  Gen- 

sales  volume.  Laic.st  figures  avail-  coatings  for  application  to  indu.s-  i.ssued  by  the  Dominion  Bureau  of 'tination  either  in  industry  or  on  ,„^th  .shore  of '  the  St  lawrence‘  P’'”i  Company's  Appara- 

«ble  (for  eleven  months)  give  a  trially  produced  item.s,  stand  at  .Statistics,  there  are  114  paint  manu-jthe  dealers’  shelves.  If  nece.s.sary,  ,  tu  i  a  /  m  ,  iduced.  except  that  which  has  gone  o  e  p  as  ic  i*’  us  ry  is  on  Y  ®  ^hjs  ppeket  manual  contains 

total  of  $103  118337  in  comparison  $37,420,428.  Trade  sale.s,  i.e.  sales  facturing  plants  in  Canada.  Geo-Ian  entire  batch  can  be  recalled.  lower  end  of  Montreal  ,he  manufacture  of  pentaery-  ginning,  and  observers  consider  .omplete'^Vformation  on  General 

loiai  oi  5,iu,j,ii«,.j.i<  in  compari.son  s.  ,  ’  ’  u-  ,,  ,u  u  .  .  I.sland.  Its  industrial  status  was Uhritol.  ha.s  been  marketed  within  that  one  of  the  important  factors  Electric  mild  steel,  stainless  and 


able  (for  eleven  months)  give  a  trially  produced  items,  stand  at ,  Statistics,  there  are  1 14  paint  manu- j  the  dealers’  shelves.  If  neces.sary,  .  ,u  .  j  ,  louteo.  excepi  la  j  ■  pocket  manual  contains 

total  of  $103  118337  in  comparison  $37,420,428.  Trade  sale.s,  i.e.  sales  facturing  plants  in  Canada.  Gco-lan  entire  batch  can  be  recalled.  lower  end  of  Montreal  ,he  manufacture  of  pentaery-  ginning,  and  observers  consider  on  General 

loiai  OI  $111,1, u«,.j.u  in  compari.son  s.  ,  ,  „  ,u  u  .  _ _  industrial  .status  was  thritol.  ha.s  been  marketed  within  that  one  of  the  important  factors  Electric  mild  steel,  stainless  and 

with  $98,776,4.33  for  the  .same  period  homeowner  and|graphically,  the  heaviest  concentia  j  Concentrate  on  Researeh  attained  in  September  when  the  Canada  but  a  proportion  of  thesis  the  capacity  for  thechemi.st  to  hard  surfacing  electrodes  together 

to  the  painting  contractor,  total  tion  (86i  i.s  in  Quebec  and  Ontario,  c.  m  •  i  ’  u  k'  ,  with  application  and  recommend- 

of  19.52  or  $10.3, .387 ,046  for  the  entire  water  paints. the  second  heaviest  .12)  in  British!  technical  personnel  plant  of  St,  Maurice  Chem^als  pentaerythritol  has  been  .shipped  con.«truct  the  reinforced  pla.stic  to^ert  welding  current  data, 

twelve  months  of  that  vear  When  \  noi  .  ..  j  ...  -a  „  'U  *he  industry  concentrate  on  re-  Limited  was  inaugurated,  by  Pre-'to  various  overseas  markets.  l 

iwpive  monins  oi  mat  year,  wiieii  account  for  $1,981,495  and  unclas-'Columbia  and  the  remainder  .scat-:  ■  •  t  .  ..  -  - - 

jj  J  J  ,  ,  «..!  nao  oDs  TV,  1.  1  '  j  u  .u  •  ..seaich  in  an  effort  to  di.<eover  new  mier  Maurice  L.  Duplc.ssis.  as  thei  gl.  Maurice  Chemicals  itself  be- - 

December  figures  are  added,  sales  sified  .sales  for  $4,978,285  The  bal-  leied  over  all  the  other  provinces!  .  c  .  ,  u  •  , 

...  ,  .t.  .  1  ,  •  .  ,  ,  ..  ,  rv  ■  i-a  types  of  coatings  for  a  wide  variety  senes  of  large  chemical  came  the  proprietor  of  subsidiaries 

of  nroteetivp  cnalinas  for  the  vear'KOce  of  the  eleven  month  total  isiwith  the  exception  of  Prince  r.d-  ,  j  ,  ' 

or  proieciive  coalings  lor  me  year  ,  '  '  .  ,  ^  ,  ...  of  purpo.scs.  Of  late  great  strides  installations  planned  for  a  625-acrcibv  acquiring  the  lll-vcar-old  Me-  j. 

II  I  -i,  v.  u  1  nin  Imade  up  from  sales  of  latex  emul-  ward  Island.  Sales  organizations  i  •.  u  j  ^  •  ;  "  #  /n /i  ^ 

just  pa.*.!  will  be  about  $110  million.  i  have  been  made  in  the  develop-  ■'’'ic,  be.side  the  deep-.sea  shipping ' ..^,.^hur  Chemical  Co.  Ltd.,  of 

Sion  paints.  These  were  reported  i  cover  the  entire  country.  ....  i _ „i  . 

No  one  in  the  mdu-stry  expects  ^  j  p,.„.  menl  of  alkyd  type  interior  coat- : channel.  Montreal  and  Toronto,  and  that^  XX  X  A 

that  19,54  sales  will  experience  any  category  and  account  forivided  wages  and  salaries  to  theh«’''  quick  -  drying  St.  Maurice  Chemicals,  owned  company's  owm  offspring,  Chem-i  _ I  II  \ _ 

sizable  or  serious  drop  but  indu-stry  5^  743  708.  '  tune  of  nearly  $17  million  to  about  “^y  •‘^hawmigan  Chemicals  ieal.i  Limited.  ^  X  V><.rX.  j 

executives  don't  all  agree  in  their  u  is  expected  that  the  twelve|6,000  Canadians.  ,95,  ngures  re-|'"‘®'’7'"8  |  j  tmee  fr.due.rf  ..  M.Jt.uli..  I.I.ad 

.n,wrr.  V,  .he  "W..  p,i„,  850,, ■■.P.ll.nt  ’“f B _  J J  PUctirS  NbIA/  '  SlIlC.  LUMP  M(l  FINES 

1«.M  Ih.pe.kyi.rr  Current  . hirk-  ,  2  KeinrorCea  riaSTICS  INOW  :  .  ,~  .*«,OU.  ' . 

•mg  fluctuates  frorn  a  five  per  cent  ber  of  emplo.vees  and  a  10.7  perj  rntninn  IntO  Tkolr  OxA/H  (  PULVERIZED  Slllca  th*  Cempanys  modtrn  frindinf  I 

falling-off  from  1953  figures  to  a,  Mostly  Domestic  .cenl  increase  in  the  salaries  and’  Apart  from  the  improved  “pro- ^  ^  Wl  1 1 1 1 1^  IIIIU  llldl  VyWII  in  SIVIRAI  GRADES 


.sion  paints.  These  were  reported; cover  the  entire  country. 


Maurice  Chemicals,  owned  company’s  own  offspring,  Chem-il 


Canadian 

SILICA—, 


ing  fluctuates  from  a  five  per  cent;  dollar.,.  ber  of  emplo.vees  and  a  10.7  perj^"*^*^®*'’’®'  ^  I  •-»  d-t  TUaih  i 

falling-off  from  1953  figures  to  a.  Sale*  Mostly  Domestic  cent  increase  in  the  salaric.s  and'  Apart  from  the  improved  "pro-  ^OlTI  I IllTO  ImcII  N^WM 

10  per  cent  increa.se  over  19,53.i  ]^o,t  tbe.se  coatings  are  .sold  wages  paid.  tective”  qualities  of  modern  paints.  i  - 

Either  W'ay,  1954  looks  like  a  goodjoo  the  domestic  market  as  export!  Great  changes  have  taken  place|much  stress  has  been  placed  too  .After  several  years  of  somewhatj with  low'  weight.  They  also  have 

J"'"''-  'of  finished  paint  products  absorbsiin  the  piotcctive  coatings  industry  i  upon  the  development  of  their  de-  comic  opera  history  reinforced  j  good  resistance  to  blows,  and  main- ^ 

i  Sale.s  of  protective  coatings  areionly  a  very  .small  percentage  ofiover  the  la.st  two  decades.  Introduc-corative  aspects.  Most  companies;  plastics  appear  to  have  come  intotain  their  shape  both  under  stress' 

tied  to  a  number  of  factors  in  the  total  production.  lion  of  new  raw'  materials  such  as|now  offer  some  kind  of  color  .s.ys-|their  own.  'and  temperature  extremes.  In  addi-j 

economy.  Paint  sales  will  reflect  Paint  rhanufacturers  have  been  alkyd.  urea,  melamine  and  otherltem  to  the  consumer  and  the  house-'  The  term — reinforced  pla.stic — in-  tion  they  are  normally  unaffected, 
changes  in  the  level  of  consumer  favored  for  several  years  now'  with  Isynthetie  resin.s,  plus  synthetic  I  w'ife  can  match  w'ith  case  virtually  dicates  a  plastic  resin  combined  ;b.y  foreign  matcriabs  such  as  salt 

income,  the  volume  of  industrial  an  easy  raw  materials  situation. |  latcxe.s,  titanium  dioxide  and  others;  any  conceivable  variation  of  color.;  with  a  reinforcing  material  of  water  and  acids,  and  have  good  in- 

produefinn.  the  volume  of  housing  Apart  from  the  possibility  of  de-  have  revolutionized  paint  manufac- .  (There  are  more  than  a  thousand  which  fibrous  glass  i.s  currenfly '  sulating  value. 

and  other  types  of  construction,  layed  deliveries  in  i.solated  cases, i tuiing.  More  than  ever  before  the  What's  more,  by  following  the  same  the  best  known,  but  which  also;  There  are  a  number  of  applica-' 

and  the  level  of  defence  spending,  the  occasional  price  increa.se,  and  paint  industry  ha.s  become  an  im-  instiuctions  she  can  duplicate  her  might  include  cotton  and  asbestos. I tions  for  reinforced  plastics  in 

Current  predictions  w'ith  regard  tolminor  shortages  of  certain  mate-  portant  and  integral  part  of  the  match  at  any  time  in  the  future.' or  any  number  of  other  materials.  Canada  at  the  moment,  one  of 

these  factors  tend  generally  to  belrials  such  as  shellac,  there  w'ill  be'chemical  industry  group.  In  the  industrial  field  too.  stress  At  least  two  automobile  firms  in  which  is  as  a  structural  sheet  mate- 

optimistic  apart  from  relatively jrio  raw'  materials  problem  during  Modern  protective  coatings  are.  is  placed  upon  color  as  an  impor-  the  United  .Slates  have  indicated  rial,  often  in  corrugated  form,  for 

slight  cut-backs  in  automobile  pro-^  1954.  3’his  hinges,  of  course,  upon  manufactured  under  conditions  of  tant  factor  in  selling  an  item,  A  that  they  will  market  this  year  cars  use  as  partitions  in  commercial  andi 

- j - 1  good  example  of  this  is  the  auto-  with  reinforced  plastic  bodies,  one ,  residential  applications.  It  is  also 

«  «  ^  I  I  "V/  •  CU  II  A*l  C*  t  I  mobile  industry  and  the  paint  of  these  being  the  Chevrolet  "Cor-  being  used  as  a  washing  machine; 

fylOr©  I  rOllTODlG  I  GOr  in  l70O  lincll  Ull  rirST  In  manufacturer  plays  an  important  i  vette."  The  use  of  reinforced  plas-ipart.  presumably  with  a  number  of! 

I  ^  ^  I  I  Pptmlpiim  part  in  the  production  of  cachitics  will  be  on  the  basis  of  their  j  manufacturing  economies  compared. 

pQI*  ^ZhGn^ICClIS  Ltd  .vpar's  .shiny  new  models.  jability  to  combine  high  strength  |  with  the  previously  used  metal.  | 

- - -  I  With  the  opening  of  its  chemical  | 

Preliminary  indications  are  that.  The  year'.s  investment  includes, j  pjant  in  early  .^pril,  1953,  Shell  Oill 
although  the  total  sales  volume  ofjalso,  Shaw'inigan  Chemicals’  share; Company  of  Canada  became  the 
Shawinigan  Chemicals  Ltd.,  bothjin  new  installations  at  jointly- ]  first,  Canadian  oil  company  to  man- 

domestic  and  U.S.,  was  only  slightly  owned  plants  in  Canada;  the  newly- 1  ufacturc  petroleum  chemicals.  HH  m  p-i  1-^  n  A  Ff  IH  fAH  m  lA  PI  00  M  A 


Silica  LUMP  and  FINES 

IN  various  sizes 

PULVERIZED  Silica 

IN  SEVERAL  GRADES 


Rraduciirf  an  Maniteulin  Island 
tram  Moniteulin  Quartiita. 

Rreducad  at  Whitby,  Ontaria,  in 
tha  Cemaanys  madam  ftindinf 
ylant. 


LUMR  SILICA  AND  FINES  HAVE 
REEN  PROVEN  FOR 
a  Mnnutactura  at  Farra-Siltcen 
a  Monufactura  af  Silica  Srick 
a  Physic  far  Blast  Furnace  Werk 
an  law  (rada  Iran  aras. 

•  Canercta  Agtregnt*  and  Acid- 
Resistant  Cancrete 


PULVERIZED  SILICA 
IS  IN  USE 

a  As  a  filler  far  varieus  Indus¬ 
trial  Processes 

a  Far  hand  Saaps,  Cleantrs, 
nnd  Sceurinj  Compounds 
a  In  Foundry  Practice 
a  As  a  Fine  Blest  Send 


-Inquiries  Invited- 


CANADIAN  SILICA 


100  ADELAIDE  STREET,  WEST,  TORONTO,  ONTARIO 


TEL:  EM.  S-B«4t 


[higher  last  year  than  in  1952,  busi-l established  St.  Maurice  Chemicals 


The  $3.5  million  dollar  plant  pro- 


ness  wa.s  more  profitable  because  |  Limited  at  Varenne.s,  Que.,  undjjjypg,  12.000.000  lbs.  of  Isopropyl  | 
of  greater  empha.sLs  on  producUs '  B. A. -Shawinigan  Limited  at  Mont- '  and  8,000.000  Ib.s.  of  acetone  i 

W'hich  provide  a  better  return.  jreal  East,  and  Canadian  Resins  and|ypg^jy  However  this  output  is 
The  company,  w'hich  is  a  wholly- i  Limited  at  Shaw  inigan  i  deppnding  upon  the  avail- 

owned  .subsidiary  of  The  Shivvin-  able  market.  In  1953.  a  .shipment  of 

Igan  Water  and  Power  Company-;  Shawinigan  Products  Corporation,  I.sopropyl  alcohol  to  Colombia 
and  which  has  numerous  subsidiary ^ Shawinigan  Chemicals'  wholly  -  marked  the  first  time  thi.s  produrf| 

and  as.sociated  companies  of  its. owned  .siib.sidiary  in  New  York,  ha.s  been  exported  to  South  .^mcr- 

own  in  Canada,  the  United  States  reports  enlargement  of  iLs  interc.sls  j  ica  by  Canada.  ; 

and  the  United  Kingtlom,  con-  in  the  United  States  which  .stem  Shell's  Montreal  East  plant  is  .so - 

tinned  it.s  expan.sion  pr'igram  dur-ifrom  developments  which  origin-  designed  that,  w’ith  the  nece.s.sary , 
ing  19,53  in  its  plants  at  Shawinigan  ’  ated  at  Shawinigan  Falls.  Included  additions,  production  of  other  im- 
Fall.s  and  through  affiliated  com*;  are  extensions  of  the  Shaw'inigan '  portant  organic  chemicals  is  po.'- 
panie.s  in  Quebec  province  and  the  Resins  Corporation  plants  alj.sible.  These  could  include  second- 
United  States.  .Springfield,  Mass.,  a  new  calcium  j  ary  butyl  alcohol,  methyl  ethyl  j 

In  the  Shawinigan  Falls  plants ;  carbide  plant  for  Midwest  Carbide  |  ketone,  methyl  isobutyl  carbinol.  j 
of  Shawinigan  Chemicals  itself,  the  I  Corporation  at  Pryor,  Okla.,  andimethyl  isobulyl  ketone,  diacetone- 
major  additions  brought  into  opera-  virtual  completion  of  a  new  plant '  alcohol  and  hexylene  glycol.  . 

tion  during  the  year  were  additions !  at  Annaheim,  Cal.,  near  l.os  .^n-j  Shell  Oil  of  Canada  also  markets 
to  the  stainle.ss  steel  foundry,  a  gele.s,  for  Gelvatex  Coating.*  Cor- 1  a  wide  range  of  industrial  chemi-l 
l.iO.Of'U-cubic  foot  gasholder  for ;  poration  of  which  Shaw’inigan  Pro-  cals  manufactured  by  the  Shell  I 
acetylene,  and  another  refrigerat- ;  ducts  is  the  major  owner  and ,  Chemical  Corporation  jn  U.S.A.  Of 
ing  plant  to  add  .300  tons  a  day  to  which  produces  vinyl  paints  and  considerable  current  interest  ate^ 
eapaeity.  |  industrial  coatings.  the  EPON  resins,  sales  of  which  are 

- ; - growing  rapidly.  The  present  year 

iUlAncantA  DnActc  i  million  in  19.53  as  compared  w'ith 'should  see  an  even  greater  growth 

lYlOnSanTO  DOOSTS  $388  million  in  1952.  in  the  use  of  these  products.  An- 

PfAfllirtc  '  Consolidated  earnings,  before  tax,  other  tw'o  chemicals.  Aldrin  and  | 

V.0n9Un1cr  rrOQUtlS  apporximated  $52,473,000  for  the  Dieldrin,  Shell's  widely  known  new’ j 

Originally  set  up  as  a  sales  out-  year  1953  again.*!  $46,612,000  for  in.secticides,  sold  at  a  record  rate  in' 
let  for  Mon.santo  Chemical  Com- '  1952.  1953  and  the  company  looks' forw’arcl  j 

pany  in  England,  in  1932.  the  com-'  Provision  for  federal  and  foreign  to  a  sizeable  increase  during  1954  j 
pany  began  dome.stic  manufacture  :  taxes  on  income  was  $25  millions, I  due  to  the  ever-increasing  niimbei  | 
in  1945.  Since  that  time  company  j  and  for  the  preceding  year  the  tax  of  new  u.se.*  approved  by  the  De- 1 
has  developed  a  multi-million  dol- |  provision  wa.s  $20  million  (net  ofipartment  of  .Agriculture  at  Ottawa. 

lar  bu.sinp.ss  in  Canada  with  80  per  j  ( $2,900,000  of  1951  pxce.ss  profits  _ _ _ - 

rent  of  this  busine.*.*  based  on  1  back  provisions  of  the  Internal  Re-'  *  pi  •  • 

■lome.stir  production  in  the  Mont- '  venue  Cndei,  B«/V«*ljll2lWinifi[2Ln 

real  and  Vancouver  plants.  Consolidated  net  earnings  (’''c;**!  i  i 

New  Product  i  estimated  at  $27,473,000  a.*  compared  j  IVOfIQ  llOIlCCr 

A  new  petroleum  additive  plant  $26,612,000  for  the  1952  period.;  Quebec's  new  ehemical' 

was  completed  in  19.53.  and  repre- j  1  industries  which  began  operation 

;rnts  the  fir.st  actual  manufacture  creased  to  8.  646.261  shares  at  ‘hej  ,  •  ,q-3  R  A -Shawinigan 

If  crankcase  additives  in  Canada,  end  of  19.53  from  8.5.37,979  shares  at,  ^  ^  oreani/ed  and  owned 
pekinni,.,  np,r.llo„.  on  Novon,bor  "1.  '■'.■■'ll  o','-'™  “""“’l.r  Chemk.H 

■7,  I.M.  jh;,  polrolenm  pl.n,  now  n,  p„,„,od  -'"ck  “7'"  :“" 

n  VO.,  .he  oil  of  Cooed,.  'X’'  X,m„od  end  the  W.M.h  Anwf.coo 

.Anofho,.  new  to.„„-e  1,  Ih.  ro- !  Con.olid.tod- no,  ...nlns,  oppll-  O"  ‘■""'P*"" 

■ent  erection  of  a  $400,000  re.search  | common  stock  were  equal  Company's  $4,000,000  petrochem-! 
uiilding  and  pilot  plant  in  Villel^"  based  ioal  plant  in  Montreal  East  was| 

.aSalle,  Que.  Operations  began  in  ""  outstanding  at  the  officially  inaugurated  in  May,  and 

he  fall  of  19.5.3,  and  more  than  con.solid-  was  the  first  in  the  world  designed 

loubled  the  company's  previous  re-i"'‘‘^  earnings  equalled  $.3.07  perito  .produce  phenol  and  acetone 
earch  facilitie.s.  Efforts  at  this  "uUstand-  commercially  from  cumene.  Be- 

’lant  are  devoted  to  fundamental!'"^  Irause  it  was  the  first  of  iUs  type, 

psearch  as  w’cll  as  procc.ss  devel- j  .  ~  "  there  were  difficulties  to  be  ironed 

ipmenf  and  product  improvement.  'DdKDlltC  SdlGS  during  the  first  few’  month.* 

Previously  the  company  had  de-i.  i  operation.  I 

•eloped  Canadian  manufacture  nf|l«6V“llcH  vTT  I  The  cumene  which  the  plant! 

tolystyrene  moulding  powder,!  -  !  uses  as  its  raw'  material  is  brought 

ynthetic  resins,  protein  glues.  |  Bakelite  Company,  a  division  nf^n  hy  pipeline  from  the  adjacent  I 
odium  benzoate,  phenacetin.  and  I  Union  Carbide  of  Canada  reports |  Montreal  East  refinery  of  the  Bri-| 
(olyvinyl  chloride  resin  and  butyl-  an  upward  trend  in  the  early  part  tish  .American  Oil  Company,  and' 
ted  melamine  lesins.  .  of  19.53,  with  a  levelling  off  in  the  then  proce.ssed  to  the  finished  pro- 

Consiimer  Products  ;  filter  part  ot  the  year,  ducts  phenol  and  acetone. 

Mon.santo's  consumer  products  j  The  company,  with  m.anutactur-  Production  of  acetone  by  the  new' 
nclude  'krilium'  a  soil  conditioner,  i facilitie.s  at  Belleville,  Out.. ,  jejnHy  .  ,m.„ed  B. . A.  -  Shawinigan, 


i 

N  I 


(industries  which  began  operation 
(during  19.53  was  B. A. -Shawinigan 


out  during  the  first  few’  month.*' 
I  of  operation.  I 

I  The  cumene  which  the  plant  j 
'uses  as  its  raw'  material  is  brought 


ited  melamine  lesins.  ,  of  19.53,  with  a  levelling  off  in  the  then  proce.ssed  to  the  finished  pro- 

Consiimer  Products  ;  filter  part  ot  the  year,  ducts  phenol  and  acetone. 

Mon.santo's  consumer  products  j  The  company,  with  manutactur-  Production  of  acetone  by  the  new' 
nclude  'krilium'  a  soil  conditioner,  j facilities  at  Belleville,  Out.. ,  j,,iiitiy  -  owned  B. . A.  -  Shawinigan 

.  W'ater  soluble  plant  food,  as  well  i '^‘('"'LTctures  moulding  material ; eompan.v,  as  a  petrochemical. 
IS  wood  finishe.s.  q’he  company  resin  products,  states  |  g  ]  |  „  w  e  d  Shawinigan  Chemicals 

lan.s  to  introduce  on  the  market  j  high  level  activity  wa.s  due  to  ,j  jpgUed  to  slop-  the  manufacture 
new  detergent  formulated  for  |  Pt'oduction  in  radio,  lelevi-  '^f  ,j^gj  product  at  its  own  plant.' 

iilomatic  washer.*,  and  for  the  ;  in  Shawinigan  Falls  as  a  derivative 


.aiindry  field. 

I  The  eompan.v  i.s  taking  increas- 


motive  and  defence. 

Compan.v  officials  expect  1954 


of  carbide  through  acetylene  gas. 
and  thus  permitted  the  allocation' 


Throughout  its  history  Showinigon  Chemicals  Limited 
hos  been  helping  Conodian  industry  to  greater  heights  and  better 
things.  Wherever  the  opplicotion  of  industriol  chemicals 
promised  on  eosier,  better  woy  of  doing  things  in 
Conodo,  "Shawinigan”  was  there. 
"Showinigon's"  mony  valuable  chemicals  ore  in  use 
everywhere  todoy  —  in  industrial  oxy-acetylene  welding 
techniques  ...  in  the  manufacture  of  fobrics, 
furnishings  and  lacquers  ...  in  the  tires  of  great 
tronsports  which  corry  Canadian  products  from  coast 
to  coast  ...  in  the  vital  field  of  agriculture  ...  in  places  of 
business  ond  places  of  entertainment.  In  neorly  every  sphere 
of  our  doily  living,  "Shawinigan"  is  there. 
Research  at  "Shawinigan"  is  never-ending.  In  its  laboratories, 
new  chemicals  and  new  uses  for  existing  ones  ore  constantly 
being  developed  Thus,  whenever  and  wherever  the  use  of 
fine  organic  chemicals  will  help  industry  in  Canada  to 
grow  ond  prosper  .  .  .  "Showinigon"  will  be  there! 


ng  participation  in  foreign  mar-;"''"  P>a-®*'c.s  de-  ,,,  products.! 

lets.  During  the  latter  part  of  195.3.  Cpmppt-Lvc  market.*., -  _  - - 

I  .separate  export  department  wa.s  nece.s.sity  for  greater  I  Qi,e  pgriy  November,  The 

Uabli.shed  in  Montreal  to  handle  stepped-up  .sale.*  efforts.  i  I 


Acetic  Anhydride 
Acetylene  Block 
Burned  Lime 
Butyl  Acetete 
Butyl  Alcohol 
Celcium  Carbide 
Cretenoldehyde 
Cretenic  Acid 


Dibutyl  Phtholota 
ithyl  Acetate 
Lime  Hydrate 
Menochloreocetic  Acid 
Paraldehyde 
Pentesal  Acetete 
Vinyl  Acetal  Resint 
Vinyl  Acetate 


,hc  increasing  demands  of  the  Ait  •  'operation,  and  other  units  will  be! 

■ompany's  products  in  world  mar-  dOleS  CXponSIOn  ! available  by  mid-summer.  Progress' 

sets.  Export  sales  now  represent  ElcClriC  RcduCtlOn  made  also  In  expanding  ca-j 

,ver  15  per  cent  of  company’s  ^^1*  company  is  Canada's  biggest  f”''  '"cet 

ivcrall  sales.  manufacturer  of  phosphorus,  phos-j'PP'^P*’''''”^  demands,  particularly 

^  ^  phates  and  allied  products.  During  !f*’P'P  I*’®  Pulp  and  paper  industry, 

^mCPICOn  Cyonomid  ]933  were  up  an  estimated  10-'  Typical  of  the  chemical  indus- 

Sales,  Earnings  Up  j  15  per  cent  over  1952,  The  com-  try  which  h.ns  greatly  expanded  ' 

American  Cyanamid  Co.  reports  j  pany's  main  plant  is  at  Bucking- j  capacity  in  the  last  three  years, 
n  preliminary  statement  covering ' ham.  Quebec.  Electric  Reduction  while  expecting 

iperations  for  19.53.  net  sales  of  thej  The  mo.st  important  development  keen  competition  in  1954.  antici- 
■ompany  and  wholly-owned  siib-jduring  the  .year  wa.s  the  start  up  pale.*  a  10  per  ceni  increase  in  sale.s 
lidiaries  at  approximately  $.380lof  a  new  phosphorus  plant  at  Var-.this  .year  over  that  of  19.53.  I 


Sales  Expansion 


sets.  Export  .sales  now  represent  EleCtTIC  RcduCtion 

iver  15  per  cent  of  company’s  j  .  ^ 

^  ‘  This  company  is  Canadas  b 

ivcrall  sales.  ,  ,  ,  i. 

manufacturer  of  phosphorus, 

",  ^  ,"Z~  phates  and  allied  products.  E 

merican  Cyanamid  ]953  were  up  an  estimalt 

ales.  Earnings  Up  j  15  per  cent  over  1952,  The 
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SHAWINIGAN  CHEMICALS  LIMITED 


SIGN  YOUR  NAME  &  ATTACH  THIS  AD  TO  YOUR  LETTERHEAD 
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Plastics  Cut  Deep  Into  Traditional 
Consumer  and  Industrial  Markets  Here 


(fxtile  tradf.  but  tho  company  I' 
also  making  a  wide  variety  of  in- 
du.ctrial  chemical'.  Among  the.'p  lat¬ 
ter  are  formaldehyde,  acedic  acid 
acetone,  methanol  and  various  type* 
of  chemical  solvent.'. 

The  company,  while  coneentrat- 
ing  on  the  Canadian  demand  foi 
both  the  synthetic  fibre  and  che¬ 
micals  is  geared  to  do  an  activi 
export  busme.ss.  Since  commencin', 
operations  Canadian  Chemicals  ha; 
snipped  it.'  products  to  a  wide  num 
ber  of  countries  includins  .lapan 
the  United  Kingdom.  .Austialia  aiv 
into  .South  .American,  a.'  well  as  th< 
U..S. 

the  increased  demand  from  ehemi-,  Demand  for  this  compan.v’s  twi 
eal  industry  itself,  and  more  par-  types  of  film — filament  and  staph 
tieularly.  from  the  petrochemical  —remains  quite  steady  with  fila 
industry.  meat  in  better  than  average  de 

There  has  also  been  a  large  in-  mand.  Canadian  Chemieal.'  does  no 
crease  in  soda  ash  consumption  make  fabrics,  but  supplies  tl  , 
aiisins  more  oarticularlv  from  the  yarns  to  textile  mills. 


jCanadian  Chemicals 
I  Plant  in  Operation 


Alcan  Primary  Producer  Of 
Heavy  Industrial  Chemicals 


I  While  .Aluminum  Company  of  is  used 
Canada.  I.td.,  is  universally  known  pccially 
as  a  proce.sser  of  aluminum.  \ery  Kour 
little  is  known  of  its  role  as  one  of  piuitc  ci 
the  primary  produceis  of  heavy  in-  f^,,.  th|_< 
dustrial  chemicals  in  Canada.  Chlori 

In  variou.s  forms  and  grades  .Al-  tens.x'cl.' 
-an  piodui’es  alumina,  alumina  hy-  paper  r 
dralc,  aluminum  chloride.  alu-  aled  in 

milium  fluoride,  aluminum  siil-  caustir 

phate,  chlorine,  artificial  cryolite 
eeramie  grade  fluorspar,  lime,  mag- 
magnesitim  chloride  and  siil- 
;  phtiric  acid. 

i  .Alcan  undertook  a  project  at  .Ar- 
vida.  Que..  which  had  been  under 
consideration  for  a  number  of  years: 
the  development  of  facilities  for 
making  aluminum  sulphate.  Today, 


One  of  the  difficulties  of  the  lay-|pj^^^.  (|.|p  necessity  for  importing 

man  in  iindei standing  plastic  re-  type  of  material.  .Although  our 
suits  from  the  tendency  to  use  one  j, sports  have  been  cntiiel.v  from 
M-ord  to  describe  what  is  literaliv  U'nited  Stales,  polyeth.vloiie.s  arc 

thousands  of  different  things,  ai-tuall.v  a  British  invention  of  Im-; 

Donald  Gibbs  of  Dow  Chemicals  has  pprial  Chemical  Industries.  ' 

expressed  it  in  the.se  words,  "the  -  ,  ,  ,  i  ,1.  i 

*  .Applii-alioii  for  polvelhvleiie 

•  verage  citizen  having  for  years  ,,  ,  '  ‘  i 

I-  .  (known  more  commonlv  now  a.-' 

been  rxpo.'cd  to  metals  which  vary 

all  the  way  from  liquida  to  hard  compii.-r  packa.,in, 

aolids  has  become  familiar  with  film  for  food  product.',  squeeze: 
their  differences,  and  can  mention ; bottles  for  cosmetic  containers, 

many  by  name  curtaining,  containers  of  a  wide; 

ateel.  copper  and  so  on.  He  doesi 

not  just  say  metals."’  Sooner  or  variety,  as  well  a.'  in  the  form  of 
later  people  are  going  to  recognize  tubing  for  such  applications  as  irri- 
that  while  the  word  plastics  is-gatioii  pipes.  There  is  no  doubt  that 
useful  tn  describing  a  broad  class  ,  ,  ,  , 

■of  materials,  it  is  much  too  vague  polythene  has  a  tremendous  future | 
a  term  for  most  purposes.  ahead  of  it  becaii.'e  of  its  many 

There  are  generall.v  considered  desirable  qualities,  e.specially  it.' 
to  he  7  basic  groups  of  plastic  ma-  toughness  and  great  flexibility. 
Irrials;  they  are  ill  aci.vlics  <2'  Polystyrene  is  the  particiil.ir  baby 
ariipies  '.1'  ceiliilosic.'  '-U  polyethy-  [ip,g  ,,f  ijow  Chemical  of  t'anada  | 
lenes  ci'  polystyrene  '6'  phenals  maniifactures  tnis  material  ^ 

((I  \  myls.  3,  Sarnia.  .As  in  the  case  of  Polv- 


in  the  strength  of  plastic  material 
jha.s  already  made  posibly  containers 
of  plastic.s  which  only  a  matter  fo 
a  few  months  ago  would  have  been 
considered  absurd.  .An  instance  of 
this  is  the  current  practice  in  the 
United  Slates,  and  to  .'ome  extent  | 


I  in  Canada,  of  the  packaging  of 
corange  juice  in  phrofilm,  a  Good- 
I  year  Tire  &  Rubber  product.  There 
i.s  no  doubt  that  on  that  most  im¬ 
portant  basis  of  all-cost,  plastic  film 
is  awfully  lough  eompetilion  for  the 
lothcr  leading  packaging  materials. 


I.C.I.  of  Canada  'Terylene' 
Pilot  Plant  Ready  in  June 


nesia. 


mortar  for  building  purposes,  rot- 
leather  tanning,  in  sugar  refineries, 
by  chemical  mami farlurcrs.  and  for 
many  other  purpose.'.  .Alcan  is  now 
a  major  commercial  producer  of 
chlorine. 

.Aliimiiia.  bauxite  and  magnesia 
are  used  extensively  in  the  refrac¬ 
tory,  abrasive  and  ceramic  indus¬ 
tries.  Magne.sia  briik  is  used  in 
open  hearth  furnaces,  cement  kilii.s, 
and  places  requiring  heat  refract- 

Is  one  of  the  largest  coiisumcr.s  of  Immg. 

.Alcan  heavv  industrial  chemicals.  Ccraiuic  giadc  fliioi .--prii  is  tistd 

The  metal  indii.stiy  u.ses  nearly  all  m^'i'ifactuie  of  vitreou.s  en- 

the  <heiTiieals  employed  in  the  pro-  <eiamir  _lazin.,.  ^ 

duction  of  aliimioiim,  or  derived  laige  maiUet  foi  ma_ne.-ia  ha. 

from  it,  including  the  metal  it.scif, 

as  a  reducing  agent.  <"ommcrcial  fertih/,- 

ers.  Magnesia  is  used  both  as  a 
Pulp  and  Paper  .Market  .supplement  and  soil 

The  pulp  and  paper  industry  is  amendment,  and  i.«  able  tn  increase 
a  large  market  for  .Alcan  chemicals,  the  yield  of  potato  crops  in  arras  of: 
such  as  aluminum  sulphate,  ehinr-  eastern  Canaria  where  magnesium  ^ 
inp  and  lime.  .AliimmiiiTi  .sulphate  deficient  soil  is  pre\-alent.  | 


Formed  in 


opoiatioa  and  is  limiting  itself  1 
exploration  «ork  preparatory  1 
.submission  of  its  plans  to  the  Bri 
ti.sh  Columbia  legislature.  The  ap 


Industrial  Minerals  Essential 
Supplies  for  Chemical  Industry 


#rcat  i^ortfjern 


Chemical  Company 

Limited 

95  King  Street,  Eost  Toronto 

.  proiidly  onnouoce  the  Fifth  Anniver,,ory 
O'  i-nonufocturers  of  puoronteed  products. 

Our  1954  Progromine  is  under  woy  in  full  pro¬ 
duction  ot  thoroughly  rescorched  ond  opproved 
Gorden  Products. 

Look  for  the  "NORCO  "  lohel  ond  be:  Sofc — Sur* 
end  Sotisfied 

THOSE  WHO  KNOW 
BUY 


I  The  company  operates  a  smelting  Basi<-  indii.'lrial  minerals  such  a.< 
and  rclinery  plant  on  a  cii.'tom  chlorine,  .sulphuric  ac.d.  cau.-tii 
basis,  treating  concentrates  in  an  .-joda,  soda  ash  and  nitric  acid  arc  .sc 
electric  furnace  with  production  ol  cs.scntial  to  chemical  industry  tliat 
refined  .s:l\  er,  cobalt  granules  find  jthoiit  them,  there  could  be  nc 
other  metals.  .  chemical  indiistrv. 


Write  tor  our  hrochurt  ont 

AGRICULTURAL  CHEMICALS  •  INSECTICIDES 


A'NEW  ALBERTA- PUBLIC  ATION 


SERVING  CANADA 

THROUGH  INDUSTRIAL  RESEARCH 


f’anada'.s  inriu?trial  pxpan.'inn  i?  diip  in  no  .small  measure  tn  the 
notable  pioneerinjr  spirit  of  her  people.  In  the  front  rank.«  of  these 
pioneers  are  tho  nation's  industrial  research  workers,  constantl.v 
seeking  new  products,  analyzine.  testinp.  probing  to  better  produc¬ 
tion  methods,  improve  quality,  cut  costs. 


Re.search  labuiaturies  recently  complet¬ 
ed  by  Monsanto  Canada  Limited  consti¬ 
tute  a  major  contribution  to  the 
research  facilities  of  the  Dominion.  It 
is  the  company's  belief  that  over  the, 
years  their  industrial  research  give-: 
conemte  expression  to  their  policy  of 
“Serving  Industry — V\'hich  Serves  Man¬ 
kind." 


SERVING 

INDUSTRY 


WHICH  SERVES 
MANKIND 


Just  off  the  press  ...  a  24-page  booklet  containing  up-to-date  fact*  and 
figures  on  Alberta  coals.  Compiled  to  give  dealers  and  consumers  of  coal 
and  briquettes,  and  others  interested,  an  outline  of  the  occurrence  and 
properties  of  coals  In  the  province.  It  describes  methods  of  mining  .  .  , 
preparation  and  sizes  of  coals  marketed  •  .  .  combustion  characteristic* 
In  relation  to  analysis  and  size  .  .  .  care  and  maintenance  of  heating  equip¬ 
ment  .  .  .  operating  coal  mines  in  the  province  and  the  trade  names  of  their 
products,  among  other  pertinent  information.  Attach  this  to  your  letter¬ 
head  and  send  it  today  to 

DIRECTOR  OF  INDUSTRIAL  DEVELOPMENT 

LEGISLATIVE  BUILDING  EDMONTON,  ALBERTA 


YOUR  SIGNATURE 


H.  H.  SOMERVILLE 
Depufy  Minister 


HON.  E.  C.  manning 
Minister 

GOVERNMENT  OF 
THE  PROVINCE  OF 


The  Leo  G.  Rynn  Re.scnrrfi  Lahnrntnrics  nnri  Pilot  Plant  al  Monsamn  Canada 

L’rntted  hpadquarterx  in  I'ille  LaSaUc.  O'la  In  tHeac  Inhoratoriaa  ganeral 

‘rpsaarch  i.'  rorrirrl  nyt  ij.-ifb  a  I’ipw  In  nrpanding  the  fie/.rf  svpplird  by  this 

rnmpnny  in  C'nnnrln. 


ALBERTA 


MONSANTO  CANADA  LIMITED  MONTREAL  •  TORONTO  •  VANCOUVER 
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B.A.  >  SHAWINIGAN  LIMITED 

Shawinigan  Building,', .^Aontreal, Qu*.  Telephone:  UNiversity  6-5641 


KEY  POSITION  OF  THE  CHEMICAL  INDUSTRY  TODAY 


Fertiliser  Industry  Grows  Strong  on 
Mineral  Deposits  and  Abundant  Hydro  Power 


ABUNDANT  RAW  MATERIALS 


from  Mine,  Forest,  Sea,  Air,  Form,  ’ 


The  use  of  fnitilizers  by  all 
branches  of  Canadian  aHiiciilliiic 
continues  to  increase.  Canadian 
farmers,  ninseiymen.  and  aardencr.s 
use  three  quarters  of  a  million  Ions 
of  fertilizer  every  year,  with  about 
2  3  of  this  quantity  consumed  in 
Ontai'io  and  Quebec. 

The  Canadian  fertilizer  industry 
is  made  up  of  two  broad  "roups. 

Forming  b.v  far  the  hisse.'t  in 
terms  of  the  number  of  units  aie 
tho.se  firms  who  merely  compound, 
or  mix  /erlilizer.  The  output  of 
these  eompanies  is  laraely  consum¬ 
ed  in  Canada. 

The  other  division  of  the  industry 
makes  the  basic  inaredients.  In¬ 
cluded  in  this  very  impoitant  aroup 
are  such  firms  as  Consolidated 
Minina  A-  .Smelting,  North  •'\meri- j  has  alw  av 
can  Cyanamid,  the  various  primary  ,,h  ly,-,,,  income, 

steel  companies,  and  Canadian  In-  evidence  of  a  long  run 
dustries  Limited.  wards  their  more 

The  output  of  the  steel  industr.v  major  factor  inlluencina  thi-  there  has  been  a  substantial  in¬ 
is  rouahly  4.3.000  tons  annually,  most  growth  in  demand  has  been  that  crease  in  the  quantity  of  fertilizer 
of  which  is  consumed  in  Eastern  prices  of  aaricultural  products  have  used  on  fruits,  truck  crops  and 
Canada.  very  hiah  percentaae  o'  lisen  more  lapidly  than  those  of  grass  lands. 

the  production  of  both  Smelters  feitilizers.  In  Canada,  for  instance.  All  this  is  evidence  that  the  tarm- 

and  C,v?namid  is  expoited,  chiefly  the  average  wholesale  price  of  farm  ers  are  becomina  more  and  more 
to  the  United  States.  .Among  the|products  in  10.30  was  over  twojawarc  of  the  advantages  accruina 
oiitstandina  developments  this  .year  times  that  of  1038.  while  the  cost  from  the  more  extensive  use  of 
IS  the  ne«'  ,?10  million  Kimberlc.v.  to  the  farmer  of  chemical  fertilizers  fertilizers.  .As  long  as  the  use  of 
B  C.  plant  of  Smelters,  which  will  onl.v  wenr  up  about  .30  per  cent,  one  dollar's  worth  of  fertilizer  con- 
add  some  70,000  tons  to  the  total  Studies  in  various  parts  of  the  tinues  to  result  in  increased 
output  of  this  company  to  approx-  world  have  shown  that  farmers  yields  of  between  two  and  five 
imatel.v  ROO.OOO  tons,  a  big  percent-  tend  to  spend  a  fixed  percentage  dollars'  of  farm  pioducts.  there  is 
age  of  which  is  shipped  to  the  of  their  income  on  fertilizers,  in  little  likelihood  that  the  fertilizer 
American  West  Coast,  .Another  im-  any  case.  and.  therefore,  the  relat-  industry  will  encounter  a  prolong- 
portant  de\’clopment  is  the  Sherritt-  i\e  de.line  in  fertilizer  prices  has  ed  levelling  off  in  demand.  Indeed 
Gordon  metallurgical  plant  at  Fort  been  a  major  factor  reinforcing  the  one  may  contend  with  some  just- 
Saskatchewan,  which  will  manu-  long  term  upward  trend  in  con-  ification  that  there  is  plenty  of 
faclure  70,000  tons  of  ammonium  sumption.  roogi  lor  expanding  sales.  If  one 

sulphate,  presumably  for  the  export  ■rhc.se  demand  chai  acln  ist  ics  are  '''  "’f  stern  Ku- 

inarkct  al.-o.  Demand  for  fertiliz.ci'  gnouii  to  alfect  all  three  of  t!,e  '"f"'-  Jor- 

in  Canaria  was  strong  durina  19.33,  ,„y|„,  rtiliz.er  mater.ab  pho-  l‘l'^-«Loo  io'c  been  common  pracl- 
and  the  American  market  which  is  potash  and  nilroaen.  This  iHiiners  now 

very  impoitant  to  our  basic  pro-|j_,;  becau.se  plant  nutrients  like  the 

ducers  .saw  demand  ri.se  3',.  with  human  diet,  must  be  a.ssimilaied  in  b'=  vommon  in  North 

the  California  riislncl  .somewhat  balanced  form  to  be  most  effective,  ■''^''"ca.  this  view  would  seem  to 

above  natural  avrraae.  ,  serious  shorlaae  of  anv  one  of  '''“C'-mmend  it. 


much  more 'become,  that  the  usage  of  mineral !  regional  considerations.  Protected 
has  remained  virtually  un-  as  they  are  by  distance  and  the 
since  World  War  I,  and  bulky  nature  of  their  pi'oduc's, 
ly  all  of  the  substqucnt  Western  Canadian  plants  are  in  ad- 
.mirable  position  to  meet  the  rising 
needs  of  the  Canadian  prairies.  Bri¬ 
tish  Columbia  and  the  United  .States 
.North  West.  .Agriculture  in  this 
genera!  area  has,  so  far,  been 
largely  extractive  in  nature  and 
this  process  cannot  continue  in- 
defintcly.  Then  ton,  the  Canadian 
plants  at  Calgary.  Trail  and  Kim¬ 
berley  enjoy  an  adventage  in  cheap 
raw  materials  and  abundant  sup¬ 
plies  of  low  cost  fuels  and  electric 
power.  Competitively,  they  are  in  a 
.very  strong  position  re!ali\'e  to 
near-by  United  .States  produce's 
and,  a.s.suming  a  continuation  of  the 
tariff-free  movement  of  fertilizers 
betwern  the  two  countries,  it  is 
likely  that  much  of  the  inercasr' 
in  sales  of  ammonium  compound.s, 
in  this  part  of  .North  .America  will 
accrue  to  Canadian  producers. 

In  tile  Ua.'t.  the  situation  is  some- 
«’hat  diftcrent.  Canada,  with  the 
only  cyanamide  plant  on  this  con¬ 
tinent.  veil!  no  doubt  continue  to 
ship  the  bulk  of  its  nitrogen  pro¬ 
duction  to  the  United  States.  On  the 
other  hand,  the  mounting  con¬ 
sumption  in  Centra!  Canada  and 
the  IVlai  itirnes  of  phosphates  and 
potassic  fertilizers  will  probably 
continue  to  be  met  from  foreign 
sources.  I 


it  has  pro\ed  to  be 

economic  to  import  this  material. . nitrate 
Supplement  Natural  Products  change 
Flxpanding  cticmical  fertilizer  P'actic 
production  has  for  many  years  been  giowth 
supplementing,  and  in  some  cases,  been  n 
displa.'ing  natural  products.  .Sti-  Long  Term  Trends 

mulaled  by  greater  food  consumj)-  One  can,  at  the  outset,  gain  some 
tion  and  b.y  a  growing  appreciation  reassurance  from  long  term  trends, 
of  the  ad\'antages  to  he  gained  by  F.ven  if  international  loans  are  no 
improving  the  mineral  content  of  longer  effective,  and  deficiencies 
soils,  output  has  doubled  in  nearl.v  arising  nut  of  wartime  starvation  of 
every  decade  since  1900.  Now.  the  soils  are  overcome,  there  are  much 
creation  of  additional  s.ynthetic  more  powerful  factors  at  work, 
nitrogen  rapacity  as  part  of  the  de-  Growing  population  and  rising 
fence  program  promises  to  make  living  standards  are  only  two  of 
fertilizer  production  an  even  more  tlicse. 

important  segment  of  Canada  s  che-  Then  too,  our  changing  food 
mical  industr.v.  tastes  are  having  something  to  do 

While  liic  volume  of  fertilizer  "Ith  the  nature  of  the  demand  for 
been  closely  relat-  Icrtilizers.  On  this  continent,  per 
there  is  ample  capita  consumption  of  fruits,  fresh 
trend  to-  \egetables  and  dairy  products,  have 
intcn.'ive  use.  .A  been  rising  rapidly.  .As  a  result 


Oil,  Brine  ond  Gas  Wells 


CHEMICALS 

Chemicols  such  os  ocids  end 
olkolis,  soils,  reogents,  syn¬ 
thetics,  solvents,  medicinol 
chcmicols,  compressed  gases, 
pigments,  dyes  fan  out  to 


THE  CHEMICAL  INDUSTRY 

converts  them  into  more  thon 
7,000  compounds  in  more 
than  10,000  plonts  operated 
by  hundreds  of  chemicol 
monufocturers. 


THE  PROCESS  INDUSTRIES 

(Chemlcolly  Modify  ond  Mix  Moteriols) 


THE  MECHANICAL  INDUSTRIES 

(Cut,  Shape  and  Fobricote) 


leoiher 

cement 

royon 

metals 

oils  and  fots 

paper 

petroleum 

points 


plastics 

rubber 

cosmetics 

drugs 

soop 

sugar 

and  others 


yarn  budding  tobacco 

textiles  moteriols  machinery 

opporel  cannery  oppllonces 

lumber  meol  hordwore 

millwork  pocking  outomobiles 

furniture  products  electrical  equipment 

shoes  beveroges 

containers,  other  products  of  metol,  gloss,  paper,  and  wood 


THE  ULTIMATE  MARKET 

(Fundomentol  humon  needs) 


Health,  Food,  Shelter,  Clothing,  Tronsportotion,  Comm, 
unicotion.  Defense  ond  Other  Materials  and  Appliances. 


ZINC 

DIE  CASTINGS 

h»vt  h»r"  lucr.tsslulW  "'••I 
in  tlioosands  9'  D'Oit'inv 
H»r  IM  nnlv  a  Ian'. 


Csrhurt»lAr«.  rii#! 

Pumps  Rai^tulof  fjfiip?. 
iBStnjmftnt  Pappls. 


iUSINESS  MACHtNIS 

Calculating  Marhmns. 
Comptomffnr^.  niftaphnwDE, 
Typfwritffs 


Radios.  Taltvision  SMa. 
Washing  Machines, 
ReingeratOfs.  Floor 
Polishing  Machines 


■  The  Brilith  American  Oil  Company  Limited 

ond  Showinigon  Chemicals  Limited — two  great  names  among 
thif  land’s  industrioi  giants — now  combine  their  talents  and  resources  to 
pioneer  a  Canodian  source  of  supply  for  these  important  organic  chemicals. 


a,.""'"'' 

""I 


Air  Conditioning.  Farm 
Machinery.  Elecifical 
Frioiomcnt.  7pl'*Dhon» 
I^witchboards.  Railway 
Pan^enger  Car  Fitttnj^ 


B.A.-Shawinigan's  production  assures  Canadian  industry  a  steady  flow 
of  these  versolile  and  helpful  chemicals  which  ore  so  voiuoble  in 
scores  of  vital  home  and  industrial  oppticotions. 


win  d» 

^tfewetf  te  oeswer  arty 
Mhpdrfes  ceneerittog  tli« 
use  and  appffcotfoit 
d/  Its  fvtt  rat>g«  of 
petrochenMcofs  in  any 
Md  of  eitdeovour, 
nimai4  writ*  Or  phene; 


MEDICAL  EOUIPMCNI 

AniMthetir  F.ouipmnoi, 
Microtcop*  PiHs. 
P«hfii  Eouipmeot 
Sh'IiobI  Injitrumfot 


I  THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITED 
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CANADA'S  FINEST 
CIGARETTE 


CHEMICAL  PLANT  EXPANSION 

I  CANADA 

I  1951  - 1955 


GOVERNMENT  APPROVED 


MILLIONS  Of  DOLLARS  «CAN  » 


ore  now! 


BAIfISH  COLUMBIA 


QUEBEC 


PRAIRIE  PROVINCES 


ONTARIO 


You  spend  less  for  it 
by  using  Dependable  Quality 


WPiTfSM 


L  ARP AOOP 


COLUMpiA 


ALPC‘?T4 


'\aShatcmc  wAAr 


wruD 


CRANE  VALVES 


MANITC»RA 


...Thafs  why 
more  Crane  Valves 
are  used 

than  any  other  make 

NO  BONNET  JOINT  LEAKAGE^.. 

NO  BONNET  JOINT  MAINTENANCE 


*uir» 


I  of  not  physical  property  (after  re- 
j>er\f  for  rioprociation  >  and  Dti 
Pont  Company  of  Canada  will  sot 
S3fi.628.0n0.  Howe\rr.  on  examinin'; 
the  pro  forma  caiiiiiics  .statemcni.'i 
which  would  hn\c  applied  had 
lhe.se  two  new  firms  been  m  opera¬ 
tion  in  IS).il-19.i3  shows  that  CM,  .a4 
is  receiving  assets  with  a  current 
'19.a3i  earning  poveer  of  $8  Ol.'vJ.iJ. 
On  the  (ither  hand.  Du  Pont  Com¬ 
pany  of  Canada  will  receive  assets 
with  a  I9.V3  earninc  power  of  only 
S2.810.804. 

This  situation  appears  to  he  un- 
avoidahle.  It  results  from  the  fart 
that  a  hich  pcrccntacc  of  the  assets 
coins  to  Du  Pont  Compan.v  of  Can¬ 
ada  are  new  and  in  some  instances 
are  not  in  full  operation.  Tho  Mait¬ 
land  nylon  intermedi.ates  plant  is  a 
good  example.  The  situation  is  il¬ 
lustrated  further  by  the  tact  that 
an  extra  2.')  cents  per  share  on  the 
proposed  Du  Pont  Company  stock 
has  been  taken  as  'speeial  deprecia¬ 
tion'  in  respect  of  nylon  plants 
under  eoustruction  wiierea'  only  13 
cents  of  speeial  depreciation  was 
taken  in  lespeel  of  CIL  .i4  s  poly¬ 
thene  flake  plant  under  construc¬ 
tion  at  Kdmonton.  (The  reader  is 
reminded  at  this  point  that  CM,  fi4 
gets  the  polythene  raw  material  fa- 
eilities  Du  Pont  Compan.v  of  Can¬ 
ada  gets  the  fabricating  facilities  at 
Shawinigiin  Falls  i 
'J'o  rationalize  this  apparent  dis¬ 
crepancy,  one  must  realize  that  it  is 
the  expectation  of  bo'h  majority 
.shareholders  that  once  all  the  facili¬ 
ties  under  construction  arc  com- 
■pleted,  that  Du  Font  s  earnings  will 
reflect  a  relatively  higher  propor¬ 
tionate  increase  so  that  the  end  rp-.| 
suit  will  be  one  of  equality  in  re¬ 
spect  of  earning  power. 

Dll  Font  Securities 

1 

Karlier,  fur  purposes  of  simplic-  ' 
ity,  one  legal  complexity  was 
glossed  over.  It  is  this — while  Du  '• 
Pont  Company  of  Canada  will  in¬ 
deed  DC  the  operating  company  in 
which  K  I.  Du  Pont  and  the  minor¬ 
ity  public  shaieholdcrs  will  be  in-  ; 

terested  in.  the  participation  will  hr 
The  division  of  the  assets  posed  j  .....  j-  . 

^  indirect  rather  than  direct. 

some  extiemelv  difficult  problems.  i 

'  I  1  his  results  from  tax  eompliea-  1 

■Actual  and  Potential  Karnings  (lon.s  which  faced  the  parent  Du  ! 
On  a  balance  sheer  or  assets  iiasis,  Pont  compan.v  in  the  United  .States.  ^ 
the  division  is  close  to  equality.  .Actually,  the  .shares  which  Du  Pont 
That  IS,  CII.  .s4  will  get  S32. 018.000  and  the  public  will  get  will  be  in  a 

__  -  company  to  be  knriwn  as  Du  Pont 

more  than  $3  nriillion.  Construction  .Securities  and  in  turn,  this  latter 
has  now  begun,  and  is  expected  to  company  will  wholly  own  Du  Pont 
oe  completed  within  a  year.  Company  of  Canada.  Du  Pont  Se- 

-Animonia  made  by  Dow  will  be  eurilies  will,  technieallv,  not  be  a 
.sold  to  the  mining  and  pulp  and  new  eoinpariy,  but  be  the  old  C-l-I. 
pai^er  industries,  and  al.so  for  u.se  with  its  name  chang'd.  What  will 
as  a  fertilizer  both  in  combination  happen  is  this  C-I-I,  will  transfer 
with  other  chemicals  and  for  dire-ct  one  part  its  assets  on  .lulv  1st  to 

I  CM.  .34  and  one  part  to  Du  Pont  Co. 
Inf  Canada.  Subsequently  C-I-I.  will 
change  its  name  to  Du  Pont  .Se¬ 
curities.  I 

ICI  will  not.  of  cour.sr  partici-  | 
pate  in  an.v  way  in  the  new  Du 
the  f'*'"'''  Canada  and  similarly.  Do 
,  „  Pont  will  not  hold  sh.ires  in  CII.  .31. 


Varied  Expansion  Carried  Out  C-I-L 
By  North  American  Cyanamid 


Rig  niaintenancc  savings  ran  he  mafle  wn 
high -pressure,  high- lempcraliire  piping 
seivices  hv  using  Crane  F’rc.ssii re-Seal 
Ronnei  valves  in  place  ol  holterl  bonnet 
valves.  Once  inslallcd,  these  valves 
rarciv  need  niainlenance  ol  the  bonnet 
joint  line  pressure  keeps  it  leak-tight. 
I.ighler  weight  and  more  compact  dimen- 
.sions  make  savings  in  piping  erection 
and  suspension.  Streamlined  body  de¬ 
sign  reduces  insulating  costs. 

Other  fealnrr.s  of  (iranc  Pressnrc-Scal 
Hoiinet  loint  design  are  tailored-tn-the- 
srrv  i(  r'  alloy  steels.  Stellite,  trim,  deep 
sinning  box.  and  flexible  wedge  disc,  in 
large!-  giiles.  In  gales,  globes,  angles,  or 
stop-ehceks,  these  valves  are  an  invest¬ 
ment  in  heller  piping  performance  at 
lower  iillimale  cost! 


brand.s.  being  of  Dn  Pont  origin,  go 
to  Du  Pont  Company  of  Canada.  In 
addition,  with  respect  to  the  very 
large  re-sale  (wholesaling*  busi¬ 
ness.  even  if  the  product  falls  into 
the  aforementioned  grouping,  it 
will  go  to  Du  Pont  Company  of 
Canada  if  that  pri'duet  is  in  fact 


North  .(\merican  Cyanamid  Limit-  by  some  .34.000  tc 
ed,  the  Canadian  division  of  the  new  insecti 

American  Cyanamid  Company,  car.  will  be  available 
Tied  nut  a  varied  expansion  pro-  first  lime  in  19.34. 

Sram  in  19.33.  j 

The  company,  which  operates  ® 
manufacturing  plants  in  Niagara 
Falls.  Ont..  and  nearby  Stamford 
Township,  opened  a  new  research 
and  development  laboratory  in  the 
Niagara  plant  as  part  of  the  com¬ 
pany  program  of  developing  new 
products  and  manufacturing  pro¬ 
cesses.  This  plant  produces  calcium 
cyanamide  and  crude  cyanide. 

If  is  Ontario's  largets  single  in¬ 
dustrial  consumer  of  hydro-electric 
power  . 

The  Welaind  plant,  in  Stamford 
Township,  began  production  of 
‘rtiiourca'.  a  chemical  which  is  used 
in  such  products  as  the  sulpha 
drugs;  a  veterinarian  product; 
photographic  chemicals  and  inter¬ 
mediates  1942  fur  the  purpose  of  building  and 

In  addition,  the  plant  produces  operating  a  styrene  monomer  plant 
fertilizers,  synthetic  resins,  indus-  connection  with  the  Canadian- 
trial  chemicals  and  other  products 

_ _  1  .  governnierU's  synthetic  rubber  plant 

I  he  company  also  operates  a  ' 

limestone-producing  quarry  near  81  Sarnia.  .3t  the  end  of  the  war. 
Ingersoll.  Ont..  and  sales  offices  m  .-nice  it  became  ev.denl  that  Poly- 

Toronto  and  Montreal,  as  -well  as  a  .  u 

.  ,  nier  Corpo.alion  wouid  have  excess 

warehouse  labnratorv  and  con-  .  u  j 

.  .  stvrene  monoinei.  Dow  leached  an 

Aolidated  oftices  in  Montieal.  ... 

agi-eeniciit  with  Polynici  for  the 
The  manufacturing  group  o*  u  »  .  '  ,  .a 

.  t.  K  pui  chase  of  .'l.viene.  and  el  ected  a 

Cyanamid  in  Canada,  which  in-  .  a  .i,  n  i 

,  ,  ,  ..  Plant  adjoining  the  Polvmei  p  op- 

cludes  the  Niagara  and  Welland  ,  , 

.  ,,  env  for  the  nianulacture  of  polv- 

plants.  togctlier  with  the  Ingersoll 

.  u  .  a  -aa  stvieiie  plastic.  In  1946  it  was  learn-' 

qyarry,  emplovs  about  2..'>00  per-  , 

'  ed  that  Polymer  had  excess  Erhy- 

During  19.3.3.  Chemical  Construe- 

tion  I  Inter-.\merican  I  Limited  of  i^^^triical  opeiat.ons.  .Nccordingl.v 
Toronto,  a  wholly-owned  subsidiary  1^''”  decided  to  begin  making 
of  the  American  Cyanamid  Com-  eth.''lene  glycol,  an  important  jn- 
pany.  was  engaged  in  two  majoi  gi'edient  in  the  so  called  '  per- 
projecis.  manent-ty pe’  anlilree/e. 

This  included  the  building  of  a  Production  of  givcols  began  in 
$17-milIion  refining  plant  in  Ed-  Janua.y  1918.  and  very  snortly 
monton  for  Sherritt-Gordon  .Mines  capac.ty  for  production  fif  ethy.'ne 
Ltd.,  which  will  employ  a  new  am-  had  to  be  increased.  The.-e  facilities 
monia  leaching  process  to  refine  weie  bail;  at  Polymer  under  Dow 
nickel  concentrates  from  the  lat-  SLiperv  i.oon.  However,  in  April  19.31 
ter's  mine  at  Lynn  Lake.  Mani.  economy,  Dow  de- 

cided  to  ouild  its  own  eihvlene 
The  companv  al.so  engasod  ,  ,  j  4_i 

,  plant,  and  now  ha.<  considerablv 

in  building  a  new  .S4*milljon  plant  ,  ,, 

.  r  •  .  mor^  tnan  ^24  -million.s  inve.«ted  in 

flt  Noranda  Mines  Limited,  on  a 

.'Site  adjacent  to  the  Welland  plant  relatively 

Here  another  new  process  will  be  V'pciation. 

used  in  the  treatment  of  iron  pv  -  question  of  the  import  corn- 

rites,  to  produce  sulphur  dioxide  b‘'1‘iiun  facing  Dr<'.v  of  Canada  in 
gas.  This  will  he  -used  at  t»,e  Wei-  eonneclion  -z-ith  etnylene  glycols  is 
land  plant.  Free  elemental  s.ilph'i;  treated  more  fully  cl.-'evvhere. 
and  high  grade  irr.n  sinie.'-  will  be  Farly  this  year  Dow  announced 
sold  on  the  Canadian  maiket.  that  its  ammonia  making  facilities 
.\s  a  result  imports  of  sulphur  to  will  be  increa-ed  to  provide  output 
Canada  are  expee-ed  to  be  leduce.r;  in  cxce.-cs  of  KKi  tons  daily  costing 


The  company  presently  marketi 
w  ide  range  of  chemicals  for  in 
dustry  and  agriculture.  These  in-' being  obtained  from  parent  Du  Pont 
elude  rubber,  leather  and  paper  in  the  United  .States.  .-3  good  exam- 
chemicals.  plasncs  and  resins  of  ail  p|p  j.  a  number  of  insectic'de  items 
types.  which  ordinaril.v  belong  to  CM.  .34. 

The  Montreal  location  is  the  which  go  to  Du  Pont  Company 
Canadian  di.stribution  for  Cyana-  Canada  since  rhev  are  now  sup- 

mid  s  organic  chemicals  and  I.c-  ^  ^  ^ 

derle  Laboratories  division.  j. 

The  Company,  which  is  optimis¬ 
tic  for  the  19.34  outlook,  is  consider-  Pont  Compan.v  of  Canada  will 

ing  further  expansion  of  faeijities  in  acquire  the  nvion  business  along 
Canada.  vvith  the  cellophane  and  polythene 


PrBtJur^-S*ol 
Bonoftl  GoIb  — 

ovoilablB  m 

900. onH  1  500 
pownd  clo3SPi 


CRANE  LIMITED  I  Generol  Office:  1  170  Beover  Hall  Square; 

Montreal  I-522ecs 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  and  PLUMBING  AND  HEATING  CONTRACTORS 


ST.  MAURICE 
CHEMICALS 


Now  available  from  Sf.  Maurice  Chemicals  are  these  two  essential 
chemicals  for  commercial  use: 


Cabot  Pioneer  In 
Carbon  Black  Here 


of  unexcelled  purity  and  unifdrmlty, 
for  use  In  the  manufacture  of 
plastics,  textiles,  adhesives,  dyes, 
papers,  plywoods  and  hundreds  of 
other  exacting  products. 


to  give  on  extra  measure  of  beauty, 
quality,  durability,  colour  and  gloss 
retention  to  paints,  enamels,  var« 
nishes  and  many  other  widely''^ 
used  protective  finishes. 


WATER 


Distributors 


Pvit  Seagram's  “8'3”  to  the  water  test. 

Vi'accr.  plain  or  .sparkling, 
reveal.s  a  whisky’.s  true,  natural  flavour 
and  hou(|uet. 


Plac«  your  or€leri  now  for  prompt  doUvory. 
Samples  or  further  information  will  i>« 
supplied  onhequest.  Please  wrije 


640  St,  Foul  street  W»tt,  Montreal  a  Phone:  UNivcriity  6-4801 
140  Liberty  Street,  Toronto  •  Phone:  OLiver  2391 


placing  channel  type  carbon  black.s 
becau.sp  of  their  .superior  qualitie.s. 

Raw  material  for  the  H  A  E.  type 
black  i.s  .secured  from  local  lefin- 
eries.  and  it  i.s  hoped  that  raw  ma¬ 
terial  for  the  F  E  E.  grade  will  be- 
eome  available.  locally,  before  long. 
.At  the  moment  it  i.'  .shipped  in  by 
barge  from  the  Ea.-'t  coa.st  of  the 
U.S .  so  all  stock.s  for  Winter  u.se 
mu.st  be  laid  in  before  the  end  of 
the  Great  Lake.s  navigation  ^ea.son. 


Seagrams  ‘‘83’ 

^anadia/t 

0^  Seagram's  Sure 


ST.  MAURICE 
CHEMICALS 


600  DORCHESTER  STREET,  WEST,  MONTREAL,  CANADA 
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DECLARATIONS,  page  2 

STOCK  MARKET  RECORD 

CLOSING  QUOTATIONS 
TUESDAY,  FEBRUARY  23 

MINING  MARKET  RECORD 

Tronsoefions  on  Toronto  Stock  Exchonno 

„  19.>1  1 

Earned  19.63  Div,  to 

pershr.  Div*  Date  Company: 

A  up  1934  1  App.  1  19.64  | 

— I9,63..64-Ylds  —Curr't  week—  Wk's  |  Earned  1953  Div.  to  1 —1933-54— Yfds  —Curr't  week—  Wk's  Earned  1953  Div  to  , 

High  Low  '■'r,  High  Low  Close  Sales  |  pershr.  Div*  Date  Company:  'High  Low  High  Low'  Close  Sales  pershr  Div'  Date  Company:  ■ 

App 

— 1953-.54-  Ylds  —Curr't  week—  Wk's 
High  Low  '8  High  Low  Close  Sales 

(Closing  quotations,  Tuesday.  Feb.  23) 

Acad  Ur  .12*,  .12  12  iHolIng  14.25  13.^  14  90 

Akiatch  .91  .86  91  HomYK  22  .19  20 

AmLard  16  13  15  |Hosco  .  04’,  .  W’a 

2  02 
fl 

09 

2,S7 

30.74 


1.00 


.00 


2  00 
t  ,nn 


1.1  ft'  .fin 

24.fi.iT  4  .iO 
2  4.14  I.2i, 

124,74  .fiO 


2  "n 

3.24 
1  73 
6.27 


2.33 
3.42 
1  12 


i. nn 

j. nn 


1  on 
inn 
1  on 


AhiUbi  P  it  P. 

Dn  Prf. 

Arartia  Atlantic 
Do  A. 

Do.  Prf. 

Acme  Glove 
Acnew  Surpass 
AiRoma  Steel 
Aluminium 
Aluminum  1 
Dn.  2 

Aiiclian  .Mat. 
Anelo  Can.  P.&P. 

Do  Pr. 

Aiifiln  Nfld. 
Arcan  C'orp. 

.M  Arcus  Corp. 

1.12's  Dn.  Pr. 

Ashcsto.s 
Ashdown  A. 


12'4  64 


2i 


1.2i 

.10 


1.31 


I  Ifi'j 
I  102 


10  1 


7.3 


ISij  17 
26  >2 


.15 


26>.  23' 2 

7  fi'4  fi’a 
fi',2  6.7  IS  18  IS 

0^4  4  8  lOO-'a  I00»a  100*, 

2*4  7*4  6*4  6*1 

7  4.8  I  . 

3  i  44'2  40',  44'2 

1'4  4.0  50'2  I!)'.,  49'2 

1  4.1  1  23'2  23  23'., 

0  5.0  105  10-1 '2  104*1 


20 


2fi* 


175  1.50  170 

I3'2  13',  13', 


2,090 
873  ! 
440  I 
100 
1.400 

476.5  ! 
4.460  I 
145 
.535 

'475 

1.235  , 
3.055 
1.605 
785  . 
180  I 
2.925 


98  40 

5  03'7-  fin 
.4U  1.04 


1.90 
1  74 
4.94 
8.49 
.49 
6  99 
.48.; 
9.25 

9.23 
I.9Id 

1.24 
9fi 

1.504 


..50 


2  65 

'.504 
1  50; 

.lU 
2fiU  250 


1,01) 


1.63; 

,49; 

2.86 

1.86 

2.96 

1  48 

2  fi3 

1  29„ 
1.78 
15.78 
15.73 

,96  ■■ 


1.00 


1.15 
1  no 


2  IS 
.40 


Do.  B. 

,\tlas  Sled 
.15  Auto  Filer. 

.12 '.i  Do.  Prf. 

Auto  Fabric 
...  .  Do.  B. 

FAHCELONA 
Bates  it  Innis 
.75  Batliur.st 
.75  Do  B. 

.10  Beatty 

.401  Beld.  Corticelli 

.35  Do.  Prf. 

.25  Belc.  Stores  Prf. 
.50  Bell  Tel. 

Bicklc  Scacrave 
.10  Biltmorc  Hat 
.25  Do.  A. 

Blue  Ribbon 
fi2'2  Do.  Pr. 

.23  Brantford  Cord 
.  .  Do.  B 

Brant.  Roof 
Do.  B. 

.03  Brazil 


12'.,  6.; 


1 .60. 
1..50 


60 
1.00 
4.7.5 
l.OOr 
4. 50 

1.20 


Emp.  Brass 
En.  &  Heat. 
Equitable  Life 
Esta  brooks 
.37 'i  FAM.  PLAYERS 
.37' 2  Fanny  Farmer 
Fed.  Crain 
Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mfg. 

Ford  Motor  A. 

Do.  B. 

For.  Power 
Do.  Pr. 
Foundation 
Fraser  Co. 

Do.  Prf. 

.12',2  Freiman 
1.1 2 ',2  Do  Prf. 


20 


.26 


.35 


2.-38 


I  21*4 
I  21'2 


I  21'. 
1  27 


1 2.25 
i  81', 

I  Si's 
100 
'  3.3 
!  15 
18 


5  0 
2.9 
5.2 


22  5.5 

,3'i 

6  I  8  1 
.75 

.58*4  5.2 


22'h  22*,  22'a 

20*4  20)2  20'2 
21'4  21  21 
20'2  19*,  20'2 
26'2  26'2  26'2 


1 .45  I  .30  1  40 

79*4  76»,  78*4 


4  24'  1  2.5T 

.34. .57; 


27'2  Sheas  Brew.  A. 
..50  Do  B 
Sheraton 

9.5.-  Sherwm  Wms. 


I  17' 
i  35 


4.0  14*,  14 


.  103 
11 '. 
I  86 


IfiO 

lO'.i 

80 


lfi'.2  Ifi’, 
101  101 


5.3  S3  83 


83 


5.00 


1.62 
22.26 
22.26 
1.10 
3.61;  2  25 
6.25  4.03 

1  7o; 


I  11 


*4.  34'.,  4.8  ,  40*4  40', 


10  200 
40*1  10.865 


15.68 
23  70 


6  3  1 


1  16'.2i  IS  ( 

I  4.51.,  41*4 


1 .00 
5.00 
4.IH) 
2.00 
.50 

1.11;  1.00 
3.30':  1.00 
2.24;  1.60 
17.9.5;  2.50 
.47  .50 


1  no 


2  53d 

3  27d 

1.28 
2  14  2  00 

1  €9 

.*0,65  5  no 

;''a.42  3.00 

2  Ifid  .90 

1.68d  .45 

3.54:;:  1.80 
2.fi2i  1.50f 

7.04  3.finf 
6,04  2  Oil 

1.05  .45 

.5:';  .35 

.17  SO 


.31.7  .10 

4.13;  2..50 

6.97;  ,7.00 

5.56;  1.30 

93  1.00 


Brig 

It  Prf 

,  snu 

fi.l 

BA 

Bank  Note  i  17*2 

14 

6.2 

16*4 

1.6 

B  A 

Oil 

1  22', 

16*4 

3  3 

21*, 

29’, 

B.C 

Elec,  l-t. 

0  ,  9.6*4 

86*4 

n  7. 

94*4 

94 

Do 

,  4'.r 

1  81 

78 

4.f) 

81 

8! 

Dn 

.  5% 

i  50', 

46', 

4.9 

49*4 

B.C 

Forest 

■1*, 

fi.ii 

6*, 

6', 

B  C. 

Packero 

A.  1  li'g 

in 

.6.9 

1.6 

14*4 

,43; 

1,17; 


.10 


Do.  B. 

B  C.  Power 
B.C.  Tel. 

Brown  Co 
Brown  1st 
Broun  2nd 
Bruck  A. 

Bruck  B 
Buildins  Prod. 
Bnriinc.  Steel 
Burnett 
Bums  .0. 

Do.  B 

Rurraid  Drydoek 
Butterfly  Ho-e 


I  19'., 
I  33 


19'4 
37 ' . 


fi'i 

.  14*4 

9*6  9’, 

IB*,  W, 

37', 

ll*i  10*,  11'., 

95 '2  95  95' 2 

49'2  49'2  49'2 

in'2  in'2  lO'a 

4'2  4  4'., 

34  4  8  .33*4  .S"*,  38*4 

19  7.5  20'2  20  20'2 

:.75  ( 

.39' ;  6  2  .52  52  .52 

2.T  .6  2,  43*4  43*4  43*4 


45*,  6.0 
10',  8.3 
4  11.0 


6.115 
135 
40 
730 
3.905 
150 
350 
1 .635 
.935 
5.260 
90 
105 
25 


.25 
.60 
1 ,60 
2.00 


2  02.;  1.00 
4.17;  .30 

2.89  I,50f 

1.09  1.40 

1  89;  ,60 

50 

5.79;  1.50 

1.25 


6.74 

2.42 

2.18 

2.03 

23.92 

1.79 

5.37 

3.03 

8.68 


2  75 
2.50 


1.25 

.50 


1.00 


23 

no 
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GATINEAU  i  23  20  5  2 

Do  o'l'r  I  110',  104's  4.9 

Do  5%  1C9  100  4.8 

Gen  Bakeries  6.00  4.90  3.7 

Gen,  Dynamics  1  45', j  31  7.4 

General  Motors  ,  eS',,!  43*i'  6.5  60 

Gen.  Products  A.  i  48  41 

Cicncial  Steel  17',,  15  6.2 

Do.  Prf.  ,  104  98',  4.9  101 

Goodyear  115  85  3.8  110 

Do.  Pr  !  50  '  45  4.0  49*, 

Gordon  McKay  A.  8',  7  6.3  7 

Do.  B.  12's  9  9.2 

Grafton  A.  20  H*,  5.6 

80  Great  Lakes  ,  23  13  6.8  23 

',2  Do.  A.  I  5I'2  43'2  4  9 

12',j  Git.  W.  Coal  R.  10',2  5  8  5  6 

Do,  B.  I  10'2  5  -1 

Grt.  VV.  Felt  4.00  3.00  I  .. 

Do.  Prf.  5',  2.50  ..  I  2'2 

Grt.  W.  Saddlepy  26  20 

Git  Win  Tran.  4.30  3.25 

05  Greening  Wire  |  5  4 

15  Guar.  Trust  1  14',  13 

40  Gurney  4*, 

50  Gypsum  .35 


22*,  22*, 
109',2  109' 2 
103  106' 2 

5',2  5'2 

37  .39 '2 

.59  .59 '2 


1.660 

.545 

1,030 


4.820 

4.70.5 


1 ,9,3,5 
2,745 
24 


2,680 
40  ' 
125  ! 

200  I 

.3.033  ' 
255  i 


1.40 
I  40 
I  00 
2.09 


2.04 
2  04 
4.55 
21.69 
1 .02  .60 

1.02  41 

1.92  1.25 

29.63  5,00 

1 .61  .50 

5.71;  ISO 

2.25  1.40 

2, lit  1.75 
7.00;  6.80 
3.23  1  0.1 

19.45  1.87' 

.43  .10 

1.45  .60 

.42  :in 


3.30 

..■>0 


1.25 


Do  Prf. 
Sicks  Brew. 

Do  VT. 
Silknit 
Do.  Prf 
Sliverwood  A. 
Do.  B 

Simon  A-  Sons 
Do.  Prf. 


14 

28*4 
I  21  21 

;  .30'2  19 

1  140  125 

26  20 


17',  17',  171, 


,5.0  140 

3.9  25 


.30 '2  .30' 2  .30' s 


20 


18 


140  140 

2.3*4  24 '2 
24  24 


3  I  Alg  Ur  4  70 
Am  Nep  .9,3 
■■■  ,Am  YK  .20 
28,5  iAnacon  3.10 
jjAngHur  .13 
515  AncRou  .27 
210  -Ankeno  .II 


5.8  I0'2  10*,  lO'j  425 


1 2' 2  Simpsons 


45 


12', 

30 


I  35 
129  118 

24 '2 
44'2 


35',2 


3 '.4 


Ifll 

105 

49'2 


101 

no 

49*4 


4.20  4  00  4 10 

14  14  14 


I  IS'i 
I  15 


2.3 


.32  5.3  36'-,  35'2 

13  5.5  . 

12 '2  5.4  . 

I3'2  . 

17  7  3 

7  to  o  ■  ■ 


3-*' 


I  l.i 


2  07 
1  08 
4,32 

3  6.3 
2  14 
4.12 
1  10 
3.67 


1  08 
2.00 
1  20 


.20  C  A  [.DWELL 
.;:3  Dll.  1.1  ;  25 

.20  Do.  2nd  U*, 

.93  Cal.  Power  .  102 

Can.  Bicad  3.50 

,62' 2  Do.  Pr.  I  5: 

.  .  Can.-  Cement  ,  93 

.32'2  Do.  Pr.  '  .30 

Can.  Cr.  Slone  i  7', 

.25  C,  &  D.  Sugar  1  'i9>, 

.10  Can.  Foils  1  10 

.15  Do.  A.  ■  IT'i 

Can  Forging  .A  I  35 
.60  Can.  Iron  Fiidry,  1  23 

Can.  .Machinery  9*, 

.50  Can  Malting  1  55',  49  5  3 

.15  Can.  Nor.  Power  !2'2  10  5.5 

Can.  Packers  A.  I  30  ,  3, '''2  3  9 


4.5  ,  .30 

I 


57  21',  21  21', 


367; 

1.59  ,75 

Do 

B. 

.V>’2  28%  4.-5 

32’ 4  32 

32 

IPO 

3.24t 

2,39  145 

Can. 

Perm.  Mtg. 

•  f2  4D  3  5 

62  62 

62 

30 

.6.9:1  1.2.6 

Can 

Safew  ay 

;^2’2  9.v%  4,6 

102  102 

102 

10  ' 

5. IK)  1.25 

Do. 

O'r 

!  102%  4.3 

7.73 

5.9IIT 

Can. 

Starch 

37  ,  36 

....  j 

8  98 

1,99 

Can. 

Steamship 

}  lOf)  70  i.n 

100  P7 

07 

630  i 

14  2.6 

‘>  .6(1  1  26 

Do. 

Prt. 

.61  46  .6  0 

.60  40  ’  s 

.  4P»3 

63.1  ' 

2.19 

1 .2.6  '  .;;i ' : 

1  Can. 

Var. 

’  23  i:;%  .6. .6 

23  2.'* 

23 

100 

1  .53 

1.99|  ,17 

Can. 

Vinegar 

'  12%  6.1 

•  1 

63.5.44 

4.09 

(ian. 

\v  &  c. 

1  IfiO  .163%! 

8.0,0 

8.09 

3.14; 

5.17 
180.75 
180.75 

25.40 

25.40 

1,02 

..52 

2.31 

1.17 
3.85 

.35  31 
55.93 
3  91 


1 .00 
2.00 
I, .50 
4.00 
1 .25 

6  on 


6', 


.25  Hahn  Brass 
.30  Do.  A. 

Ham.  Bridge 
.35  Hamilton  Cotton 
.20  Haiding  Carpel  9' 2 

12'2  Hartz  !  9  .  8  1  | 

Hayes  Steel  .'  .38  33  4  ,3 

2?,5  Hendershot  '  14  to  8.5 

.35  Hinde  Dauch  '  .33  24',  4.5 

15  Holden  A.  10  5' 2  9  .3 

Do.  B  15.00  2  50 

.25  Horner,  Frank  .  11  9',i  5.3 

.25  How.  Sm'tli  22',  17  4.8 

.50  Do  Prf.  :  47 'j  42  4  5 

.75  Hubbard  Felt  A.  1  II  8 

1.00  Hudson  Bay  Min.  58  3.6  9.5 

Humberstone  15'2  10 

1..50  Huron  &  Erie  1.26  1.12  4  5 

.30  Hvdro  Elec.  C.  5.CO  ,3.00  7  0 


1,86 

53  19 

2.22 
26.81 
1.63 
.29 
2.04 
1  8! 


1.79; 

2.1! 

3.65 

3.65 
4.51 
3.76 
3.76 

.14 

17.57 

2.2.3 

1.28 

1.23 


8,19 

2.92 

1.79 


22*4 
I  12 

177 

I  1- 
102 

I  40 


1170  I 
177 


41 


10*4 
5.25  4  40 
2a'j  1.3'j 
22 


1,40 
1. 03. 
1 .00.- 


1  39 

62' s 


21<2  21',  21'j 

46',  4fi'2  4B'2 


1.26  1.25  1,26 


1  0(, 
1.20 
2,00 


.3' 


I.MPERIAL  OIL 
Imp  Tobacco 
Do  Prf. 

Do.  4' 


1,73  3,0'.l  ...  Dn.  B. 

1  on  ...  CDN.  ARENA 

185;  .50  ,,  fdn.  Bakeries 

t.O’T  1  25  ..50  Con.  Rrewrrirs 

5  88  2  5i''  .32  Cdn.  Bronze 

167  5,00  1.25  Do.  PM'. 

'  55  2  00  ..59  Cdn.  Caiiners 

173.  .80  .20  Cdn.  Car  A  Fdy. 

i  .3.3’;  1.00  ,25  Do.  A. 

!  41  2  10  .;’0  Cdn.  Crianesc 

:..59  I. no  .25  Do  SI  Pr. 

:..59  1.75  .4,3*4  Dn,"  1*4  Pi 

. .  Cdn.  Choin.  A  C.  I  13 

.  Cdn.  Conicrt.  i  6 

....  Do.  R  6 

,ni  105  ...  Cdn.  Colton  |  48 

25  1 ,20  ...  Do.  Prf.  I  2.1 

.7  1  170  Cdn.  Drerice  1  -57 

1.8.3  1,00  .25  Cdn.  F'rh.  Morse  25 

Cdn  Food  '4  00 

26  4. .50  2. '’.I  Do.  Prf.  ;  06 

,  Do.  A.  10 

.35  12.oni-  8  00.  Cdn.  Gen.  Flee.  .  625 


1.05 
.10 
1,50 
i.en 
4, .50 
4.00 

2.35r 
7. CO 

.88; 

2.03;  1.20 
3.75  COO 
226  6,3  4  00 

1.73;  I. on 
20  50  2,40 

1.69  1.40 

7.58  1.40 

.88;  ,,30 


30  Imperial  Varnish 
62'2  Indu-'trial  Acc. 
.1.00  1 .25  Do  o'  i 

4.25  l.Ofi'i  Do  4*  t 

1.15  .30  'Co  S2 

1  62',  .37'2  Do  SI. 50 

.50  .12', 2  Ingci'soll  Mch. 

Inglis  John 
.25i'  Intercity  Bak. 

.10  Inter  Bronze 
.37 ',2  Do  Prf. 

.30t  Inter.  .Metal 
1.12'i  Do.  Pit. 


08^ 


1.00 

.50 


10^2  14'b  44  1: 


103' 2  103 
20  23 


1  34%’  20 


29*4  29 '4  29' 2 


4.. 590 
510 
.30 
715 
62.5 
1.615 
2.905 
1,90 
975 
845 
40 


1.76 

8.98 

2.72 


3.35' 


1  .50 
3.00 
1.00 


'.12'i 


>2  45  3  2  51 


410 


1 .49  ■ 
232,32; 


15.67 

15.67 


.73;  Cdn.  Gen.  Inve.st.  25*,  20 

Cdn.  Gen.  Seciir.  |  110  80  1 

,10  Cdn.  Ice  Mach.  14.75  13  50 

.40  Dn.  A.  I  lO'z  9'', 

.60  C  I  L.  ;  42  31*4 

3  .50  Do  Prf  i  170  145 

Cdn.  Inccrsoll-R.  95  75 

Cdn.  Int.  Inv.  Tr.  II '2  9 

Cdn.  Locom.  |  23  14 

Cdn.  Marconi  ,  5'',  *'4 

Cdn.  Oil 
Do. 


4.2  162  162  162 


4.00  . 
1..50 


.12'2 
2  no 

1.25 

1.00 


Do 


101' 

8,'2 


140 

97 


2.920 

.30 

25 

280 

.3.675 

2.225 


.50 
1  25 


Do 
C  P  I> 

Petrofina  P 
Cdn  P  A  P,  Src.  M  00  2.00 

Cdn.  Salt. 

Cdn.  Silk  A. 

Canadian  Tire 
Do.  Prf. 

Cdn.  Utili!  rs 
Cdn.  Vickers 
Cdn.  Wallpaper 


:  20 
I  lOfii, 

I  20*, 


fi's 


19 


12'2  12'2  12' 


1  91t  l  .Of) 

2.05t  1.60 

27.16;  7.00 

2  47  .60 

2  47  .60 

1  ..30 

1.10;  .80 

.3.57  .50 

1.48  ..iOt 


4.60;  l..i0 

4.60;  l.,i0 

.17  .13 


4  95 
48  46 
5.89 
73.30  : 
2.19; 
3.63 
21  ..30 
16. .35 
1.30; 
1,21;': 


.15 

.15 


Inter  .Mill.  Prf. 
Inter.  Nickel 
Do.  Prf. 

Int.  Paint 
Do.  Pr 
Inter  Paprr 
Do  Pr(  , 

Inter.  Pete 
Inter,  Power 
Inter.  Utilities  I 

Do.  Prf.  1 

Inteipro  Pipe 
Interpro.  Utilities 
Invest.  Found. 

Do.  Prf. 

JAMAICA  P  S.  I 
Do  Prf 

Johns  Manville 
Journal  Pub.  i 

KELVINATOR 

LA BATTS 
Lake  of  Woods 
Do.  Pr. 

Lambert  A. 

Do.  B 

l.ang  A  Son 
Langley  Pr. 

Laura  Secord 
Lauren.  .Accept. 


( 

1 

1  12'2 
I  1* 

6'4 

1  I3'2 
I  34*4 
I  10.3 
.  37 
'  4.5 '4 
I  132 
I  12 


•I'a 

23  4.4 

17  I  6.0 
23  6.3 

94*4  .5.3 
81*4  5.2 
36  14  8 
29*4  3.8 
7*4  6.0 
9'j  4.0 
14 

Ui 


24'2  2.':'j  24'2 

.39  37'  .33'8 

96'2  96'2  93'2 

42"  41  "  41 ',2 
38*8  36' 2  33*8 
8'2  8'2  8'2 
g-'e  9*2  9'2 


15 


3  5 


o'  2 


o' 2 


I  93  93 

.36' 2  .36 
I29'2  123 
12  12 


16'2  13 
32*4  33 


4,970 

.3.000 

215 


730 

200 

ino 

300 

220 

lOo 

1.35 


8,8.5  .3  00.  1  .iO.- 


1 .03  1 .00 

6.62;  3.75. 
.60 

2.32  .89 

.3.04  1.4(1. 

2.(15;  1.0.9 

5,97  1,00 


Slater 
Southam 
So.  Can.  Pouer 
Do.  Pr. 

Stand  Paving 
Do.  Prf. 

Stand,  Radio 
Stan.  Brock  A. 

Do,  B 

SIcriman  Bros. 

Steel  of  Can. 

StoucII  Screw 
Do.  E. 

.Suez  Canal  "J" 

Dn.  "F" 

Supertesi 
Do  Pr 

t..\'mblvn 

Do.  Pr. 

Taylor  Pearson 
Third  Can,  Inv. 

Thrift  Store 
TT.  Tailor 
Tooke  Br  (New) 

Tooke  Prf. 

Tor  Elevator 
Tor  Gen.  Trust 
Tor  Iron 
Co  .A, 

Tor.  .Mmtg 
Trad  Fin  A. 

Dn  B 

Ti  an,-  .Mount. 

Tnckett  Tnh. 

UNION  GAS 
United  .Amnse 
Dn,  B. 

United  Corp  .A. 

Co  B 

United  Di.stillcrs 
United  Fuel 
Do  B 

United  St),  Corp 

VAN-ALLOYS  S' 

Viau 

1  Viceroy 
1  Virg.  bare 

WA BASSO  COT. 

Walker  Hiram 
W.llcrnus  Eq. 

Dn  Pr. 

Watson,  Jack 
Wcstccl 

West  Can.  Brew 
\V.  Gioccrs 
Co  A 
Do.  Prf. 

W.  Kootenay  Pr.  155  155 


12',  3,3 
.34'4  4.6 
I8'.2  4.8 


1.940 


4  20 
90 
17 
2  7.3 
13 
.25 
.09 


4  20 
92 
17 


47 


H  Pam  . 

. Ind  Lk  04 
2  Inspira  2  45 
'•5  J'knife  08 
27  Jack  W  .08 
^2  Jaculet  09 


Apex  R  .04'’8  04'’8  Of’a  Tellicoe  .07 


4  a 
4.2 


i  34' 
126 
24 


ta*4  18*4 


Ifi'2  16’,  lfi'8 

102  101'2l01'2 


39 ',2  89  39 '2 


28 '2 


4,9 
I  2  . 50 
14* 
32 
19' 
19*. 
109 


15' 

101 


40 


¥•1  26 


'  19  19 

40  40 

2. .50  2  50 
14*4  H*,  ll'*, 

.■71  .30'',  30*8 

13'2  IS'j  13'2 
13'4  I8'4  I8'4 
104  101  104 

,37' 2  20-' 4  .37' 2 
36  .35' 2  .36 

m  ‘  1.31'  l.fl 


.Aquari's  .2. 

Area  .47 
Arjon  .12'2 

•Armisti  .20 

Ascot  .4.3 
Athona  .OO'', 

100  I  Atlas  Y  15 

fi50lAtIin-R  .08 
250jAuhcIle  .08 
.30  '  Auriach  .27 

2..580  .Aurnaqu  .1.3 

Avillab  .13'2 

Bagamc  .14*4 

•  .  Bankfid  .07 

200iBarnat  1.26 
„  ‘.;5  I  Barvuc  l  .,50 
iBarvWr  .60 
,  Barvni  1.50 
.Base  Mtl  .15 
'  Baska  ..39 
R  -  Diiq  .49 
'^4  R  Lodge  .44*4 
Bcl'keno  .15 
B'tcrre  4.00 
” "  I  Beta  Gm  .34 

mo  H'eourt  .21 

Bibis  .09'2 

1.7.30  :  Bidgood  .05 '2 

InOlRobio  .39  28 

12.  Bn 'vine  .20  .17 

175  Boymav  17  .12 

100  B'lorne  3  75  3.50 

295  i  Brewis  .10';  .09 

no  'Brilund  2.55  2.15 

80  B  Reef  2  13  2  14 

100:B'hurst  11  10 

.3.990  I  B,.'man  .10*4  09 

1'???  Brunstn  .I7'2  15 


550 

35 


.20 
.10*4 
.12 
.1.3 
.06 'i 
1.21 
1.40 
..55 
1.45 
.14'; 

.37 

.22 

.44*4 

.14 

4.00 

,30 

.18 

.09 

05*8 


46 

.04 

2.20 

.06' 

.09 

.08' 

.06 


Sil  Mill  1.04 
Sil  Std  .65 
Siscoe  ..39 
Stadaco  .33 
Starrat  .16 
Steeloy  .10 
SteepR  7.43 
Sturge'n  .18 
Sudeon  21 
.Sulllvn  1.85 
Surf  In  19 


_  iTeck  H  2.45 
47  ITombill  .48 
nt  ITorbrit  1.40 
224 

Tri\  R6S 

*  »'Tungstn  24 


.Toburk  .I6J2  .14 

'Joliet  .42  .38 

J'smlth  19  .17 

,40  Kayrand  .O6I2  .06 

'091,  Kcnville  .03  .08 

45  Kerr  A  .n'i  .16*4 

08  Kcymet  .63  .61 

OT’i  Kvhvcon  .12'j  II 
25  Kirk  H  .75 

,12  'Kirk  T  .17 

.12  |Kirk  L  .41 

n  ‘Kristina  .21 

Pfii^  Kln'dikc  .13 


U  Mingn  .18 
;u  Asb  3.95 
U  K«no  5  .60 
U  Monta  .66 


.93 

193 

.65 

.65 

.37 

37  ti 

.31 

..53 

.14'.; 

.16 

99', 

.10 

7.00 

7.20 

.15 

.18  , 

.18 

.18'4 

1.75 

175 

.18'; 

,19 

1.10 

1  15 

2.24 

22.5 

.39',; 

.41 

1.40 

1.49 

.09'; 

.09'; 

35 

.38 

.22 

.22 

.18 

.13 

3.60 

330 

3  25 

.50 


3.30 
.53 ',i 


•38  lUpCan  1.27  1.20  1  23 

I7'i'vanRoi  .04'.; 

06'j  Ventr  15  25  14.23  14.75 


.11 
68  .72 

.lfi'2  .17 
.40 
.19 
.lO'j 
8  00 


eg  Vicour  .07 
'igi^iViolmc  1.94 
!61 


40 

.21 

11 

8  20 


1  21  Lbrdor  8.20 
,41  L  D'flt  .71  .67  .68 

«  Lake  L  18  .16  .18 

1M5  iL  Osu  .20  .18',i  .20 

141,  LShore  5.75  5  50  5.55 

17  *  L  Wasa  .23  .23  .23 

'ig  La  Luz  1.35  1.46  1.46 

44,1,  iLm'que  3.90  3.73  3.73 

14*i  Capa  C  .05  .06 

4  00  Lapa^ika  .04 .04 

'll  Lavalic  .06  .05*8 

"191 .  t'Pitcli  .68 


WalteA  9.30 
iWcednP  .32 
iWekusk  .06 
W  Malar  .05 
iW  Tung  .47 
iWiltsey  .08 
Win’ster  .08 
iWd'ward  .08 
'Winora  .13 
WHarg  180 
lYale  Ld  .25 


,07 
1.85 
9.30 
.29 
.06 
.04'a 
.42 
.07 
.07 
.07 
.11 
1.73 
.23 'a 


07 

1.85 

9.50 

.30 

.06 

.041,4 

.42 
.07 
.07 
.07 
.10 
1  78 
,23 '5 


.Yel'rex  .07i,i  .07t4  .0714 

lYkBear  1.31  1.27  1.27 

.Yukeno  .11  .09  .I0i,4 

■Zenmac  .26 .23  .23 

Curb  Market 
Bulolo  5.90  5.65  5.65 


^  L'court  .lO'i 
(15,1  Lexind  .20 
28 '2  CLLac  1.10 
'^7  Lomega  .M'a 
;  Lora  do  .6.3 
Louvic'f  14 
Macass  1  lO 
Macdon  60 
■Macfie  13 
Macken  22 
.MacL'd  143 
Mads'n  1.80 
Magnet  Ofi'a 
Malart  143 
Man&-E  .Ofi'a 


3.60 

09 

2.20 

2.15 

10 

.10 

.15 


36' 


2  0.5  ‘  a 


.'Ifi 


68 


14'.,  lO'a  45 


.59  .*4 '  a 

29 '4  21 


1  69  4.2i 

40'a  40'4 


29 

IJ'i 


■Marben  .I9'a 
-*  ‘2  Marcus  OS'.a 

04-8  0.1*8  iMaritim  43 

ll'a  U'.a.'Martin  .04 

12  12  Mayhrn  13 


58 'a  58  58' a 

12'-  12',  i2'2 


lO'a  10',  Ifl'a 

55' 2  54 '2  .15', 


.17 
.Hi' 
2  80 
8  00 

8.50 
'5 

7  00 
.85 
6.15 

2.50 
4.40 


19',  6  4  _  21' 


1.50  I 


59  47*8 

99 'a  97 'a 


.00 '4  29 


29*8  17*1  1.3 

7'4  •'■"2 

28  24*4  •'  8 


6'  , 
26'  , 


1.19 

51 


2.00 
12.0,4 
12  04 


1  9.5; 
1 .93 
1  99 
2.00 
1,96 
2.01 


4.50 

1.20 

.70 


5  09 
5.50 


1  20  r 

1  21  If 

1  ..Of.  .- 
(..ill. 
1  40. 
1 .89- 
1.40. 


1. 

25  Westons 
1.12'a  Dn.  Prf. 

.;;o  Wils  1 
.I7'a  Wilson.  .1  C 

Windsor  Hotel 
Win.  cent.  Gas 
Win  Elec.  Prf. 

1  OT'a  Woods.  G  H. 
Woods  .Mfg. 

Wool  Comb. 

YORK  KNIT  A 
Do.  B. 

t  ..00'  ZEILERS 

.07  u  Do  f.'r 

.31 '4  Do.  O'r 

H  \  VKS  . 

25  Bank  Can.  Nat 
.30  Cdn  Bk.  Com. 
.00  Dnm.  Bank 
..00  Imnerial  Bank 
.00  Bark  of  .Montreal 
.40  Bank  N  S 
.3.5  Royal  Rank 
.6.5-  Rank  of  'T'oronin 


39*4 

9,0*8 

20 

9 


26',  2,6  .57 


97'-.  97 
I9'2  19'2 


5.2  99  98  93 


.50  I  2: 
12',;  10  i 


23 

:9'a 


I  2. .50  2  .50  2  50 


3..1.1.5  .Br'wick  .10',  10 

11  BuPson  .07  .07 

,  ...  Buff  A  .72  .65 

Buff  Cn  24 

RliffRL  .05*8 

,  Bulldog  .Il'rf 

,  ,,'4  Bunk  H  12  iz 
'  .Calder  .22  .17 

145  Cal'inan  .19  .Ifi'i 
.  C  Cllib  2,90  2.75 

1.24.5  Cm  pRL  a  15  8  00 

'  C  Coll  3  .90  a. .50 

4.50  CMalart  4.5' 4  .45 

.  .  I  C'Pi  osp  7.00  7  00 

.  . .  I  Caribo  85  .  .85 

Cas.siar  6  40  6.1.5 

Ca.'IIr  2  50  2.13 

690  CenEx  4  60  4  .5.5 

2.50.5  Cm  Pat  .75  7.5 

Con  Por  18'a  17 

C  Lake  108  1.00 

6,5  Contmq  12  .09 

.57.1  Chmblr.  .25  .24 

9.i:CbRts  1.91  176 

Cheskrk  06’,  .0.5 

I25,Chstrvil  .38  .32 

100  Cli  Ex  pi  .50  .45 

:  Chimo  1.32  1  06 

160  Chrom  2. .50  2.50 

260  I  CChem  1 .20  4 .05 

1.225  CChVt  1.15  1.00 

;  Cit-Lar  .03  .Ofi'i 
103  Cobalt  1.30  1.20 

2.110  C  Will  .80  72 

155  C  Lake  .08*;  .08',; 

20  ColdstiTi  .26  .2.5 

Colemac  04'2  04 

..  I  Conags  ISO  1.75 

...  Conia'rm  .45  14  -  -  1.,,,,. 

C  Astor  .12  .08',  M  i^Moins  12 

CCCad  .04*4  M-’a  1-1*4 

-  -  --  1  98  2  00 


.09 

.19 

.86 

04 

.13 
1  hi 
.57 
12 
20 
1.40 
1  74 
.07 
1..53 
03', 
.Ifi'a 

.03' 8 
42 

m 

,12 


,04 

2^*  Pato  3.90  3.60 

Yuk  Cn  .53  .50 


3.90 

JO 


.72 

74 

1.20 

1.23 

.32 

..53 

.27 

.23 

n>, 

■ll’i 

.0.5 

98 

Meint  57.25  36. -50  53.50 


3.95 


McKenz  .53 
Me  Mar  14 
MeWatt  .21 
Mentor  3.9.5 
Merrill  .22 
Meta  U  .18 
Mindm  2.10 
Mind-Sc  .10  08  .09 

MngC  II. .50  10.12  11.12 


aT^OIL  MARKET  RECORD 

0-1  Acme  G  .15';  .15'i  .IS'.i 

A.ia.\-  .77 

■  14  lAIber  1.30 

I  -*  'aP  Con  35'i 

•*9,  |Am  Led  29 

m's  Amurex  .12 
.20  I  Anchor  06 

l  -l;  !Ang  C  5.45  5.1.5  5  20 

1  29  IBailSA  5.1.5  4.63  5.00 

0<*a  Banff  2.01  1.93  19,5 

Bata  .27';  ,23-’i  27 

99'al3rl'nin  I  60  1.50  1,50 

•12  Britalta  4.73  4  60  4.70 

«  BritEO  .07  .30  ..t5 

Cal  Ed  lO'i  101;  m*i 

jCal  Cn  4  65  4  .35  4.50 

iCalnorth  .22 
COLnd  4.00 


03', 


Il’i 

.19 

3.95 

22 

.18 

2,00 


,  ic  S  Oil  9.60 


Moncta 
Naco  .35 
131 2  Nat  Ex  .28 
],(10  Negus  .11 

10  jNLabin  1.76 

,23  N  Alger  .11 

I  73  New  Bid  .57 

051  jN  Cal  .60 
12  NDavics  .17 

'j9  NDelhi  1.19 


C.AdOil  44 
iCAflO  4  83 
:C  Decal  .77 
I  Do  war  .25 
ICDevP  .85 
iC  O-G  R  .74 
iC  PL  P  1.38 
ICWillis  2.15 
22  CentLd  2.03 
i-  !Cli  Oil  1.48 
•r’  iC  Allen  .25 
,•1*  CCord  .35 
1'™,  JcECrest  .47 
*  '2  *  C  Peak  .16 


.21  2>2 

3,75  3.9.5 

9  23  9  30 

41  41 

4.43  4.60  , 

.70';  70i; 

24  23 


..52 


CWPct  1.43 
Dav.-nO  .88 
DelRio  1.81 
DevLfd  1  75 


100  1.05 


NForIn  .41 
i  15  'NGoldv  .16'2 
'(17  ‘NHaricn  .40 
1  15  N  H  Mai  08 
an  :N  Jason  06 
'oai . ;NKcIore  .19'j 
-,5  ;NLagur  .07*, 
■?'4  NLi'dU  1  47 
,  71  Newlnd  .19 
.4-,  jN  Marin  08 


07'; 
I  .50 
IS 

06'2 

II 

17 

05', 


.07' 

.06 

.18 


Dragon 
IDuvex  .20 
El  Pen  R  .08 
IFargo  1.84 
^iFcdPet  4.25 
iGaitwin  .20 
,  iGas  Ex  60 
^  GenPet  5.30 


.82 
.68 
1.48 
2.01 
1  95 
1.31 
.2.5 
.32 
.46 
.15 
1.30 
.68 
1.70 
1.62 
4.25 
.35 
.17 
.07 
1.75 

4.15 
.19 
35 

5.15 
5.15 


.83 

.68 

1  30 

2  01 
1.95 
1.33 

.24 
.32 
.46 
.15 
1  45 
88 
1.70 
1  65 
42J 
..35 
.18 
,03 
1.83 
4  15 


5  25 
5  15 


G  PI  D  12.37  12  00  12,37 
Gridoil  6.10  3  90  3.90 

Gul  Oil  9  .50 


44 

I  1! 


14'', 


.3,3 
4  2 
.3.5 


.53  ,57*4 
4.5  42 'j 

41',  40*4 


.'3*4 

38 

4.9 


!  CGlllies  45 
CG  Arw  .34 
CGliav  26 
CHallwl  44 
1  1  -n  I  C  How  .3  1 .6 
CMatar  23 
■^"'TlCNich!  .11 
'|5l^|C  Orlac 


710 


C  Mnsh  1  4.3 


40*4 

42*, 


89.)  ' 


Dn  rts 
.  ^28  CnnQiir 
'270 


05 


.40 


.-*9 

,3.10 


1  ,50 
02 
..52 


ns.i;  Headwy  .23 
V »  *  H  Crest  21 


100 

(ji.ij, 


1  25*4 

J  i8'2 
1  3.5 -4 
i  144 
i  1I*» 
I  12 


21'i  24  21 


ia<2  ;a  18* 

.50  29*4  .50 


CRanwk  63 
Rnch  On*. 

f  Sanrm  09 

flammed  per  share  -i-nw.  earnings  in  rompany's  fiscal  ,\ear.  ;  Indicates  Conw.  3.90 
fiscal  1.95.5  I  July  1.  195.5  in  June  .50.  1954 1,  .All  earnings  not  so  marked  refer  to  Cop  M  .16 
period  previous.  ‘  Dividends  are  amounts  paid  during  calendar  1953  which  Coulee  .2.5 
may  nr  may  not  coincide  with  company's  fiscal  lea,-.  ■  Includes  extras.  Cmirnor  .07 
B  When  there  has  necn  no  trading  during  w  eek,  tiie  current  pnee  i.s  the  t'lestrm  .08 


,61 


Newport  06 1; 

:NRmlvn  06  05  .05  aln 

NRvanL  .12  10  12  ??" 

NSenat  15  .14  .14 

NThurb  O'-ij  oaij  oa'j  HJ'Cbfif, 

NihYel  07'-  05',  07  4;i 

■Nipiss  1  46  1  46  1  46  O'l  19 

Ni-to  09*4  08' 2  oo'j 'Tupifer  1.90 

■Norgold  07  07  07  Kenwel  1.62 

Normet  2  60  2  .50  2  55  Kroy  O  1.67 

NDeni-n  14',  12',  13',  Lndovr  .09’, 
■*  ‘  ■  ■■  08  LI  Pete  14 


9.00 
19 
18 
13 
8  75 
7  .30 
,08 


.900 
.19 
.19 
13 
900 
8  00 
09 


3.30  340 

17',  17'; 

180  1S2 


'h!d'  nnntfltion.  A  A.skrd  niJ,)r;^tinn.  ri  Drficit. 


r>7 

.ns 

.2:^2 


VANCOUVER  STOCK  EXCHANGE 

.kiipplied  by  Jas.  Kicliardson  A  .Sons 
(1  losing  qiiolatinns,  Tuesday,  Feh.  2,5i 


1.18 


Do.  B 


I  12 
I 

I  20', 


.15 


Do  P 

Law.-on  .tones 

Do  B  I  27  14'2 

Lcgarc  Pr.  ;  24'.,  13  8  2 

Lewis  .  9',  7',  7  2 

Lindsav  I  2.5  10 

Do.  Prf.  140  10.') 

,37',  Loblaw  A.  I  45  36  3.8 

.57 '2  Do.  B  I  47  97  3.4 

London  Can,  Inv.  3.75  900 

London  Hos.  B  '  ”'2  5'-il3  3 

.50  Lownev  1  16',  13'j  6.5 


1.96  ■I 
."..500 
20 


40':  40'2 


LISTED  STOCKS 

Industrials  Oils 

Bid  Asked  Amal  Oil.i  BC  10  II 

200  210  Britalta  .  .  463  500 

185  290  Calvan  Cons.  .  440 

.57  37'-  Home  Oil  ,  865  925 

80  85  Peace  River  .  620  650 

12'2  Yankee  Princs  67  69 

25 


42 


16 


1,00 

5.00 

9.00 

1  00 


Co.  R 


Cdn.  W,  I, umber  I 
fdn.  Westiiigh'.«e 
Cdn.  Wire  Box 
Do  A .  J 


«'4 


1  .5.5: 
1 .04 


1  07'' 
1.80 


2  00 
•1  03 


1  26 
36.47 
98; 
2  06 
1  .")4x 
1 ,54; 

1  29 
72  7.5 

.99 

97; 

2  64 
4  .57 

1.5,05; 

3  .)2 

8.03 


Casmont  Prf, 
Catclli  A. 

Do.  B. 
Chart.  Trust 
Chatco  Steel 
Do.  PrI. 
Chat.  Gai 
Circle  Bar 
Dn.  A.  . 

Cl,  .Neon  .A. 


1.00 

1,00 


5.00  1.25 


Do.  R. 

Do  Prf. 

Coch.  Dunlop 
Do.  A 
Cocksbutl 
C'oghlin.  B  .T. 
Comb.  Enterp. 

Do.  Pr. 

Com.  Alcohol 
Do.  Pr. 

15  Conduits 
50  Cons.  Bakeries 
Cons.  Divcr-Mficd 
Do.  Prf. 

60'  C  .Min.  &-  .Rmclt. 
2  62';  1.12',2  Cons,  Paner 
13*4  .Ifi'i  Cons.  Press 
.  .  Do.  B 

Cons.  Textile 
Do.  Prf. 

,20  Con.5.  Gas 
,37 '2  Con  Glass 
Corby  .A 


i  1 04 '2  109 


1  43 


I  14 
4  10 
4.05 


4. .51 
2  18 
98,72 


1 1 ,28  1 .00 


01 

.15 

2.00 

1.25 

2,,i0,' 
1.00 
1.00 
1.20 
1  29 
50 


4.06 
3  25 
5,10 
1.60 


MacKIN  STR  ST, 
Do.  Prf. 
MacLaren 
-MacMillan  A. 

Do  B. 

Mailman.  Prior 
Do.  Prf 
Man.  Sugar 
Maple  Leaf  Gar. 
Maple  Loaf  Mill. 
Dn.  Pr. 

Massey  Harris 
.Maxwell 
McCabe  Grain 
Do.  B 

.McColl  Front. 

Do.  Prf. 

Mr  Ichors 
Do  Prf 
Mercurv  il  Us 
Mersey  Paper 
Mex  Light 
Do  Prf 
Mica 

Mid.  &  Par 
Milton  Brick 
Min  &  Ont 
.Mitchetl,  .I  S. 
Mitchell,  Rob. 
-Mod.  Containers 
Do.  .A 
Molson  .A . 

Do  B 

Monarcii  Knit. 


46  r:o  2.5  I  . 

98'-i  91  I  I 
I  53'2  47'2  3.7  1  ,68 

20*,  16  23 

I  20'2  13*;  4.3 

I  18*4  13 '2  .6. 5 

85  80  5  5 

,  103  98' 2 

13'2  12  6.5 

9  6*,  6.7 

SO 


'2  .68 

13*4  18 '4  18*, 

18*4  18*4  18*4 
81  81  81 
101  101 


.  .  :AIta  Dis  Ltd 

115  :  Do  VT  18.6 

.  j  BC  Telephone  .57 
....  j  BC  Turf  &  Cty  80 
825  I  Cdn  W  Lumbr 
1.550  .Capital  E.'tales  27 
...  Coast  Brew  .  ,  40,6 
[Gordon  &  Bel  .A  75 
180  lint'r  Brew  B  410  4.60 

I  Neon  Pro  cm  19.60  21C0 
....  I  Pac  Coast  Ter 
'  Westmn  Pan  ,A 
100  I  Do  B 


41.6 


■Mines 

Amer  Standrd  :.5 
Braver  Lod  Ur  45 
BRXi  '.5.61  Cons  I ' 
Canusa  Caribou  1 
I6'2  Congress  Gold  4 
li  Crown  Rabno  3 


Galconda  Lead 
Giant  Mascot 
Indian  Mines  3 
Kootenay  B  M  2 
Pac  Nickel  M  .69 
Premier  Border  4 
Privateer  Eord  3 
Qualslno  CopG  19 
4  Silbak  Prem  .  11 

7  Taylor  Bridge  .5.6 
iij  VanadaM  ('431  2 

6  V’an  Roi  Mines 
6  West  Explorat 
4  W  Tungst  Cop 


Croinnr 

—  iCrnW'br  .09 
D'.Argon  .11* 
iD'Elrion  .28' 

Delnite  1.20 
Delta  .1.6' 

Dome  1.62.6 
IDMgn  13.2.6 
lOonalda  .54 
Dyno  .89 

jE  .Amph  .10 

:Ea>l  M  2.85 
>  lEasRim  1.03 
i  lEastSul  4.00 
'Ea.stMct  98 

I  i  Elder  .63 

!FI  Sol  .11 
;  EmGlac  ..55  ..50 

■Estella  .I9'2  !« 

'''2  Eureka  90  .80 

■  Do  war  .2.6  .2.6  .2. 

.Falcon  15. 37  14. .60  14.8 

'  iFedKirk  12  OS'i  09 


N  Inca 
No  Can  59 
nq  "  Norihld  07 
c'\  |.\'ubar  16 
mijNudula  .".9 
i';i  Obaska  05 
07  O'Brien 
08  Ogama 
2,81,  O'Leary 


119'- 


1.4,6 

1..65 

09 

.12 

.03', 


1  58 
1  65 
091; 
.13 
12 

.06' 2 

.41 


Omnitr  04  .03* 

Ont  Pyr  .76  72 

Opemis  1.57  137 

Orenad  07',  .06' 

Osisko  .5.1  .14 

Pac  Fas  .54  ..5.6 

Pamour  .70  66 

P  West  ..56  ,54 

ai  .88  Parama  .07',  05' 

!o9’,  .09’,  Pai'bcc  .20'4  16 

2. .64  2,56  Patlilin  70  65 

95  .96  iPaymas  .58  .56 

3.90  iPerron  ..52  ..52 

92  iPershe't  .Op',  .08 

31  ..63  iPickCr  1.05  103 

08',  .OS'-iPion'er  190  1.85 

--  'Pitch-O  21  .17 


1J>0 
.14  .14 

15.00  15.2.1 

1.3.00  13.00 


3  00 


.60  Lynx  .12 
ofi'i  Viaralgo  .06', 

1.6  Mangld  42 
..56' 4  .Marway  29 
07'2;McTvr  lion  10.00  11.0') 
.6.6  Merr  P  6 .6, 6  6.10  6.50 

07  Midcon  .63 
16  iMill  C  58 
■04  iNatPet  I  .63 
72'4’NBn..tI  I..60 
I..61  NBriD  2.20 
.06' 2  NConcr  1. 1.6 
-44  NContin  .56 
.40  NDcvon  .20 
.66  N  High  .31 
.54  N  Norz  .07 
.05' -iN  Pacal  .07 
.ll'iN  Sup  2..5.6 
70  Nordon  .17 
.36  iNorpax  .13 
.32  NCOils  2.34 
.09'2'N  Trin  .22 
1.03  Oil  Scl  .06', 


,.60 

.34 

1.49 

1.40 

2.12 

1.08 

..64 


.07 
2  2.6 
'.U 


54 

1..63 

1.44 

2.15 

1.15 
.75 
.20 
.27 
Ofiti 
.07 

2.50 

.17 


2.23 


Placer  23.59  24.8  7  24.87 


18.1  lOkalta  1.90 
.17',2  PaePet  9.25 


2.25 
.19 

,03 'i  .05 ‘i 


.83 


•5' 2 


101 


7'2 


I  92 
I  10' 
I  7 


2 .60  90 

93  84 

'  8*4  2' 2 

I  9  .6*4 

13.00  1.00 

26'2  10 
200  1..1.6 
j  31' 


'.3 
4',  10.0 


10')  in'2  in'2 
2.60  2.1)0  2,20 


78  Industrials 

.65  ■  BC  Tel  4*1' .  OS'i 
'  Do  6',  First  MO' 2  112 

2.60  I  Do  fiG  Seerd  112  114 

'BC  sugar  8.9' 2  O!', 

8.610 

Alliance  2  5 

’0  Arrow  .5  ) 

. _  C.i-.siar  6’iiknii  7  10 


UNLISTED  STOCKS 

Futuril)  16  2' 

I.-l  Natur  Gas  26.6  271 

McLeod  28 

Midland  1  1 

T'-an.'  Weste-n  .6  !i 


.Mines 


B.'.,\‘n.)ne 
Blue  Bird 
Bridge.  Rn< 


Giiichon  .  .  2 

Granduc  21.6 

Jackson  Basin  14 
Monteray 

N.W  Ventures  13 

Rico  .  10 

,  k.iimo  Prince  1' 
Seymour  ... 
>un.-liine  Lard  in 


Fenimo  .5.6  ,.51 

,  Do  B  w  18 '2  .18 

' .  Frobis  5.15  3.00 

I  Do  deb  .99*4  ,90 

i  Do  wf  ..65 

Geco  15 

'  Geneva  07 

iGiantY  8.6,6 
'  Glenoi  a  .04 

I  Gods  L  .83 

'Goldale  .28' 

iGoldc.M  IS 

G  Eagle  .08',  07 

GF  Ura  .42  .58 

G  Man  1.43  110 

Gnidbak  .04'2  04' 

Goldor.9  06'-  01-' 


.16 


,51 
.18 
.6  00 


.16 


1  40 


13 


Ponti'c  1.20 
PowRou  .7.6 
Prem  B  0.6 
Prest'n  3.40 
Pros  A  5.25 
PurdyM  .08', 

Q  Coppr  .7.6 
Q  Lab  .13 
..55  45  QMan  .6.6 

11  '2  .I2';'Q  Metl  2  9.6 

!06'2  .07  IQ  Nickl  44 

8.50  8.40  iQuensIn  30  .-ja 

03';  lijij  Qu'mt  15.00  14  62  15.00 

78  .78  [Radiorc  .64  ,.68  .68 

•>7  96  Rankin  .53 

R  Popir  .20 
Reeves  1  .60 
Regeort  04 
Renahe  3  0,6 
04'-  Rexspr  106 
R  Ath  1.40 


1.80 

8.83 

6.20 

.90 


I. ','.6 


Free  Market  Rates  ot  Non-Cammercial  Cash  Payments 

I  supplied  by  Guardian  I  rust  CumpaiiV/ 

CIRRI  .M  RAILb  ()I  lOREIGN  L.VCH.ANGE  E.VHKLSSED  I.N  TLK.MS 
OF  I.S.  DOLLARS  E.XCEPl  HHLKt  .M.AKKLU  OlHLRMTSt 


Goodfsh  04’,;  .04*4  .04’,  Roche 


'GrRou-  .51 
Grandin  29'; 
Gunnr  9.9.6 
Gwillm  .i'9'2 
HarriRk  .20 


.'S' 

.1.6 


2.93 

4.25 


13 


18 
1  .50 
04 
S.".) 
I  01 
1..52 


1.15 

.33 

2.70 

.90 

.10 

.60 

.13'; 


1  8,6 
8.85 
6.20 
92 
.50 
1  18 


PeaceR  6  40 
Peruv  O  .95 
Petrol  .54 
Ponder  1.20 
PoplarO  .40 
PrairO  2  74 
Redwatr  .93 
RfPete  .11 
R  Prado  .65 
Roxana  .64' 

Royalt  12.75  12.60  12.75 

.12 

lo’i 

Sapphi  1.70  1.63 


2.70 

.93 

.10 

.63 

13'2 


.40  IRundle  .13  .12 

!sand  R  .15’*  .11 


1.69 

04 

3.0,6 

l.OI 

1.32 


3.1 


1  1.80  1. 


5.0  23'-  23' 2  23', 


609 


1..60 
1 .3,6 


1,00 

80 

1.60 


2.40 
4  20 
4.00 


Dn.  B 


I  8.6 
4  20 
.6.0,) 

:  12' 


li'i 

20 

18 

26', 
I  12', 
'  11': 


12'2  Cor  Paper  Box  I  O', 


1.5'j 


.5  01 
2  10 


1 .2.6 

2.16;  2  20i 


10 
2  24 
4  46 
2  02 
1  6,6 
.6,3.6 
55 


2. 61) 
4 .00 
1.00 


1,2.6  Do  Prf. 

.171,2  Cosmo.' 

Craig  Bit 
Cram 

Crnwn  Coi  k 
Crown  Tru.st 
Cr.  Zellerhach 
Do.  Prf 
Crows  .Nest 

DAVID  FRERF, 
Davi.s  Leather  A. 
Do  R 

De  Havilland 
Di-hcr  S.oel 
.30  Dist.  Se.igiams 
1  90}-  Dom.  Hi  idge 

Dom.  Coal  Pr. 
Dom.  Corset 
Dom.  Dailies 
Do.  Pif. 

Dom.  Elrelio. 

.  .  Dom.  Engineer. 
.20  Dom.  Fabric 
.1.6  Dom.  Foundry 
1.12',  Do.  Prf. 

.37'-  Dom.  Glass 
.17 ',2  Do.  Prf. 

Dom.  Magnes. 

.40  Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 

Dom.  Square 
Dnm.  Sti.  A-  Coal 
Dom  Stores 


3*4  «  fi%  1.5.30 

ir;’;.  13’ 2  13’ •>  25 

32  76 

4..t(‘ 

2.00 

1.12', 

Do,  Prf. 

Mon.  Mortg. 

1  79%  3.7 

1  36  .30  5.4 

7*8  7*,  7*,  19;) 

1  1 .0.1 

.80 

.20 

Monl  I^oco. 

1  16^4  13  '  4.8 

8.6  8.6  8.6  ton 

'  2,31 

1.73 

Mont  Refiig. 

1  38  .50 

3.75  3.75  3.75  300 

'  1.73 

1.60 

.40 

Monl.  Tel 

1  60  45  2  8 

I  2.18 

l.lOt 

.4.7  •• 

Moore  Corp. 

1  27',  23*4  4.6 

7',  7'2  7',  2.6 

'  28.11 

1.00 

.25 

Do.  Prf. 

26  2.3  4.0 

7',  7  7',  300 

Morrison  Br. 

1  9  .6*4  . 

1  1..','3 

.60 

.15 

Mountrov 

,1  10*4  7’,  .6  8 

22’ 1  ?''•  23’ e  6  47.1 

l.OOr 

.20 

Mt.  Roy.  Rice 

)  1.5'2  10  7.6 

4.6  44',  44',  3.78.6 

!  1.16 

.70) 

■  12', 

.N.AT.  DRUG 

:  10*4  7',  ,60 

6'2  6'-  O',  3.6 

1.78 

60 

.15 

Do.  Prf. 

1  13',  11  4  8 

1 .29; 

1  not 

.30 

.Nat,  Grocers 

'  14  10  .6.0 

6  7*,  "I,  800 

4.17 

1.3(t 

.37 '.2 

Do,  Pr. 

i  27*4  25*8  5.5 

7.6 

.68 

34 

Nat  Hose  B 

1  8'2  6’,  9.8 

13  17*4  18  1.370 

2.93 

205' 

.75 

Nat  Steel  Car 

1  27*4  24',  79 

26',  2.6*4  26  62.6 

1.42 

1.20 

.25 

Nat  Trust 

ll',  11  11  680 

2.61 

i.in 

.30 

Nfld.  Light 

1  23  18' 2  5.2 

19’,  19  10’,  62.6 

3  14 

2  30i 

1  ..50t 

Niagara  Wire 

1  .56  ,50  7.4 

9',  9',  9',  100 

5  43 

4,00 

,75 

Noranda 

j  78*4  •■'7’,  4  9 

10', 

I2'( 


.54', 

61’. 


10  10 
12',  12', 
Ij'i  12 

"'7*  '7I4 
25',  2.6'- 
26  2,6 
23  23 

.54  .54 

59*4  60', 


Country  and 
Quoiation 

1.190  .AKGE.N'l  l.x.A  iper  1  (10  pesos)  .  i 

■  .  At  ST  KALLA  (per  LA  1)  . 

■I*  lAUSTKl.A  ipci  iiK)  schillings)  . 

2®"  AUSTKIA.N  DLUCKED  ACCOUNT  .... 

■■  ■  ■  'BELGIU.M  I  pel  UiO  francs)  . 

EK.AZIL  I  pci  100  cruzeiros)  . 

O'*  i  CHILE  I  per  .00  pesos;  . 

-  'COLO.VIBIA  ipei  100  pesos)  . 

iDE.NM.-ARK  (per  100  kroner)  . 

•  i  EGYPT  iper  .  pound)  . 

lEGVPTlA.N  EXPORT  POUNDS  . 

lEl.NL.A.ND  imarkkaa  per  US  SI)  .  .... 
EKA.NCE  .traiies  uei  US  SI' 

GER.MANA'  iW.Zonc  (p.  100  D  marks). 
,GEK.\l.-\,\  Sl’EHK.M.AKKs  ULPOSITED 

••••  jllOLL.A.ND  I  per  ItlO  guilders)  . 

-  '  HO.NG  KO.NG  1  pel  10(1  dollars)  . 

••••  I.NDI.A  I  pci  loo  rupics)  '  . 

ISK.AEL  (per  1  pound)  . 

ITALY  (hie  per  US  $1)  . 

JAPA.N  lyen  per  US  SI)  . 

■NORWAY  I  per  100  kronor)  . 

i’.AKIST.A.N  iper  100  lupees)  . 

PORTUGAL  'per  100  escudos)  . 

.SOUTH  AFRICA  iper  1  pound)  . 

SP.AI.N  (ner  100  pesetasi  . 

SVVEDE.N  (per  lOO  kronor)  . 

URUGUAY  (ner  loo  nesos)  . 


173 

sao 

9.95 

1.60 

4.60 

soil 

315 


.15 


1.2.1 

.45 


.37 


.40 


1  11 


,  125 
I  38 


'  0  I  101,  93, 


4.0  1 


8.2  43  43  43 


;i.:>:)  ,  .75 

I  1(1  a  1 

I  ;,0'.,'  24', 


3.9  81' 


29’,  29',  29*8 


8! 

8*,  8  8*, 
6.0  I.'.",  l.'U,  J.'i'i 


16*4  16 


16 


14',  10  ,  8.0 


109  9.1 '2 

40'.,  .5,6'- 


4  0  23',  23',  23', 


1.00 
J5 

.10  Dom.  Struct  Stl.  i  2.6 


I  16', 


16*, 

20', 


14  14', 

inn  ion 

.58  .AS', 

16',  I6I4 
1.5',, 


43  j  5.4  :  18 

6.6  6.1  66 

10  '  9.3  10'; 

14  I  3.0  20', 


.20 


59  64  7  no  3  .60 


1  n.i 
I..5.6t 


1  t7  I  ,60. 

5  91  1  no 

1  .631  I  (Ml 


Dom.  Tar 
Do.  Prf,  >  24 

Dom.  Textile  i  11 

Do  Prf  i  1  IS 

Dom  Woolens  ,  5 

Don'l  A  Mudge  I  100 

Do.  B.  Prf.  ,  4 

Donnhiie 
Dow  Brew. 


1  8 
7',  4.7 
19',  48 


25 

6*4 

21'a 


30 


19', 

23 

8', 


3! 


5.085 

8.1.6 

1.60 

200 

470 


2.29.6 

170 

250 

.54.6 

525 

12.6 


1.98; 
66  64; 
.6  4.6 


4.88  1.40 
.61 

4.21  9  00 

31.28  6  00 

.2.6 

3.12  2  001 

1 .89  1 .4.6' 
2.20t  2.00 

32.09  6  00 

13.04;  3.00 

1.13  1.00 

.'>.67  2.00 

121. II  4.00 
1.2.3  l.OOi 


.50  OGILVIE 
.75  Do,  Pr 
.35'-  Ontario  Loan 
.65’  Ontario  Steel 
Orange  Crush 


PAGE  HERSEY 
Paton  Mfg. 

Do.  Prf. 

Paul  Serv.  Store 
Penmans 
Do.  Pif. 
Peoples  Credit 
Photo  Eng. 
Powell  River 
Power  Corp, 

Do  Isl 
Do.  2nd 
Pres.  Metal 
Price  Rro,-. 

DO.  Prf, 

Prov.  Trans, 
Purity  Fir  Prf. 


4  9  I  31 
4.6  1,63 

4  3 


39*4  30*4 
153  1,63 

22' 2  2.5 '2 
23*,  23 
4.10  3.7.6 


Z.)'  2 

23'. 


7.3',  73 


73 


1.010 

12.6 


470 


Otlicial 
Rate 
$  7.14 
2.24 
3.846 

2  no 

.  .i.-IU' 

.909 
.61.28 
14.478 


FMK  230.0(1 
frs  .5.60.  9 
23,809 


26.31.6 

1 7. . 60 
21  00 

1  40 

624.7.6 
360.01) 
14  0 

30.22.6 
'1.478 
2.80 
9  13 

1.9.. ')3 

66  Ofi 


Market  Prices 
Bid.  Otlcicd 
1  1.6  4.55 

2.08 
3.90 
3.46 


Harllih 
Hd  I.ks 
Hratli 
Hrva 
It  Bell 


Row  C 
27  R  B  wt-  02 
8.75  iR  Silver  17 
.08  iRupuni  .03', 
Ifii;  Ryanor  lO'j 
.!2  *  San.An  1.7.6 
,32  Shawky  10 
'n3';Sherrit  4.00 
n4'2  Sigma  5.70 
40  Silanco  16 


Scurrv  123 
Sec  Fr  1.73 
18  (Sheep  C  .60 
■■  Spooner  .23 
Stanwel  .83 
S  Grass  .28 
TexCal  1.45 
TrEmp  2.38 
Ti  n  Era  .56 
Trend  P  .12 
TriadO  2.9.5 
.14'2UnOils  115 
.03  Vulcan  ..55'4 
.in'2W  Ash  16 
160  W  Home  .59 
.09'  ,  VVLease  4.93 
3.95  Wih'ch  67 
5  79  YanCan  .08 
.15'2  Dalhous  .17 


.15 


1-20 

1,6.6 

.45 

.20 

86 

23 

1.28 

2.2.6 

.50 

.10 


12 
1.65 
1.20 
1  66 
.4,6 
29 
.88 
25 
1.35 


1.03 


.54 
in 
2.90 
1.05 
.55';  35'; 

.13  .15 

.54  54 

4.90  490 

.62';  .63 

.07',;  .071, t 

.17  ,17 


lire 

yen 


200 

3.68 

.5.,3.6 

1.98 

I. , 
.40 

31.00 

12.30 

2.25 

2.63 

42,6 

’22.10 
20.00 
24. .60 
16.75 
19.00 
40 
645 
450 

1 1 .50 

16  on 

,5.40 
2  63 
2  23 

I I . 20 
32.25 


I.O.'I 


.45 
34.00 
14.00 
2.45 
2.65  I 

375  2i''„ 

.567  '2', 

23.80  ■2'i'r 
20.20  I2'.u; 
26.00,2''- 
17.2.-)  I  3' 7 

20.00  3'.. 
.50  3' ' 
620  .5"; 

430 

l.i.OO  2'-'r 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers'  Association  ol  Canada) 
(Closing  Quotations  Feb.  23,  1934) 


Government  of  Canaoa  Munirlijal  Bonds 

Bunds  Ctown  4 ',2/69  .  Do’,. 

Rate  Maturitv  Bid  Asked|Ha]ifax  3'2/70  88'- 

*’0'  July  1/54  99*. 4  100'.,. Hull  3';/63  ...  88';  . 

2'  Dec  13/54  99'2  100  iLcvis  5/54  99*;  . 

July  1/35  99',2  100  .Moncton  3';/66  88 

July  1/56  100  101  (Montreal  3/64  .  88*4 
Nov  1/56  lOO'z  101  Montreal  3/70  . 

May  1/57  99 '4  100 '4  Quebec  3';/6I 
Jan  1/59  98  99,  St  Bonitace 

Feb  1/Ii2  Ol'.,  US')  3', 2.  4/7 1  74'2 

Oct  1/63  97  98  St  John  4',;/71  100 

June  1/66  98'  ,  99'4  Three  R  3i;/63  91 

Sept  1/66  95*4  96*4  Toronto  3'i/75  88'; 

16  60  2*4^7,  June  1.6/68  92  93  Vancouver  5/65  100 


8,6 


Win'pcg  4',2/60  101',; 


92 ',4 
96 

102'i 

101 

90 


("''q  Government  ol  Canada  .Industrial: 

!  Guaranteed  Abitibi  3',;/67 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  A:  Co  inc.i  (f  lovins  duotstions.  Tupudaj*.  Feb.  2.1) 


A!znm;5  C 


I  118  108 

f  .18  20 

*  28%  20 

*  -10  81’ 

n.8  100 

.59’/  .50’ 


8.2 
5  8 


3,4  28%  28 


.  •  .  •  I  Do  Pffi.  . 

”50  i  (' 

.AncCTr;  A  ' 
32.6  Beau.  LHP 
Beau  Po'.ver 


ei' 
6*,  71 

141  141 


10';  2.320 

19*8  I.C60 

25  325 

8*,  13.490 


t  22' 


I  2'; 
I  12'2 


...  E  KOOTENAY 

...  Do.  Pr. 

Fast.  Steel 
..50r  Easy  Wa.sh. 

.22  Eron  Inve.st . 

.2.6  Eddv  Paper 

2-6  Electrolux 


687 '2  47.6  j  O.ri 


20*4  4.6 

9  .10  0  , 


20*,  20' 4  20' 4 


I  6', 


.5.50 

1..6I0 


1.4.6 

31.09 

1  41 

7.36 

24.91 

86 

2  89 

3.23 
15.64 

.28 

1.23 

28,23 
.  5.6,5 
15.62; 
1  02 
2.11 
1  46 
1.05 
1.9! 

10. . 59 

10., '!9 


.fiOt 

1.00 

1.00 


2.00 
,80 
1  Ofr 
1.23t 
4  2,6 
.26 
1.00 

4.26 
2.00 
7.00 
1.00 
I.OOt 
.40 
1  40 
1 .4,6' 
2,00 
2.23 


1.00 

2.00 

.25 


.10 

.25 


.10 

.50 

.25 

.2.6 

1  06'; 


1  06 
1.00 
1.75 


t  00 

1  12', 


12*4 

.5.6 


5  4  I 
5  3 

8',  12.0  ( 

5.8 

15  I 


QUE.  POWER 

1  2.5 '  J 

18  ’ 

Que.  Telephone 

)  17'2 

6*4 

(3uinte  Milk  A. 

1  9 

8 

Do.  B. 

.3.00 

2.30  , 

REITMA.NS 

!  12', 

9 

Do.  Prf. 

1  20 

19', 

Riv'sde  Silk  A. 

'  24 

1  13  1 

Do.  B. 

i  ’’"'ii 

i  •‘■'i 

Robertson  Mfg. 

1  14 

10 

Do.  Prf. 

I  42  1 

1  40', 

Robinson  Littl* 

1  12*4 

’  19  1 

Do.  A. 

1  16 

14 

Rolland  Paper 

1  .55 

I!  ' 

Do  Prf. 

'  77 

70 

Boyalite 

1  17*, 

11*4 

Russell  Ind 

1  24  , 

,  17 

SAGUENAY  PR 

’  100  ' 

97 

S't  Law  Corp 

46', 

29', 

SI  Law.  Fir  Pr. 

120 

116 

Sangamo 

1  18 

(  14 

Sarnia  Bridge 

1  16 

.  11 

Scarfe  Co. 

1  14 

:  11’, 

Scythe.s 

1  31 

16*, 

Shaw  inigan 

■  43 

i  .56 ' 4 

Do  A  Pi-f 

1  46 

42 

Do  B.  Prf 

1  51  1 

1  17 

.6.0  23  22',  23 
.6.0  16'-  1.6’,  16 


4.51,6 

1,4.60  'B.C.  Sugar  ..  89 

Hi  in  Peter  C  4,6 
b*’*  iBr.  .Am  .Ass,  93 
"9  iBi'Ockvillc  Tr  60 
3.290  ic-alRan  I'ow  18', 

■■■  (c.iii.  DciiiP  P.  r. 

('an.  Fire  Ass.  21 

.  •  lean,  indem  .  20 

I  Can.  Iiu'.  Fd.,  6. .'JO 

Can  Javelin  . .  I*, 

,Can  Life  .  -  60 

Can  Mot  Lamp  18 
C.  S.  Oil  war  2'; 

Can  Super  Oil  9', 

C.W.  N  G  nfd  .  16 
CawthraApUn  .53 
A.W.Chase  Un  50 
Cole  Coll  A  'i 

Do  R .  ', 

Colonial  SS  2.30 
Commcrcl  Life  11 


14.6 

250 


840 


35  il'j  .54*1  1.4.60 


tsked  rmwealtb  Int 

.5  n.i 

■6.2 

i(  Conied  Life  . 

58 

57 

3  Cun,-  Thca  A 

6 

8 

Q  Df>  S 

3 

4 

Contin  Life  . 

.ifi 

60 

C'ousin.s  E  Un 

11 

....  Crc.‘*ccn{.  pfd 
Crown  Lilo 

20 

800 

Q,  J'liban  ('  Sue 
’  Deb  &  Sec  pfd 

88 

10 

55  Dot  1  Bridec 

31 

.33 

. . .  DofC  Gen  Ins 

275 

300 

. . . .  D  Silica  Slpfd 

% 

c 

■  Do  Com 

’  ^ 

1 

12  jDover  Indus  , 

■  . . .  .  'Kastern  Tr 

9% 

21 

10', 

Em  Life  25Pd 

20 

23 

6.50  E.ssex  Packers 

1’; 

2',  Excelsior  Life 

107 

38 

20  'O'liCh  Elev 

21 

3  GtBrit^'CIn\*C 
10’ 2  ;c»t- West  Lite 

_^.5*; 

•Jl: 

...  (CJuarCoofN.A 

380 

.  .  'Guard  Ftly  pf 

74 

53  iH.'-lifax  Inc  . 

12 

13 

4a 'Hudson  Bay  . 

13 

H 

*8  Imperial  Life 

43 

46 

245  (Ingram&’B  pfd 
...  *Int  Holdings 

103 

13 

11 

CNR  2*4/67 
CNR  3/59 
CNR  3/66 
CNF  2’,/7! 
CNR  3*4/74 
(CNR  4'2/.6fi 
CNR  4' 2/37 


91*; 

95 

93 


95';  97 


Divdcn  5''4/66  99 

EB  Eddy  3',i/a8  89 
EB  Eddy  4/66  93', 4  97 
Fed  Gr  4/68  95  97 

GS  War  3','2/70  89 
Gt  Plains  2/65  .  91 
H  Smith  4‘,;/61  100 
Irv  Oil  5''4/67..  100 
Imp  Oil  3/69  89 

Imp  Tob  3/70  86';  89',4 
Ind  Accept  6,'69  83',  92'- 
Ind  Acc  |5/7I  ««’■,  93'i 

McC-Fr  0*  3/71  83',;  83'j 
•M  Leal  3*4/63  93  96 

.M-Harris  ‘  3/66  33';  37 
M-Harris  5/67  100',;  102'; 
NS  S&C  3'i-63  91  94 '2 

Ogilvie  4/67  91  94 '2 

Paton  3',;/58  90';  93', 

Penman  3';/63  83',  Ol', 


99 


103  103 


La  Sauvegarde  25 
Lon&CanApfd  36 
■Mainifac  Life  71 
i.Mcrsey  5.%pfd  94 
'.Monarch  Life  153 
McCarlhy.Mlg  A  5 
Do  B  .  1 

Nat  Life  Ass  70 
N  B  Tel  .  .  12 

N  S  Trust  140 
■Nord  S  Chem  I 
'4  Oland  Br  A  .  12 

Ont  &  Que  Ry  119 
,  Poller  Brew.'  C  3'; 
Provin  Bank  15' , 
i  Ritchie  C  S  pfd  11 
jRobin.J&W  pf  2.1 
.  (Sowyer  Massey  3 
Sciberling  Rub  20 
.  (Sherbrooke  Tr  140 
i  SovgLife  23Pd  64 
(Std  Fuel  4'.,  d£  .55 
.  iStandtields  A  10 
.  (Strategic  Mat,  5 
Sun  Life  Assce  133 
Tor  Gen  Ins.  8 


Ptuvincial  Bunds 


98 


,  Br  Col  3';/55 
iBr  Col  .5/69 
I  Man  4/62 
'Man  3/63 


11)0 

89 

101 


13 


1)41, 


100 


Man  4'4/70 

*  NB  3'4/,i7 
NB  .5/59 

•  NB  ,5'4/60 
NB  4/63  .  .  . 

,  .NB  3/64 
“■*  .\B  4 '2/6.6  . 

•  ■  I  NB  4'4/69 
"■  NB  4'j/69 

...  I  NS  3/56  .  . 

b  ■*  ,  NS  3/68 

Ins  2*4 ''66  . 

*  I  NS  3/67  .  . 

■  •  ■  j  NS  3/.)3 

■••Ins  4 '4/69 

•  •  ;  Nfld  4*4 '64 

\  (Ont  4/61  . 

^  I  Ont  3*2/62 
2  Ont  3/77 

5  Ont  4/68  . 

"  lOnt  Hy  2*4/68  87 

Ont  Hy  3/70  .,  90*4 


A  A  Sug  3*;/65  87i;  91’i  S"Ce  2U/66  _  92  93' 

Algoma  .6(39  137' 2  140  4/62  90  -  9.)  2 

Alumin  3',;/71  94  93  ' 

Bowater  .3'-/68  87*;  9014 

lOO'j  101',  Br  Render  4/61  74';  85  f ""  A 

101',;  103  BC  For  4';/66  94'; 

BC  For  4/66  .  83';  Stl  ot  C  284/57  90  2  9*  il 

Burns  4/63  Oi'.j  •  •  •  ' 

Can  Brew  4/69  95',2  _ 9»  98 

'  '  ' •  ’’“•’“c  utility: 

Can  on  3' 4/62  90*,  92*4  ^val  ^5t;/66  33';  • 

■  ‘  tII  4(1^^^  1S.5 

r  R'-hin  3'X/S7  96*4  98*;  99'*  92', 

■  ■  ■  Can  S^ihin '4/66  DT'zIOO'JBC  Elect  3*,;/69  91*,  93*4 

. .  ■  ■  Can  S  ship  4/bb  Ml  ,4  luu  4  cnigar.vP3'4/72  88'- 

"  '  O’  /OO  93*  gfi  EKootPr  3*;/67  83', a 

....  I'onsPilp  3'2/67  99*:  101.:  3';/70  90  93 

iOO’2  Dom  Tar  5/67  lOO'.,  101',,  -gi, 

■j  Corporation  Bunds  Mar  Elec  I'z/oo  99  .  . 

'  !  Convertibles  or  with  MacLar  Q  3/69  841, 

Warrants  -Mtl  Tram  5,' 55  100  101 

Abitibi  4'4/61  .  100  1011;  aar  ’?ii' 

Ajax  3/62  94',,  97'2 of  ’  * 

Atlas  Steel  5/67  101  102',  ,?/22  93  2 

Barvue  M  3/56  95',;  97',;  WHll 


90 


073 
88-1 

87 

88 

lOi  102 

100'2  loP2,BA'^“(Jil‘At:/'6':  ■Oj  '' hV’ Pow^‘1mi  if*  94'* 
97*'  93*4:BA  O'I  3'2/62  101  103  Que  ROW  3/62  91  94 

86*;  ..  Braz  Tr  4',;/71  80  82 

100  ,01  ;BC  Forest  5/62  99 

"  '  "  ""  Shawi’n'"'3V;/70  **4  9.6*; 


Un  Stl  A  pfd  24',;  26';!Ont  Hv  4/67 
Western  Life  28 
Waterloo  Mfg  7 


St  .M  Pr  3', 4/70  87',  90 
inoi.  SfisK  Pipes  5/72 101 
Can  S  Oils  2/61  93',;  100',, 

.  IC  Brew  4 '2/6!  104  105  “>*■ 


:CPR  3'2/66  .  96',  tV'* 

, ...  loo'i  loi'?  winT  El ®3ii/7i  ol't  : 


rz)  ■  im 

lOnt  Hy  3/7.3  89  90  wt-H  a/ou  . luu-,  lu, •,  ivinn  FI  33i/’71  oil* 

'Ont  Hy  4.4/67  101*4  102'.;  Cockshutt  5/63  ?7'2  ?8'2wi22  V9A/ii  ol  * 


12*4  12*, 
19*4  19', 


12*, 

19*4 


14',  14',  14', 
12  12  12 


1,745 

,625 


100 

200 


CALGARY  OIL  QUOTATIONS 


(rinsing  Quotations  Feb.  23.  1954) 


Alb  Pac  -54 
Altex  '27 
Am  Led  2-)'2 
Brit  Pete  5 
CE  Crest  46 
Del  Rio  173 
F.doran  14 


3.60  Em.iay 


(Fed  Pel  416 
Freehold  -1 ' 
Gas  .66 

CJrease  .” 
High  Wo  13 
Jet  16 

.Iiiniter  17.6 
Lib  Pet  148 


430  Led  Cal  .50 
S',  NBrDm  2'3 
59  NMicHac  26 
4'2'Okalta 


Pac  Pet  900 
Reality  5 

'  Renfrew 
Share  8 


Sunset  .5,6 
Spooner  20 
■gj,'  Tr  Emo  22,6 
20  United  1 12 
.6',  Vulcan  -52 
1 1  Warner  6 
8',  West  Pot  37 


218 


23.6 

114 


PEI  2*4/60 
:pFI  ,51,, /It 

PEI  4'4/67  .  . 
PEI  4/64 
Que  .'-*'60 

Que  3/62  . 

Que  4, '62 
One  3/63 
Que  4/66  ... 

Que  3*4/67 
Que  Hy  4/62 
'f)MC  3'4/60 
iOMC  2*;/64 
IQMC  3/55 
Sask  5"  2/68  . 


92*4 


Dom  S&C  4/61  91*4  DSl, 


Winn  El  .1/71  95  98 


Dom  Tex  4/66  93*,  95',  Real  EsUte 

100  Gen  Pet  4'2/66  95 'g  100  Alex  B  6/61..109'i  .... 

99*4  100',  Jupiter  OH  5/67  87‘,2  91',,  Balfour  R  3/83  73',  .... 

95  .  Krov  Oils  3/67  94',  97  Bay  Cum  3',;/53  87  .... 

93  ....  N  Sup  Oil  5/64  87',  90  Bloor  S  G  4/87  100',  .... 

94  ..  Pwr  Cp  4'-/66  113  Dom  Sou  4/69  w.*,  .... 

93  Sup'test  P  4/70  99  101  H  LaSalle  5/63  73',  .... 

lOO',  101',  Trader  F  4*4/69  108  107  Lord  Nel  H  4/67  77',  ..  . 

98',  99  TrEmpO  5'2/57  97',  Mtl  Apt  4',;/54  97 

lOO  101  TrEmpO  5'66N  95',  ..Mtl  .Apt  4'2/64  9.5';  96'* 

.  ..Triad  O  4'2/67]04'2  ...RamPApt  3/81  99 

WC  Brew  .6,'67  100',  WinC  Apt  3/56  93';  .. 

D  Stores  .6/72  .  100',  IO-',  TEatonRly  5/73  102',  105' i 

94'4,Dr>den  4/6l  ..  94*, , _ York  A  G  4',, '39  59  93 


9.6 


89 


\ 


Brrrmmifci 


THE  FINANCIAL  TIMES.  FERRrART  Tfl.H 


Ihp  John  S.  Thorp  as  vice-presidonl, 


ronsirlrrably  rodurpd  s.nrp 
war." 

What  wp  nppd  is  a  Iradp  polic.v 
that  providps  oniialization  of  op- 
portiinit.y  for  Canadian  industry. 


pffppt  dplptpd  thp  vK'ord.s  fair  pom- 
pelitivp  value  ba.spd  on  cost  and 
substituted  that  if  a  foreign  manu¬ 
facturer  could  demonstrate  that  he 
had  .«old  his  goods  in  his  own 
country  at  an.v  price,  without  rela¬ 
tion  to  cost,  then  that  price  would 
govern  his  exports  to  Canada. 

This  means  that  the  economic  mis- 
fortune.s  of  other  countries  can  be 
exported  to  Canada  and  that  U.S. 
manufaeturprs  or  those  in  other 
countries  will  continue  to  look  to 
Canada  when  faced  with  so-called 
distress  selling.  Any  economic  mis- 
I  fortunes  in  the  U.S.  can  thus  re- 
[  fleet  quickly  on  our  much  smaller 
and  le.'S  absorptive  economy. 

.Ml  these  rattles  the  baby  threw 
out  of  his  crib  and  at  the  time  we 
were  all  very  proud  of  the  little 
fellow.  ... 

We  all  sub.scribed  in  principle  to 
the  General  .Agreement  on  Tariff.s 
by  .SI. 12.1.000  will  be’  placed  in  the  Trade  —  particularly  while  we 
ireasur.v  of  Jasper  Oil.  New  Con-  were  under  the  impre.ssion  that  it 
cord  Development  Corporation  is  a  3  opnerah  agreement  and  that 

proare.ssi ve  junior  oil  comnanv  and  ,  ,  .  •  .  ,  1 

has' been  participating  with  Jasper  countries  were  going  to  fol¬ 

io  the  development  of  oil  acreage  in  low  Canada  s  shining  example.  Now 
•Jie  North  Dakota  Tioga  Pool  and'^^.p  jeali/e  that  tariffs  are  only  a 

"’chTnges  in  the  boards  of  direc-  minor  factor  under  prc.sent  chaotic 
'ors  of  the  two  companies  will  be  conditions  of  world  trade  and  fi- 
announced  shortly.  nance  which  is  bedevilled  bv  man- 


the  Witnesses  may  get  a  better 
deal  than  they  did  before.  It  may 
all  be  guess  work.  But  it  does  look 
as  if  a  more  sympathetic  Supreme 
Court  may  face  them  this  time 
than  last  time  when  the  French 
Canadians  on  the  ermine  and 
scarlet  bench  turned  thumbs 
down  on  the  Witnesses. 

.\bbott  thus  could  make  a  dif¬ 
ference. 


TORONTO  IRON  WORKS  APPOINTMENTS 


L.  .1.  HASKETT 

Announcement  is  made  that  L. 
•t.  Haskett  has  been  appointed  sales 
manager  -of  The  Upjohn  Company 
of  Canada. 


fContiniied  from  Page  D 


/Thus  IS  not  to  say  that  all  this.^^pj 
could  have  been  ai'oided  had  we  j 
wanted  to.  It  simply  means  that  no- ; 
body  wanted  to  avoid  it. 

The  estimate  of  capital  expen- 
ditures.  the  anticipation  of  a  boom 
fnr  a  boom's  sake  must  therefore  ^ 
be  taken  with  a  grain  of  salt,  if  it  ,.,.,3 
is  a.Vumed  that  19.i4  will  exccivi  ; 
13.13  again,  merely  because  we  are 
so  used  to  increase  in  this  par- 
ticular  statistic. 

Difference  of  .\pproarh 

When  one  comes  back  to  Ottawa  j.3^ 
or  Montreal  from  such  places  as 
IVashington  or  Indianapolis  one 
notices  the  great  difference  of  ap- 
proach.  Up  here,  the  idea  :s  being  j 
pushed  that  .Xmericans  don't  want 
to  increase  their  buying  here  be- 
cause  they  are  nasty  Republicans. 
Down  there,  on  the  other  hand,  it  -j- 
ts  simply  being  realised  that  .^mer-  ^ 
leans  have  been  acting  like  the 
fellow  who  has  a  .S.I.OOO  ncome. 
and  who  borrows  $2.olV1  e\ery  year 
to  improve  hs  and  his  relations' 
standard  of  living. 

.  They  have  decided  to  cut  the  re¬ 
lations  off  with  nothing,  or  with 
less  than  they  had.  and  if  that 
■means  ti.-ing  up  not  quite  so  much 
metals  or  nthei'  things,  the  cut  must 
be  marie  in  what  is  bought  fimm  ^1^ 
abroad  rather  than  from  what  is 
produced  at  home.  It's  simple 
enough.  til''" 

The  mistake  we  have  made  is  obta 
simpl.v  that  we  have  a.ssumed  that  toad 
Uncle  Sam  owes  ai!  the  world  a 
boom,  and  partieulaiiy  he  must  have 
provide  Canada  wi-h  one.  He  think.- 
differently,  and  the  sooner  we  otnei 
learn  that  anticipated  figures  of  -'“‘i 
capital  speeding  in  Canaria  this  PosU 
,vear  depend  vey  much  or.  the  soutl 
further  rieve;opme-it  of  Urele  .'4am'.--  have 
thoughts  the  iess  iikelv  are  we  have 
going  te  make  s  bad  m.'sealculation. 


CAN.  GENERAU 

Canadian  General 
td.,  atinounces  the 
of  a  wire  and  cable 
.lOHN  S.  THORP  the  indttslrial  produt 

nounement  is  made  by  Innes  the  company  wdth  W 
pment  Quebec  Ltd.,  construe-  manager.  R.  M.  Love 
and  road  building  equipment  pointed  manager  of 
■  of  tion  materials  divisii 


Appointments  i 


of  the  appointment 


that  most  successful  men  j  \ 
learn  eorly.  And  whatever 
their  choice  of  hobby,  most  \ 
prefer  to  enhance  its 
reloxotion  volue  with  o  j- 

fragrant  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 

filler  and  the  finest  ^ 

wrapper  money  con  buy; 


rk  Nutt  to  th*  Udiitsi 
HOUSE  OF  LORDS 

'  ore  always  o  welcome  flift 
for  the  discerning  cigar  smoker. 


Equalization 

(Continued  from  Page  fi' 


a  to  ca.se.<.  when  between  countries  trading  with  criminatory  expori  ann  impon  quo- 
'  Witne,s.ses  ea.se  Canada.  'a.s.  customs  regulation.s  and  other 

Siipiomc  Court.  Another  underlying  factor  -  devices  too  numerous  to  mention, 
itestant  where  almn.st  a  .sleeper  —  was  the  legi.sla-^  1  quote  the  following  from  Re- 
a  Roman  Cath-  five  action  which  weakened  the  view  of  Foreign  Trade  published 
ill  be  one  more  provisions  of  the  anti-dumping  law.  by  the  Department  of  Trade  and 
e  ie.s.s  Catholic.  Prior  to  1948  this  legislation  re-  Commeree:  "Canada  is  one  of  the 
ng  Protestant.s  quired  that  the  imported  article  few  countries  in  the  world  toda.v' 
if  the  Witne.sses  must  be  priced  at  whal  was  eon-  \s  hich  has  almost  no  significant  bar- 
sidered  fair  competitive  value  based  riers  to  imports  aside  from  tariffs 
that  next  time,  ,  on  cost.  The  19  48  amendment  in  and  the  Canadian  tariff  has  been 


GOLD  STRIPE  •  CORONA  DE  lUXI 
PETIT  CORONAS  •  LILIES  •  QUEENS  •  PANETEIAS 


’s  news  at  Inco  ? 


T  born  a 


irmunT: 


a  ronsi' 


Western 

(Continued  from  page  I» 


be  Hon.  Douglas  .Abbott.  Now.  as- 
.snming  this  to  be  so.  he  will  re¬ 
place  the  present  Chief  .Uistiee 
Hon.  T'ninvaudeaii  Rinfret  who 
automatically  retires  June  22. 

The  last  time  the  Jehovah 
crowd  came  before  the  Supreme 
Court  a  decision  on  u’hat  hap¬ 
pened  in  Quebec  'sent  to  the 
Witncs.-ics  by  the  closest  margin, 
and  it  was  a  Roman  Catholie. 
.lodge  Rinfret  'vho  wa.-  among  the 
anti-.Iehovah  cro'.'-d. 

Quebec  nas  since  amended  it.= 
legislation  against  the  .lehnvah's 


‘'inventory  rpces.s,nn"  because  it  ha' 
been,  up  until  nr-w,  featuring  a 
sharp  and  I'^tentiona!  reduction  of 
inventonc' 


In  the  negotiation.'  with  Saska¬ 
toon  the  provincial  government  'vas 
said  to  have  been  averse  to  per¬ 
mitting  a  private  eompan.v  to  .'tep 
Rrdiieert  Buying  into  the  picture.  It  i.--  contended 

It  is  not  the  lack  of  buying  that  that  the  province's  gas  policy  is 
afflicts  certain  major  industries,  but  .'orialistic  in  its  conception  and  is 
rather  reduced  buying.  One  is  le.ss  ba.'cri  on  the  sale  of  ga'  a>  the 
afraid  of  a  real  drop  n  sairv  now.  highest  possible  price  in  compoti- 
than  ono  i'  afraid  o.'  a  reduction  tion  with  othei'  fuel-'  and  the  use 
in  the  sale.'  leve  '  on  a  mo’-r  per-  of  the  prof  ts  th'is  gained  in  areas 
manent  oa.'is  la’er  or,  of  concentrated  population  to  serve 

This  i.s  parttcularl.'.  evi.ient  in  the  regions  wheie  such  service  'vouid 


SAIL  TO  THE  WEST  INDIES 

by  cmpisss  oT&titlamI  front 

NEW  YORK 

MAR.  9 


A  O  provide  fresh,  clean  air  and  good  working  condition.s  for  the 
miners,  Inco  engineers  devised  an  unusual  air  conditioning  ststem  for 
the  “Caving”  project  of  the  (  reighton  mine.  They  drove  a  special 
ventilating  .shaft  from  down  in  the  mine  up  to  the  surface.  At  the 
lop  of  this  shaft  is  a  2()-t()n  fan  standing  42  feet  high. 

This  fan  sucks  out  the  stale  dust-laden  air  and  causes 
clean,  fresh  air  to  flow  dow  n  into  the  mine  at  the 
rate  of  300,000  cubic  feet  per  minute. 

The  fan’s  twelve  nickel  bearing  stainless  steel  blades  J 

can  be  adjusted  in  pitch  to  increase  the  flow  of  air  as  f 

the  mining  operation  is  expanded  in  the  future. 


Don't  miss  this  ,  .  .  your  last  opportunity  to 
enjoy  a  wonderful  West  Indies  cruise  this 
winter  aboard  the  deluxe  Empress 
^  of  Scotland,  26.300  tons  gross  register. 
«  Shipboard  life  is  fun  in  itself  on  the 

I  "Scotland."  Professional  entertainment, 

f  deck  sports,  Lido  deck  w’ith  outdoor 

pool.  Add  gay,  exotic  ports-of-call  .  •  . 
»  St.  Thomas,  Port  of  Spain.  Havana  .  ,  . 
and  you  have  a  never-to-be-forgotten 
voyage.  ,\’o  passports  required.  Cruise 
membership  limited  to  42  5.  Reserve  now. 


For  information  and  reservations 
see  your  travel  agent  or  any 
Canadian  Pocifie  Office 


EMPRESS  OF  SCOTLAND 
SPECIAL  SAILING 

NEW  YORK 

TO 

LIVERPOOL 
March  29th 


WEST  INDIES  CRUISE 
MARCH  9-from  NEW  YORK 
17-DAYS.  From  $425 


■Vew’  'Vork,  St.  Thomas,  Virgin  Islands,  Port  of 
Spain.  Trinidad,  La  Guaira,  V'en.,  Curacao,N.W.I., 
Cristobal,  (janal  Zone,  Havana,  (iuba.  New  'Vork. 


\ 


